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GCORP HOMES PRIVATE LIMITED

Note 3 - Share ital

Total

Re(onciliation ofthe number of shares outstandlng at the beginning and end of the rti eriod

lquityShares
At the beginningofthe year

28,18,180 (PY - 28,18,180 ) Equity shares of < 10 each

Less: Buy back duringthe year

Nlt(PY ' NIL)Equity shares of { 10 each

At the end ofthe year

28,18,180 (PY- 28,18,180) Equity shares of { 10 each

(b) Shares in respect ofequity in the company held by its holding or ultimate holding company, ih.ludingshares held by
Its subsidiaries or associates ofth€ holdint company or the ultimate holding.ompany in aggregate:

Particulars

As at March 31st,
2017

Equiry Shares with voting rights
'Primary Real Estate lnvestments .Ma u rjtius, the holding Company 24,62,446

As at March 31st,
2016

24,62,446

A5 at March 31st,
2017

As at March 31st,
2015

4,70,00,000 4,to,00,ooo

Authorized
47,00,000(PY 47,00,000) Eq uity shar€s of < loeach with voting rights

lssued, Subsrribed and fully paid up
28,18,180 (PY 28,18,180) Equityshares of< 10each with voting riShts 2,81,81,800 2,81,81,800

2,81,81,800 2,81,81,800

As at March 31st,
2017

As at March 31st,
2016

2,81,81,800 2,81,81,800
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Notes forming part of the financial statem€nts

Particulars

2,81,81,800 2,81,81,800



.CORP

As at March 3lst,
20L7

As at March 3lst,
zo15class ofshares / Name ofshareholder

% holdingin that % holdinS in thal

Equity Shares with voting rights
- Primary Real [state lnvestments, Mauritius 24,62,486 (PY'24,62,486 ) shares

held
'G Corp Developers Pvt Ltd 2,81,818 (PY- 2,81,818)shares held

87.38

10.00

87.38

10.00

Note 3 - share capital
c. D€talls ofshares held by each shar€holder holdi

otes forminS part of the financial statements

GCORP HOMIS PRIVATE I,IMITED

more than S% shares:

D. Terms of Equlty Sharesl

The Company has only one €lass of equity shares having par value { 10/- per share. Each Equity share is entitled to one
vote. The company declares the Dividend in lndian Rupees. The Djvidend, i'any, propos€d by th€ Boa.d of Directors is

subject to approval of the shar€holders in the €nsuinS Annual General Meeting. ln the event liquidation, the equity
sharehold€rs are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to thear share holdinS. Any sale/transfer of shares by the shareholders, shall be in accordance with the
investm€nt agreement between shareholdrs dated August 27,2010.
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As at March 31st,

2017
A5 at March 31st,

2016

Capital Redemption Reserve

Opening balan€e

Add: Transfer from Security Premium account
Closing balance

Surplus/ (Deficit) in Statement ofProfit and Loss

opening balance
add: Profitl(Loss)in Statement of Profit and loss
Closing balance

1,69,96,200 1,69,96,200

1,69,96,200

21,44,20,976

1,69,96,200

21,48,20,916

21,48,20,916

75,40,889

27,48,20,916

75,40,889

75,40,889

16,7 5,71,81.6

4,27,11,967

75,40,889

10,70,75,925

6,O4,95,491
21,03,43,1A3 76,75,71,816

Total 44,97,OL,744 40,69,29,821

G,CORP
GCORP HOMES PRIVATE LIMITED

Notes fotming pan of the financial statements

Note4 - Reserves and Surplus

Note 5 -Long Term Borrowlngs

Particulars
fuat March 31st,

20L7

A5 at March 31st,

2016

t
Secured and considered good

Bank Loanr 19,56,91,708

Total 19,56,91,704

* 1. HDFC Bank loan is secured by first and ex€lusive mortgage on Developers share in ICON NORTH Project (Phase l and 2)

and Project Receivables.

2. The toan repayable in 34 monthly installaments of Rs. 25,00,000 each afterthe expiry of 25 months from the date of first
disbursal.

G CORP HOMES PRIVATE LIMITED

Securities Premnrm A..ount
Opening balance

Less :Transfeato Capital Redemption Reserve

Less: Premium paid on BuybackofShares
Closing balance

GeneralReserve

Opening balance

Add: Transfer from statement of Profit and Loss

closint balance

lOTH ANNUAL REPORT 2016 17
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GCORP HOMES PRIVATE TIMIIED

Notes forming pan ofthe financial statements

Note 6 -Other l-ongTerm Liabilities

Particulars
A5 at March 31st,

20t7
As at March 31st,

2015

{
5,66,50,630

5,27,23,060
6,OO,26,511

Total 10,93,73,590 5,OO,26,5L7

Retention Amount Payable

Other Development Dues

Particulars
As at March 31st,

2017

A9 at Marah3lst,
20L6

{ {
Provision for Employee genefits

Provision for Gratuity

Provsion for Compensated Absence

13,61,723

47,42,646

14,35,064

55,54,013

Total 61,44,4O9 59,89,137

Note 7 -[on8 Term Provisions

Note 8 -Short T€rm Borrowings

Note 9 -Trade Payables

Particulars
As at March 31st,

2.l17
As at March 31st,

2016

a
Unsecured Eorrowing From

Re,ated Party

Others

3,30,00,000

2,00,00,000

6,00,00,000

1,75,OO,OOO

Total 5,30,00,000 7,75,00,OOO

Particulars
As at March 31st,

2017

fu at March 31st,
20L6

{

Trade payables:

Oustanding dues ofmitro and smallenterprises

Oustandingdues ofcreditors Other than micro and smallenterprises 10,o2,s1,97 4 6,65,44,810

Toral LO,O2,5L,974 6,65,44,4\O

G CORP HOMES PRIVATE LIMITED

("P-1,

1OTH ANNUAL REPORT 2016-17



GCORP HOMES PRIVATE TIMITED

Particulars
As at March 31st,

20L7

As at March 31st,

2016

lnterest accrued bLrt notdue on ShortTerm borrowings

Others:

Statutory Liabilities

Construction Advance from Customers {Ihe ICON Phase Il)

Advance From Customers (The ICON Phase l)

Retention Amount Payable

Other Payables

12,97,995

7,34,604
6,4a,75,165

21,92,347

15,30,000

20,21.450

5,27,372

1,70,31,029

23,21,17 ,541
2,57,640

15,70,000

Total 7,66,3O,75L 2536,44,972

Notes formlng part of the financial statements

Note 10 -other current Liabilities

NorE 11 -short Term Provisons

Partiaulars

A5 at March 31s1,

2017

fu at March 31st,

2016

Provision for Employee Benefits

Provision ForGratuity

Provsion For Compensated Absence

1,13,138

8,18,198

44,146

5,85,775

Total 9,31,335 6,30,081

G CORP HOMES PRIVATE LIMITED 1OTH ANNUAL REPORT 2016.17
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GCORP HOMES PRIVATE LIMITED

Particulars
As at March 31st,

20L7
As at March 31st

2016

{

Def err€d tax liabilitiet

Difference between the WDV offixed assers as p€rthe
book ofaccount and lncome Tax Act 1961
Provisions for leave encashment and others

7,24,290
16,49.840

7,40,44O

16,36,1,78

Total 17,7O,130 i,76,ALa

Notes torming part ofth€ financial statements

Note 13 - Deferred tax asset

Nore 14 - to Term Loans and Advances

Note 15 - lnventories

Particulars
As at March 31st,

20L7

As at Marah 31st,
2015

Projed work in progress

{At lower ofcostand net realiza ble value)
57 .65,46,219 42,59,97 ,454

57 ,55,46,219 42,69,97 ,4s4

,raJ*L4E)\
!l',.,.u,.,'(9\\W

As at Marah 31st,
2017

A5 at March 31st,
2016Particulars

Unsecured and considered sood:
Development Deposit

Advance Revenue share payments

Advance incometax (Net of Provisionsj

Ealancewith governmentauthorities:
VAT credit receivable

Service tax credit receivable

13,31,0s,919

73,09,815

3,63,25,686

19,04,0.10

14,53,O1 ,714
7,55,26,546

17,99,936

9,05,981

3,27,64.039

Total L7 ,46,4s,460 25,63,03.615
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Ncte 16 - Trade Re.eivable

Parti.ula15 20L7

Unsecured and considered good:

Trade receiva bles outstanding for a period ex€eeding six months from the

date they were due for payment

other trade.eceivables

6,65,75,407

7,88,03,581

2,69,99,454

1,05,15,251

14,s3,79,384 3,75,14,705

Note 17 {ash and Bank galan€es

Particulars

As at March 31st,

20L7

As at March 3lsL .

2016

al Cash and cash equivalents

Cash on hand

Balanceswith Banks in current accounts

b) Orh€r Bank Balances

- ln deposit account'(Having originalmaturitYof morethan t]rvelve Month,

2,49,939
3,35,61,756

1,54,64,585

2,86,977

4,75,20,438

3,55,577

4,92,76,280 4,AL,52,992

'Note- Aft€radlusting cheques issued against sweep in facility

Note 18 -ShortTerm Loans and Advances

Partlculars

As at March 31st,
20L7

As at March 31st,
2016
(

Unsecured and considered good

Mobilisation advances

Running Accou nt adva nces

Development DePosit

Prepaid expenses

4,31,082
2,5L,57,825
1,68,33,480

2,25,00,000

21,27,594

3,50,001

3,39,06,44s

7,22,O4,934

2,21,25,918
6,03,969

Total 6,10,43,985 12,91,91,331

Note 19 -Other Current Assets

Particulars

As at March 31tt,
2017

As at Marrh 31st,

2016

{

lnterest accrued on dePosits 4,44,la0 30,000

Total 4,44,18O 30,000
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