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GLORP Hﬂl‘ﬂﬂ PRIVATE LIMITED
BALANCE SHEET A3 AT MARCH 11, 2027

Nobe As ak March 3151, Az at March 314t
Particuilars e 2047 1016
) T T
A |ECUITY AND LIAEILITIES
1|Sharebalders' funds
Lhare Capital E | 2EL21800 £.81.81.800
Reserves and Surplus 4 44,57.01,788 1069,29,821
47 78,23, 588 2315111621
2 |Nan turrent liabilities
Long Term Barrewings 3 19.56,91 Tag -
Cehaar Lang Term Labilties [ 10,93, 73,690 600,726,557
Long Term Proviions T E-'.I:HWE' 6285137
21,12,09,807 5,015, 654
5| Current labilizies
Sheart Term Bornawings ] 5,30,00,000 7,75 I, 000
Trace Payzbins o
Custanding dues of mécmo and small enterprises N r
Qustanding dues of ¢reditars Other than micro and smail
enterpelses 10,02, 51,574 6,55,44,810
Other Current Liabilities 10 7.68,30,751 25,36,64,972
Short Term Prowasaons 1- 9,131,336 30,081
3,08, 14,051 353,50, 563
1,01,05,07 456 50,04,87,138
B |ASSETE
1|Nan-current sssabs
Fixod asseis iz
Tanghile assois 124 1,437,134 453 7Ma
Ietanginle aseats 121z 54,560 576456
Defarrad tar accet 13 17,370,130 17, 76518
Long Tern Loans and Advances 14 17,86, 45,460 25.53,00. 815
18,12,17 404 25,05,90,656
2| Current assets
Enverlarieg 1i 57,65,46,21% 47,/9,97 454
Trade Rerelvable 18 14,53, 79,338 3.75,14,905
Cazh ard Bark Balances 17 4,92, 76, 180 48162952
Shart Term Loars and Advances 18 B,70,4%, 585 129191 331
Dther Cumant Assels 19 d.dd 150 30,000
#3,86,50,002 B, 18,56, 402
1.01,93,07 436 99,049,57, 138
staternant of Sigrilicant Accountivg Palicies and
Notes forming part of the financial statemants 1-38

The aceafmpArying Rated are An integral par of the finandal statements.

In terms of aur rapart attached.

For and on behalf of For d on bahalf of the Boand of Directoss
Kalyaniwalla & Mistry LLP =
Chartered Accountants :
FET Regstratian Hn:imﬂ'ﬂl:mﬁﬁ

-n.h._,_ Pré’b\ ""1‘"”_
rif-w‘*- kM Lot
I:m'lulnl: thr‘ul‘l!.l-" h!lunﬁtd-ersuru Ashwin Rll'rltﬂ'l
Partrier e : Managing Dirsctor Dérectar
ML Mo, (34755 — Dol; (OS50 DN 00349153
Place : Bangalore

Date : Otk August 2017
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GOORP HOMES PRIVATE LIMITED
Mates forming part of the financial statements

Mate 3 - Share Capital

As at March 31st, | As at March 31st,
Particulars 2017 2016
T L1

Authorized
7,00, 000(PY 47 00,000) Equity shares of T 10 each with voting rights &, 70,00,000 4. 70,000,000
Issued, Subscribed and fully paid up
28,18,180 (PY 28,18,180) Equity shares of ¥ 10 each with voting rights 1,81,81,800 2.81,81,800

Total 2,81,81,800 2,81,51,800

[a) Recanciliation of the number of equity shares cutstanding at the beginning and end of the reporting period:

As at March 31st, | As at March 31st,
Particulars 2017 2016
T T
Equity Shares
At the beginning of the year
ZE, 18,180 (PY - 28,18,180 ) Equity shares of T 10 each 1,51, 81,800 2,81,81,800
Less; Buy-back during the year
MIL [FY - NIL) Eguity shares of T 10 each . .
At the end of the vear b5
28,18,180 |PY - 23, 18, 180] Equity sharez of T 10 sach 2,51,81 800 2,81,81,800

{b) Shares in respect of equity in the company held by its holding or ultimate halding company, including shares held by
Its subsidiarles or assoclates of the holding company or the ultimate holding company in aggregate:

As at barch 31st, | As at March 31st,
Particulars 2L s
Mumber of sharas | Number of shares
Eguity Shares with voting rights
- Primary Real Estate Investments ,Mauritius, the holding Company 24,62 486 24,62 484

G CORP HOMES PRIVATE LIMITED
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GUORP HOMES PRIVATE LIMITED
Motes forming part of the financial statements

Note 3 - Share Capital

€. Detalls of shares held ﬂ each shareholder haldling more than 5% shares:

Class of shares / Mame of shareholder

As at March 31st, | As at March 31s1,
2017 2016

% holding in that | % holding in that
class of shares class of shares

Equity Shares with voting rights

- Primary Real Estate Investments, Mauritius 24,62 485 (PY - 24,61 486 ) shareg gr.38 BT 38
held

-G Corp Developers Pyt Lod 2.81,8148 (PY - 2,81,418) sharas held 10.00 10.00

D. Terme of Equity Sharod:

The Company has only one class of equity shares having par walue ¥ 10/ per share, Each Equity share Is entitled to one
vote. The company declares the Dividend in Endian Bupees The Dividend, i° any, proposed by the Boand of Directors is
subzject to approval of the shareholders in the ensuing Annual General Meeting. In the svent liquidation, the equity
shareholders are eligible to receive the remamning assets of the Company after distribution of all preferential amounts, n
proportion to their share holding. Any salaftransfar of shares by the chareholders, shall Be in sccordance with the
imvastment agresmeant betwsen sharaholdrs dated August 27, 2010,
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GCORP HOMES PRIVATE LIMITED

Motes farming part of the financial statements

Nota 4 - Reserves and Surplus

As at March 31st, | As at March 31st,
Particulars 2017 2016
T <
Capltal Redemptlon Reserve
Cpening balanca 169,906,200 169,596,200
Add: Transfer from Security Premium acoount - -
Closing balance 1,649,596 200 1,69,96,200
Securities Premium Account
Doening balanca 21,48,20,916 21 48 20,916
Less : Transfer to Capital Redemption Rederva - -
Less ; Premium paid on Buyback of Shares - .
Closing balance 214820916 21,48 320,916
General Aeserve
Cpening balance 75,40,589 75,40,888
Add: Transfer from statement of Profit and Los: = &
Closing balance 75,40,889 75,40 889
Surplus J (Deficit] in Statermant of Profit and Loss
Ooening balance 1675, 71,816 10,70,75, 925
Add: Profit / [Loss) in Statement of Profit and Loss 4,27,71,967 &,04,95,891
Closing balance 71,03,43.783 16,75,71,816
Total 44,97,01,788 40,6929 821
Note 5 -Long Term Borrowings
As at March 31st, | Asat March 315,
Farticulars 2017 2016
1 T
Secured and considered pood:
Bank Loan® 19.56,91,703
Total 19,56,91,708

* 1. HDFC Bank loan Is secured by first and exclusive morgage on Developers share in ICON NORTH Project (Phase 1 and 2|

and Project Receivables.,

2. The Loan repayable in 34 maonthly Installaments of £5 2500000 each after the expiry of 25 maonths from the date of first

disbursal.
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GLORP HOMES PRIVATE LIMITED
Motes forming part of the financial statements
Mote & -Other Long Term Liabilities
Asat March 31st, | As at March 31st,
Particulars 2017 2016
T i
Retention Amount Payable 5,66.50,630 6,00,26,517
Other Developrment Dues 5.47,23.060 -
Total 10,93,73,690 G,00,26,517
Neote 7 Long Term Provisions
Asat March 31st, . | As at March 31st,
Particulars 2017 2016
T <
Provision for Employes Banelits
Provision for Gratuity 13,61,723 14,35 064
Pravsion for Compensated Absence 47,52, 686 55,.54,073
Total 61,44,408 69,858,137
Mote 8 -Short Term Borrowings
Asat March 31st, | Asat March 31st,
Particulars 2017 2016
T T
Unsecured Borrowing From:
Ralated Party 3,30, 00, b0 B, 100, 000, 000
Others 2, On3, Ony, e e} 1,75,00,000
Total 5,30,00,000 7,75,00,000
Mote 3 -Trade Payables
A= at March 31st, | As at March 31st,
Particulars 2017 2016
T T
Trade payables:
Custandirg duss of micro and small erterprises - =
Custandirg dues of craditors Other than micro and small enterprises 10,02.51.974 B.65,44.810
Tetal 10,02,51,974 &,65,44, 810
X ,!f1-
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GCOREP HOMES PRIVATE LIMITED

Motes forming part of the financial statements

Mote 10 -Other Current Labilities

Asatarch 31st, | Asat March 31st,
Particulars IIJ_H H0le
T T
Imterest accruad but not due on Short Term borrowings T3.97.985 20,21 450
Others:
Statutory Labilities 734,604 527,313
Constriction Advance from Customers {The ICON Phase 1) 6,48,75,763 1,70,31,029
Advanos From Customers [The ICON Phase ) . 28,71,77.541
Retention Amount Payable 21,921,387 2,57 640
Other Payables 15,30,000 16, 70,000
Total 7.,66,30,751 25,356,804, 972
Mote 11 -Short Termm Provisons
As at March 31st, | Asat March 31st,
Particulars 2017 2016
T L4
Prowision for Employce Benctits
Provision For Gratuily 1,135,138 44,306
Provsian For Compensated Absenca 8,158,198 585,775
Total 9,31,336 6,30,081
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GCORF HOMES PRIVATE LIMITED

otes forming part of the financial statements

Naote 3 - Deferred tax asset

Asat March 3158, | A% at March 31st,
Particulars 2017 1016
T T
Deferred tax liabilifie: = i
Deferred tax assets
Qifference between the WOV of Axed assets as per the
books of account and Income Tax dct, 1961 120290 140,440
Frowigions for leave encashment and others 16,459,240 16,36,17E
Total 17,70,130 17,76,618
Note 14 - Long Term Loans and Advances
Az 3k March 31st, | AsatMarch 31st,
Particulars 2017 2016
g T
Unsecured and considered good:
Development Deposil 13,31.05,9149 14,53 07,114
Adwance Revenue share payments = 755 26,546
Advance income tax (Net of Provisions) 19,04,044 17,959,936
Balance with povernment authasitios:
VAT credit recelvable 73,098,815 9,05,981
Service tax credit receivabie 3.63,25,685 3.77.64.039
Tatal 17,8645 460 25,63.03,616
Note 15 - Inventories
As at March 31st, | As at March 31st,
Particidars 2017 2016
T T
Project work-in-progress 57.65,46,219 42,659,497 454
At bower of cost and net realizable value)
Total 57,65,46,219 43,689,597 454
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Mote 16 - Trade Reteivable

As at March 31,

As at March 31st;

Farticulars 017 2016
T T
Unsecured and considered good:
Trade receivables outstanding for a period exceeding six rarnthi from the 6.65,75.807 269,959,454
date they were due for payment
Other trade receihwbles 728,03 581 1,06,15,251
Total 14,53, 79,388 3,75,14,T05
Mota 17 -Lash and Bank Halances
A5 3t March 31st, | Asat March 31st,
Particulars 1017 2016
4 T
a) Cazh and cash equivalents
Cach on hand 242939 286577
Balonces with Banks in curfest Sccounts 4,35 61,756 4.75.20,438
b} Cther Bank Balances
» In deposit account® (Having original materizy of more than twelve Months] 1,54 54,585 355577
Total 4,92, 76,280 4,81,62,552
*Note- After adjusting chegues issued against sweep in facility
Nota 18 -Short Term Loans and Advances
As ot March 31st, | As at March 315t
Partlculars 2017 2016
4 T
Unsecured and considered good:
Seaff advences 4,531,082 3,50,001
Mobilisation advances 2,51,51815 33905445
Running Account Mvances 1,68,33 4480 7,22,04,938
Development Depasit 2 25 00,000 2,21 25978
Prepaid expenses 21 27554 6,003,965
Total 6,70,43,585 12,91,41,331
Hote 19 -Other Current Assets
Ak at Mareh 31st, | As ot Mareh 31st,
Particulars 2017 2016
kd L4
Apcruals
Interest accrued on deposits 444,180 30,000
Total 444,180 30,000
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