Bhartiya | rhan Private Limited (formerly known as Bhartiva City Developers Private Limited)
Baldnee sheet

As at Asal
Notes 31-Mnr-20 31-Mar-19
2 million & million
Assets
MNon- current asscis
Property. plant and equipment 4.1 52.00 4022
Investment property 42 180,84 [80.84
Capital work-in-progress (including Investment property under -] 7.959.07 3.221.02
construction)
Intangible assets ] 1.92. 4.4
Financial assets
[nvestments 4 3.823.39 374143
Other financials assets 10 353.90 1124
Nun-current Lax assels {net) 94,59 8692
Oither non-current assets 11 42712 632,25
DPeferred tx assets (net) 12 | b66 85 8645
Total non-current pssets 15,939.68 13.027.51
Current assets
lyentories 7 10.481.91 847333
Fmancinl assets
Trade receivables 9 77327 1.349.61
Cosh and cash equivaienis 13 193.18 450 42
Other bank balances 13 205.47 44.58
Other finanginls assels 0 257,75 183,61
Other current assels 11 839.14 566.58
Total current assels 12.840.72 11.077.13
Total asseis 28.800.40 24,104.64
Equity and labilities e e
Equity
Eyuity share capital 14 93546 935.46
Other equity 15 811.19 88206
Tota! equity 1.746.65 1,817.52
Linbilitics
Non-current labilitics
Financigl liabilities
Borrawings 16 1.145.62 8.043.29
Lease linbilings B 14.71 =
Other linancial lisbilities 17 577 A
Long term provisions 18 26.75 2527
hlier non-current linbilities 20 1.339.73 -
‘Total non-current linbilitics 11,532.59 5.068,56
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Bhartiyn Urban Private Limited (formerly known as Bhartiya City Developers Private Limited)
Balunee sheet

Asat Asat
Notes 3i-Mar-20 31-Mar-19
T million T million
Current liabilities
Finnnenl liabilitics
Bommowings 16 . 151.22
Trade payables
Tot! outstanding dues of micro enterprises and small enterprises 19 - -
Total outstanding dues of creditors other than micro enterprises and 19 1.060.98 1.286.75
small enterprises
Lease liabilities A4 7.34 -
Othier financial Habilities 17 920,37 630,20
Other current labilities 20 13,484 08 1212428
Liabilities for current tax (ner) 2218 -
Provisions 18 2621 26.11
Totul current labilities 15.521.16 14.218.56
Total liabilitics 27.053.75 22.287.42
Towl equity and liabilitics 28.800.40 24, 104.64
Significant accounting policies 2
The accompanying notes are an infegral pant of the fnuncial stalements.
As per our report of even date
For S.R. Batliboi & Associntes LLP For and on behalf of the Board of Directors of
Chartered Accountants Bhartiyn Urban Private Limited

ICAl Firm registrpfon number: |01049W/E300004
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Bhartiys Lrban Private Limited (formerly known us Bhartiya City Developers Private Limited)

Statement of Changes in Equity

#. Equity share capital®

Mo of Shares in

Amount in

million < million
Equity shires of ¥ 10 each issued, subscribed and Tully paid
At March 31,2019 Y3535 035.46
Al March 31,2020 93.55 935.46
*Also refer note 14
b. Other equity**
For the year ended March 31, 2020
T million
Attributable to equity holders of the
Company
Reserves and Surplos Total
Securities premium | Retzined earnings

(Refer note 15)
Asat April 1,2001% 204674 (1. 164.68) 882,06
Loss lor Ui vear - (72.36) (72.36)
Chthier comprehensive fncome
Re-measurement gains/ (losses) on defined benehil plans - 1,49 | 49
Total comprehensive income 2.046.74 {1,235.55) 81114
As st March 31,2020 2,046.74 {1,235.55) 811.19
For the year ended Murch 31, 2019

T million
Attributable to equity holders of the
Company
Reserves and Sorplus Total
Securitics premiom | Retained earnings

(Refer note 15)
Asat April 1. 2018 204674 627.63 267439
Profit for the year - 211:58 211,58
Impuet on aceount ol transition o Ind AS 1135 (Z,001.87) (2,001.87)
Other comprefensive income
Re-meusurement gains’ (lusses) on defined benelit plns - 2.0 (2.04)
Total comprehensive income 2.046.74 (1.164.68) §82.06
At March 31, 2019 2.046.74 (1,164.68) 582,06

“¥ Also reler aole 15

Significant accountmg policies (reler note 2)

The nccompanying netes are an integral par ol the fimncial statements.

As per vur report of even date
For 5.R. Batliboi & ciates LLP
Chartered Accoun
ICAI Firm regissrition number: 101049W/EID0004
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Bhartiva Urban Private Limited (formerly known as Bhartiva City Developers Private Limited)
Notes to the Anuncial starements Tor the year ended Mareh 31, 2620

4.1 Property. plant and equipment

41

T million
) Computers
Building* Leaschold P Furniture Vehicles Office Total
improvement and listures equipments
accessories

Gross Carrying amount
At April 1, 2018 - 19.33 14.51 1137 19.09 15.50 B9.80
Additions - 242 .69 105 0.97 2.51 564
At March 31, 2019 - 2135 16.20 12.42 30.06 18.01 9¥ 44
Additions 27.02 - 644 0.20 - 1.20 34.86
At March 31, 2020 27.02 21.73 22.64 12.62 30.06 1921 133.30
Accumulated Deprecintion
At April 1, 2018 - 10.78 71.72 262 352 857 3851
Charoe for the veur - 367 441 1.42 317 3.04 19.71
Ar March 31,2009 1643 1213 4,04 13.99 1161 5822
Churae for the year 6.63 364 342 1.51 5.28 2.60 23.08
At March 31,2020 6.63 10,08 13,55 3.35 19.27 I4.21 81.30
Net Carrying amount
As at March 31,2020 20.39 .66 109 707 10.79 5.00 5200
Asat March 31, 2019 - 530 407 8.38 16.07 [ 40.22
*The carrying amount tn butldings consists of right to use asset ("ROU asset”), Refer note 44 for aecounting of ROU asset,
[nvestment property

T million

Land Totl

Gross Cirrying amount
AtApril 1, 2018 180,84 1 801,84
Additions - =
At Muareh 31, 2019 180.84 180.84
Additions - -
Al March 31, 2020 180,84 80,84
Depreciation
At April 1. 2018 = -
Clarge for the year -
Al March 31, 2019 - -
Charge for the year - -
At March 31,2020 -
Net Carrying umount
s at March 31, 2020 18084 180,84
Asat March 31,2019 15084 180.44




Bhartiya Urban Private Limited (formerly known as Bhartiva City Developers Private Limited)y
Notes to the financial starements for the yewr ended March 31, 2020

Note:
1) Investment property wilh carrying amount & 18084 million (March 31, 2019: T THO.84) are subject w st charge 1o secune loan availed

by Subsidinry Compariy

i) As al March 31, 2020 gnd March 31, 2019 the [air values of the investment properties is T 2.439.33 million and 2 2.000.41 million
respectively. These viluations are determined basis management’s internal assessment using suidance value.
Fair value hierarchy for mvestment propertics have been provided in Note 41,

i) Information regarding income and expenditure al investment property

2 million
I-Mar-200 31-Mar.19
Reptal income derived from investment property 1770 00
Direct opernting expenses (ineluding repoirs and muntenance) generating réntal income - -
Dircet vperating expenses (including repairs und mointenance) that did not génerate rental income = .
Profit/ {Ioss) arising from investment propertics before deprecintion und indirect expenses 17.70 5.00
Less: Dépreciation - -
Profit/ (loss) arising from investment properties before indirect expenscs. 17.70 5.00

i sprerce us itearhionally feft biank




Bhartiva Urban Private Limited (formerly known as Bhartiva City Developers Privite Limited)
Nutes to the financinl statements for the year ended March 31, 2020

5 Capitsl work in progress 2 million
Invesiment
property under “Total
caonstruction
As at 31 March 2018 3.627.03 3.627.03
= Additions (subsequient expenditure) 1.593.99 1,593 99
As at 31 March 2019 5.221.02 522102
- Additions (subsequent expenditure) 2.738.05 2.738.05
As at 31 March 2020 7.959.07 T959.07

Note:

i) Carrving amount of CWIP pledged as securitics agmnst borowings us al March 31, 2020 - ¥ 7.939.07 Million (March

31, 2019 7 5.220.02 million), Also refer note 16 for further details on ¢harge ¢reated,

iy The Manbgement s of the view that the fair value of investment properies under construction cannot be relisbly
mepstred and henee fnir value disclosures pertaining to investmen! properties under construction hive not been provided

ifi) Additions lo capital work in progress includes bormowing cost amounting o 2 61744 million (March 31, 2019: ¥

413,86 million) ot a capitalisation raie applicable to the projects;

6 Intangible nsscts

T million
Computer
1
Software e
Giross earrying amount
At March 31, 2018 19.71 19.71
Additions 0.23 0.23
As March 31, 2019 19.94 19.94
Additons 0.63 .61
As Mnreh 31, 2020 20.57 21L.57
Amortization
At March 31.2018 1161 10,61
Charae for the veor 5.19 519
At Mareh 31, 2019 15,80 15.80
Charge for the year 285 285
At Mureh 31,2020 18.65 18.65
Net Carrving amount
As nt March 31. 2020 1.92 1.592
As at March 31, 2019 S04 4.14
T Toventories (valued at lower of cost and nel realizahle value)
31-Mar-20 31-Mar-19
£ million £ million

Building materials * 24301 21091
Wintkh=in=pogress * (refer note 43) 0.804,37 o B2.13
Stock of inus o completed projects® 403495 143029
Land stock 30.00 30.00

10.481.91 8.473.33

* Carrving amount of inventories pledged ns securitics agunst borrowings o5 a1 March 31, 2020 5 3 1045191 million

tMarch 31, 2019: 2 8.443,33 milhon)




Bhartiya Urban Private Limited (Tormerly known us Bhartiyva City Developers Private Limited)
Notes to the financial statements for the year ended March 31, 2020

8 Non-current Investments

3i-Mur-20 31-Mar-19
T millivn T million

Investments carricd it cost

Unguorted equity shares

Tvestment in subsidicories

L010,000 (March 31, 2009: 4,000,000} equity shares of 210 each fully puid up in 4,496 30 4.496.30
Milestone Buildeon Private Limied *

1.310.000 (Morch 31, 2019: 1.510.000) ¢gquity: shures of 10 each fully puid up in 15.10 1510
Bhartiya Developers Consortiumn Private Limited

L nguoted preference instruments (in the niture of equity)

fovestment in subsidiory

TLOT0000 (March 31, 2009 71.910.000) Optionally convenible preference shares of VAL A L] TI910
10 each fally paid up in Milestoae Bulldeon Privale Limited

Investment in the capital of Limited lability partnership frm (Subsitiary)
45.99% (March 31, 2019; 45.99%) share in the prolits of partaership fiom:

MSCHK. Projects LLP - Capit] account SRR SO0

MSCK Projects LLP - Current seéount 81.89 (0.07}
5.823.39 5,741.43

Aguregite nmount of unguoted investments 5.823.39 5.741.43

¥ Pursuunt 1w lonn arrangements entered by Milestone Buildeon Private Limited ('MBPL") with i3 lender. the Company has
pledzed its sharcholdng in MBPL as sceurity against the toan taken by MBPL.

Details of investments in parinership firms
frvegtment iy MCSK Profects LU
Name of Partner Share of partner in profits (%)
31-Mar-20 3i-Muar-19

Milestpne Buildeon Private Limited 54.00% 54.00%
Bhartive Urban Private Linited 45 999 05 goey
Ms. Kanwal Agoarwal 0.001%% 0%
Mr, Maninder Singh Chawla 0.00% 0.00%
Ms. Chandeep Kaur 0.00% 0.00%
Total capital of the fivm ( ¥ million} 1110 1000

9 Trade receivables

31-Mur-20 31-Mar-19

L million T mililion
Trade receivables
nseered. considered good 11327 1,.349.61
Unseeured. considered doubtful 571 -
Less: Provision for doubtful debrs (371 -

77327




Bhartiya Urban Private Limited (Tormerly known s Bhartiye City Developers Private Limited)
Notes to the lingncial statements for the year ended March 31, 2020

10 Other financial assels

T million
Current Non-current
31-Mar-20 31-Mar-19 J1-Mar-20) J1-Mar-19
Security deposit
Unsectred, considered good
Security deposit - Related parties (refer note 31) 15.98 1598 - -
Security deposit - Others 1772 1437 363 324
Refundable deposil towards jomt developmient - - 20047 -
agreement
33.70 30.35 20410 324
Others
Balances with banks to the extent Teld as margin - - 149,80 111,00
money or security against the borrowings,
augrantees, other commitments (Refer note 13)
Interest accrued but not due .09 B - -
Loan o related parly (refer note 31) 22.95 - - -
Other receivables (refernote 31) 200,01 15326 - -
257.75 183.61 35390 114.24

Vhits sperce s fteniivnedlly e fit blimk




Bhartive Urban Private Limited (formerly known ny Bhartive City Developers Private Limited)
Nates to the financial statements for the year ended March 31, 2020

11

Diher assets
T million

Current Non-current
31-Maur-20 31-Mur-19 Ji-Mur-20 31-Mar-19

Capital advances (refer note 31)
Unseeured, considered good - B 202.80 283.23

Advances paid to Suppliers/Sub-contractors
{refer note 31)
Linsgeured, consideréd pood 141.33 106,56 - -

Land advanee *

Linsgeured. considered good - - 13339 339.02
Contract cost assets (relér note 43) 407.60 266.32 - -
Others
Advanee o sl 16,04 14.649 - -
Prepaid expenses 8.02 9.34 - -
Advanee rent 044 1,82 093 -
Bulances with statitory/ govemmment sutharities 265.71 167.65 - -
830.14 56658 417,12 652,25

*Advanees for land though unsecured. sre considered good as O advanees hive besh given based on armngements!
memormandum of understanding exceuted by the Company and the Company/ seller/ itermediary is in the course ol
abtaining clear wnd markerable title, Tfree Fom all encumbrances, including for cerin properties under Tiugstion.

Advances due hy direetors or other allfeers. cte.

Current Non-current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mur-1%

Dues From Directors - 0.l E =

Vhes space is itentiorally fafi blank




Bhartiva Urban Private Limited (formerly known as Bhartys ity Developers Private Limited)
Notes to the finpocinl statements or the year ended March 31,2020

12 Deferred tay asset{net)
31-Mur-20 31-Mar-19
T million £ million
Deferred tax asset
Imipaet of expenditure charged to the statement of profit and loss in the current year but 12.67 908
allowed For tax purposes on payment basis
Fixed assets; lmpaet of difference between tax depreciation.and deprecintion/ 17.05 18.37
amortization charged for the financial reporting
lghitet on difference between tax revenue and books revenue 1.03821 869.92
Impaet of carry forward business losses - "6
MAT Creditentitement [net of @ Nil (March 31, 2019: ¥ Nil) MAT Credit utilised| 0.02 0,02
Gross deferred tax asset 1.068.85 986.45
Peferred gax Hability
Impnit on proviston for doubiful debis 2,00 -
Gross delerred tax liability .00 -
Net deferred tux asset 1,066.85 98643
The Taxstion Laws (Amendnient) Ordinmmee, 2009 ("the Ordinmmoe’) provides un option 1o domiestic compunics Lo pay
incomestax ot & lower rote of 251 7% instéad of the normal rate of 34 94%, i it opts for not availing of certain specified
exemplions or incentives. The Company hus made an assessment of the impact of the Ordinance and bas decided 1o not opt
for the lower tax rate of 23 17%, Consequently, the Company has comtinued to measure the current and deferred tuxds ol the
normal rate of 34.94%,
13 Cash and bank balances

T million

Current Non-gurreni
31 -Muair-20 J1-Mar-19 31-Mar-20 31-Mar-19

Cush and cash equivalents
Balances with banks.

— (I current decounls 1B897 45754 . -
Cpsh on hand 421 .88 - -
193,18 43942

Other bank balunces

— Deposits with original maturity for more than 3 29547 4458 =
months bul less than |2 manths
~ Beposits with onginal molurity for more than 12 - - 19.80 -
months
Murgin mwoney deposit - - 130,00 11100
295,47 4458 149.50 111,00
Lesa Aanonnt disclosed under nop-current fnancial = - {1498 AR

assels (refer nofe 10)

29547 44.58 . -

188.65 S04.00 - -




Bhartiva Urban Private Limited (Tormerly Known as Bhartiya City Developers Private Limited)
Notes to the financial statements for the year ended March 31, 2620

Miargin money deposits with a carrying amount of 3 130 million (Mareh 31, 2009 2 111 million,) are subject o st
eliarge to secure the Company’s bomowings.
Fixed deposits with a carrying amounting of 2 19.8 million has been liened apatnst overdraft facility availed from Bank.

For the purpose of the statement of cash Nows, cash and cash equivalents comprise the following:
31-Mar-20 31-Mar-19

T million 2 million
Balances with banks,
—Un curment accounts 183.97 437.54
Cash on hand 421 1.88
193.18 459,42

Break up of lnancial assets carvied at smortised cost

31-Mar-20 J1-Mar-19

¥ million T milllon
Trade receivables (réfer note 9) 17327 1.349.61
Other financial assets (refer nole 10) 611.65 29785
Cash und Cash eguivalents (refer note 13} [93.18 43942
Other bank balances (refer note 13) 29547 44.38
Total financial assets carried at amortised cost 1.873.57 215146

This sgace s inteneionilly 1k blank




Bhartiyn Urban Private Limited (Formerly known as Bhartiys City Developers Frivate Limited)
Notes to the financial statements for the vear ended Muarch 31, 2020

14 Share Capital

31-Mar-20 31-Mar-19

T million T million
Authorised shares
257,100,000 (March 31. 2019: 257,100,000} equny shares ol T 10 each 2,571.00 2.571.00
Issued, subscribed and fully paid-up shares
93,545.646 (March 31, 2019: 93.5435.646) equity shares of’ 2 11} cach 93546 93546
fully paid up
Total issued, subseribed and fully paid-up share capital 03546 935,46
{(u) Reconcilintion of the shures autstanding at the beginning and end of the reporting year
31-Mur-20 31-Mur-19

Mool Shares 2 million Mo of Shares T million
Eguity shures
Al the beginming of the year 93,545,646 93546 93,545,646 93546
Shares ssued during the year - - - -
OQutstanding al the end ol the year 93.545.646 93546 03.535.646 93346

(b} Terms/ rizhts attached to equity shares

The Company has only une class ol equity shares having a par value of @ 10 per shure,

Each holder of equity shares 5 entided fo one vole pet share, The Company declares and pavs dividend in Indian rupies, The
dividend proposed by the Board of Directors is subject to the approval of' the shareholders in ensuing Annual General Megcting,

In event of liguidation of the Company, the holders of equity shures would be entitled to receive: remaining assets of the
Company, afler distribution of all preferential tmounts. The distribution will be in proportion to the number of equity shares held
hy the shareholders,

(e} Details of sharcholders holding more than 5% shares in the Compuny

31-Mur-20 31-Mar-19
o of Shares Ry No of Shares Flouig
percentige peroentuge
Egnity sheives of 34 dach fally paid up
Bhartiya Infrastructure Private 41636 h3.22% 30041636 63.23%
Limired
Bhartiva Infernational Limited 34393260 36.771% 34393260 36T

Note @ As per records of the Company. including its register of shurehiolders’ members and other declaration received fiom
shareholders regarding henclicial intereat, the above shareholding represent both legal and beselichil ownership af shares,




Bhartiva Urhan Private Limited (Formerly known as Bhartiya City Developers Private Limited)
Notes 1o the financial statements for the year ended March 31, 2020
15 Other equity

31-Mar-20 30-Mar-19
£ million 2 million

Securities premivm*
Balance at the beginning of the vear (refer note 39) 204674 204674
Closing balance 2.046.74 2.046.74
Surplus/ (deficit) in the stutement of profit and loxs
Balance ol the beginning of the year (1,164 68) 627.65
(LossyProfit for the year (72.36) 211.58
Less: Linpact on account ol transition to Ind AS 113 - (2.001 87)
Cther comprehensve imeome

Re-nicasuremint gains/ (losses) o defined benglil pluns (nel ol laxes) .49 [2.04)
Net (deficitysurplus in the statement of profit and loss (1,235.55) iL164.68)
Totul other equity 81119 B82.06
* Seeurities Premium
On olloment of 93,543,646 equity sharcs of 2 10 ench a1 o premium of ¥ 223 14 per share (refer note 399 21,060 49
Less: Adjusiment on account of amalgamation (reler nole 39) (1901375}

Securities premium balance

2,046,74




Bharsiya L ohn Privase Limivd (formedy owwn as Bhartiya City Deveiopens Privase Limited)
Nudes b e Ganrial stitenents for the pear eaded Mareh 30, 2030

16 Borruswing

30 Mar-20 A0
Fanlllion LT
Mimenrrent Biarvowing
Snumd Toans
Term loans from banks* 2agh I 3% 00
Term loass feom fimanan) maougomn® T80 42 LETERL]
Walnele luper From bairks - 139
[NELTE] RN T
Less Amaunt dicaiona imder |he hesd “otlior curfant financel labilies” (refer pote 17) = 1l 34}
Nl anmiini Ik 1S 62 043 20
Toakal sissi=ciirceni Byrrvwinegs [EREESD] [TTIRT]
Currentl Barrowdags
Unneenred busiizy
Loap fram relaved poiigs repaicbic on demand | refier note 31} 18] 32
Tt enrrent Burrowings = 151.22
*Tine Company has rakon torm doar for mived ine praject and acecedungly tha I+ han conmdered e ap vy ovele of 13 moathe T the purpose of <lasnficanon of smas and

Dbl iacse st curestt st oan-current




Mhpraiya Urben Private Limited (formerly kaven ae Bhartlyn Clry Pevelapers Private Limited)
Nates 10 the Naencinl tatementa for the vear imded March 31, 2020

Mau=pureeinl Borriwings

1ih Secwred fnana
Partfenlars Amanm outlanding Elective Secarily driaily Wz it e
1 ¥ milliin) Inderes) rale
31 Mar-20 3i-Mur-19

Teerm hoams from bénka - Ve Bk 148500 LT de (1% 3% Secwrod by exclusive chirgeover  epaymoni in quarnierly siructurad
tand & bu'ding f Hobel proyest. msind ! mninf bl Ysnam s struectiig) plier o
Tied assets of hotdl progectd: oty of ¥ montlys from e dare of
evelymve charge on hingd cush flons firss didwesdmen

Furihee, aecondimenal &

e bverbile corporaie yuarmiies of
Bilrartiym Infradiiaciue Prvats
Lagpmtaid

Feernt Joutss Trom foselsl aisersnm T 6042 GIERT 1 Pee 4% Secumtod by egunble mormge of  Fopubmentin 36 equad ponthly
cermt banil af the Canspany and sl ma afier 3 moralonugs of 41
Tygmintiecanion of wll project speeefic awaths fum the date of Gieg deturssrien
avngs and toeervabio of e
Contfrary Frruer, e oo Has dseen
yummmiead by the pevuonnl gusmnes
of ditetsis ul e Compriny

Welibcle lnan® = 149 %= 14% Hypailiecanon agamit speafic Sacty muomshly izl lmenm eommam g
epnpment Frovn tha e the loan 19 availed

TThat abore loan wan aepand darng the yea

1) Vnscenred lamis
Harticilare Amers guismidiag Elleniive, Sermrify driails Hepaymend firems

| ¥ millinen) Iniecest raie
AMar2n 3-Mar-i9

Lasi {ivon! selaied pames = |+ B . Nomm’muwmhhim Bpuythile am demull




Bhartiya Urban Private Limited (formerly known as Bhartiya City Developers Private Limited)
Notes to the financial statements for the vear ended March 31, 2020

17 Other financial liabilities
¥ million
Current Non-Corrent
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Current and Non-carrent
Current matunties of long-term borrowings (refer note 16) - (138 - -
Security deposit 1148 7.33 .
Interest acerudd but not due on bormowings 58.24 2294 - -
Othiers

Non-trade payable 22346 193.24 . -

Securily deposil lowards mainlenance services .53 0.33 - -

Puyable to related parties (refer note 31) 19283 100,36 - B

Security deposit for land leased (net) (refier note 31) - - 57 -

Payable to capital creditors (refer note 31 433,83 30542 - -

92037 630.20 5.77 =
I8 Proyisions
2 million
Current Non-Current
31-Muar-20 J1-Mar-19 J1-Mar-20 31-Mur-19
Provision for employee benefirs
Provision for gratuity (refer note 32) 2.82 8.03 26,76 2527
Provision for leave benefits 1739 18.08 - -
26.21 26.11 26.76 2527
19 Trade payables
31-Mar-20 J1-Mar-19
T million ¥ million
Trade payvables {refer note 31)
- Total outstanding dues o' micro enterprises and small enterprises - -
- Total outstimding dues ul ereditors other than micre enterprises and small enterprises 1,060.98 1,286.75
1,060.98 1,286,735
Terms and conditions of the sbove financial labilinies:
Trade payables are non-imterest bearing and are nommally settled on | 1o 90 day terms
For explanations on the Company”s eredil risk minagement processes, refer to note 41
20 Other linbilities
T million
Current Non-Current
Ji-Mar-20 Ji-Mar-19 31-NMar-20 31-Mar-19
Contract labilitics

Advance from customers {refer note 434 359.63 24147 -

Dreferred revenue (refer note 43) 13.023.57 ILEIS 16 - -
GST/ VAT Payable I8.80 27.32 - -
Withholding taxes piayable .97 Eh]l -

Delerred lease rentals 2828 - 1.339.73 -
thers 383 .52 - -
1348408 12.124.28 1,.339.73 -




Bhartiva Urban Private Limited (formerly known as Bhartiva City Developers Private Limited)
Notes 1o the lnanciil statements for the year énded Mareh 31,2020

Breakup of financial liabilities carried at amortised cost

31-Mar-20 31-Mar-19
T million Z million
Borrowings (refir mote 16) 10,145.62 £.194.51
Other financial linbilities (refer note 17) 926,14 63020
Lease lighilities (refer note 44 22.05 o
Trade puyables (refer note 19) 106098 1.286.75
Total linancial liabilities carried at amortised cosl 12,154.79 10,111.46
21 Tux Expenses
The major components-of 1ax expense for the yeor ended March 31, 2020 and Morch 31, 2019 are
Statement of profit und loss:
31-Mur-20 31-Mur-19
T million T million
Currentincome tax:
In respect of the current year 61,38 -
Deferred tax:
In respect of the current year (Ht240) (RER-3
Tax expenses reparted in the Statement of Profit or Loss (19.02) 11581
31-Mur-20 31-Mur-19
T million T million
Tax impaet on remensurements of delined benelir plans (0,56) (B
Ineome tux charge to OCI {0.560) 1.09

Reconcilistion of tuy expense and the scconnting profit multiplied by India’s domestic tax rate For Mareh 31, 2020 und March

31, 2019;

J-Muar-20 31-Mar-19

T million ¥ million

Accounting prafit/ (loss) belore menme tax (91.38) 327.39
AL [ndia's statutory income tix rate of 34.944% (Murch 31, 2019: 34.943%) (31.93) 11440
Adjustents in respect of current income 1y oF previous vears < 267
Tax impact on inceme exempt from fuxes for tas purpose ;
Dhvidend income n.23) 12.46]
Now-deduciible expensex for fax purposes;
Disallowance w's BOG 1.82 (12}
Oithers 532 017
At the effective income tax rate of 20.81% (March 31, 2019: 35.37%) (19.03) 11581
Tax expense reported in the Statement of Profit and Lass {19.02) 11581




