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,QGHSHQGHQW� $XGLWRUV¶� FHUWLILFDWH RQ� 5HSRUW� RQ� 6WDWHPHQW� RI� DFFRXQWV RQ� SURMHFW� IXQG�
XWLOLVDWLRQ� DQG� ZLWKGUDZDO� IRU� 0DKDOXQJH� 7RZQVKLS� 'HYHORSHUV� //3 �µWKH� //3¶� IRU� LWV�
SURMHFW ± *RGUHM� *UHHQ� &RYH �µWKH� 3URMHFW¶�� LQ� )RUP� �� $QQXDO� 5HSRUW� RQ� 6WDWHPHQW� RI�
$FFRXQWV �µ$QQH[XUH�,¶���LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�WKLUG�SURYLVR�WR�6HFWLRQ������O��'� RI�
WKH�5HDO�(VWDWH��5HJXODWLRQ�DQG�'HYHORSPHQW��$FW��������µ5(5$¶ RU�µWKH�$FW¶��UHDG�ZLWK�WKH�
0DKDUDVKWUD�5HDO�(VWDWH��5HJXODWLRQ�DQG�'HYHORSPHQW���5HJLVWUDWLRQ�RI�5HDO�(VWDWH�3URMHFWV��
5HJLVWUDWLRQ�RI�5HDO�(VWDWH�$JHQWV��5DWHV�RI�,QWHUHVW�DQG�'LVFORVXUHV�RQ�:HEVLWH��5XOHV�������
DV�DPHQGHG�IURP�WLPH�WR�WLPH�

�� 7KLV� FHUWLILFDWH� LV� LVVXHG� LQ� DFFRUGDQFH� ZLWK� WKH� WHUPV� RI� RXU� HQJDJHPHQW� OHWWHU� GDWHG�
� -XQH ���� DQG�DGGHQGXP�GDWHG��� -XQH �����

�� 7KH�DFFRPSDQ\LQJ�$QQH[XUH�,,�FRQWDLQV�GHWDLOV LQ�UHVSHFW�RI�WKH�//3¶V�SURMHFW��*RGUHM�*UHHQ�
&RYH �µWKH�3URMHFW¶���IRU�

�L� 3HUFHQWDJH�RI�&RPSOHWLRQ�RI�WKH�3URMHFW�DV�DW��� 0DUFK �����

�LL� $PRXQWV FROOHFWHG�GXULQJ�WKH�SHULRG IURP�� 1RYHPEHU ���� WR��� 0DUFK ���� DQG�WKH�
DPRXQWV� FROOHFWHG� IURP� WKH� GDWH� RI� 5(5$� UHJLVWUDWLRQ� �L�H�� � 1RYHPEHU ����� WR
�� 0DUFK �����

�LLL� $PRXQWV ZLWKGUDZQ�GXULQJ� WKH�SHULRG IURP�� 1RYHPEHU ���� WR��� 0DUFK ���� DQG�
WKH�DPRXQWV�ZLWKGUDZQ�IURP�WKH�GDWH�RI�5(5$�UHJLVWUDWLRQ��L�H��� 1RYHPEHU ����� WR
�� 0DUFK ����� DQG�

�LY� $PRXQWV�FROOHFWHG�DQG�XWLOLVHG�IRU�WKH�3URMHFW�DQG�FRPSOLDQFH�LQ�UHVSHFW�RI�ZLWKGUDZDO�
EHLQJ� LQ� SURSRUWLRQ� WR� WKH� SHUFHQWDJH� RI� FRPSOHWLRQ� RI� WKH� 3URMHFW�� DV� UHTXLUHG� LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH� $FW UHDG� ZLWK� WKH� 0DKDUDVKWUD� 5HDO� (VWDWH�
�5HJXODWLRQ� DQG�'HYHORSPHQW�� �5HJLVWUDWLRQ� RI�5HDO� (VWDWH� 3URMHFWV�� 5HJLVWUDWLRQ� RI�
5HDO�(VWDWH�$JHQWV��5DWHV�RI� ,QWHUHVW� DQG�'LVFORVXUHV�RQ�:HEVLWH��5XOHV������ �µWKH�
5XOHV¶�� DV�DPHQGHG�IURP�WLPH�WR�WLPH�

7KLV�$QQH[XUH�,,�KDV�EHHQ�SUHSDUHG�E\�WKH�3DUWQHUV�RI�WKH�//3 IRU�WKH�VXEPLVVLRQ�WR�0DKDUDVKWUD�
5HDO� (VWDWH� �5HJXODWLRQ� DQG� 'HYHORSPHQW�� $XWKRULW\�� ZKLFK� ZH� KDYH� GLJLWDOO\ VLJQHG� IRU�
LGHQWLILFDWLRQ�SXUSRVH�RQO\�
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3DUWQHU¶V�UHVSRQVLELOLW\ IRU�$QQH[XUH�,,

�� 7KH�SUHSDUDWLRQ�RI�$QQH[XUH�,, LV�WKH�UHVSRQVLELOLW\�RI�WKH�3DUWQHUV RI�WKH�//3��LQFOXGLQJ�WKH�
SUHSDUDWLRQ�DQG�PDLQWHQDQFH�RI�DOO�DFFRXQWLQJ�DQG�RWKHU�UHOHYDQW�VXSSRUWLQJ�UHJLVWHUV��UHFRUGV�
DQG�GRFXPHQWV� 7KLV�UHVSRQVLELOLW\�LQFOXGHV�WKH�GHVLJQ��LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�
LQWHUQDO�FRQWURO�UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ RI�$QQH[XUH�,, DQG�DSSO\LQJ�DQ�
DSSURSULDWH� EDVLV� RI� SUHSDUDWLRQ�� DQG� PDNLQJ� HVWLPDWHV� WKDW� DUH� UHDVRQDEOH� LQ� WKH�
FLUFXPVWDQFHV�

�� 7KH�3DUWQHUV RI� WKH�//3 DUH DOVR� UHVSRQVLEOH� IRU� HQVXULQJ WKDW� WKH�//3 FRPSOLHV�ZLWK� WKH�
UHTXLUHPHQWV�RI�WKH�$FW�UHDG�ZLWK�WKH�5XOHV�

$XGLWRUV¶�UHVSRQVLELOLW\

�� 3XUVXDQW WR�WKH�UHTXLUHPHQWV�RI�WKLUG�SURYLVR�WR�6HFWLRQ������O��'� RI�WKH�$FW UHDG�ZLWK�WKH�
5XOHV� RXU UHVSRQVLELOLW\ LV WR�SURYLGH�D�UHDVRQDEOH�DVVXUDQFH�ZKHWKHU�

�L� WKH� DPRXQW RI� FROOHFWLRQV�� ZLWKGUDZDOV DQG� XWLOLVDWLRQ�� LQ� UHVSHFW� RI� WKH� 3URMHFW�
FRQWDLQHG� LQ�$QQH[XUH� ,,� KDYH� EHHQ� DFFXUDWHO\� H[WUDFWHG� IURP� WKH� DXGLWHG�ERRNV� RI�
DFFRXQWV� DQG� RWKHU� UHOHYDQW� UHJLVWHUV�� UHFRUGV� DQG� GRFXPHQWV� RI� WKH� //3 IRU� WKH�
UHVSHFWLYH�SHULRGV�UHSRUWHG��

�LL� WKH�3URPRWHU�QDPH��3URMHFW�QDPH��5(5$�UHJLVWUDWLRQ�QXPEHU DQG�WKH�3URMHFW�VWDUW�GDWH��
DV�VSHFLILHG�LQ�WKH�DWWDFKHG�$QQH[XUH�, DQG�$QQH[XUH�,,� KDYH�EHHQ�DFFXUDWHO\�H[WUDFWHG�
IURP�WKH�5(5$�UHJLVWUDWLRQ�FHUWLILFDWH QR��3����������� GDWHG � 1RYHPEHU ���� DQG�
UHYLVHG�&HUWLILFDWH�RI�5HJLVWUDWLRQ�RI�3URMHFW�QR� 3����������� GDWHG�� 6HSWHPEHU ����
LVVXHG�LQ�DFFRUGDQFH�ZLWK�0DKD5(5$ 2UGHU�1R�� ��������GDWHG���$XJXVW�������7KH�
HQG�GDWH�RI�WKH�3URMHFW��DV�VSHFLILHG�LQ�WKH�DWWDFKHG�$QQH[XUH�,,��LV DFFXUDWHO\�H[WUDFWHG�
IURP� WKH� UHYLVHG� &HUWLILFDWH� RI� 5HJLVWUDWLRQ� RI 3URMHFW� QR� 3����������� GDWHG�
� 6HSWHPEHU ���� LVVXHG�LQ�DFFRUGDQFH�ZLWK�0DKD5(5$�2UGHU�1R�� ��������GDWHG���
$XJXVW������

�LLL� WKH� WRWDO� EXGJHWHG� FRVW DQG� WRWDO� DFWXDO� FRVW� LQFXUUHG� E\� WKH� //3 IURP WKH� GDWH� RI
LQFHSWLRQ� RI� WKH� 3URMHFW� WLOO �� 0DUFK ������ DV� VSHFLILHG� LQ� $QQH[XUH� ,,� KDYH� EHHQ�
DFFXUDWHO\�H[WUDFWHG� IURP� WKH�DXGLWHG�ERRNV�RI� DFFRXQWV� DQG�RWKHU� UHOHYDQW� UHJLVWHUV��
UHFRUGV�DQG�GRFXPHQWV�RI�WKH�//3 IRU�WKH SHULRG HQGHG��� 0DUFK ������

�LY� WKH�SHUFHQWDJH�RI�FRPSOHWLRQ�DV�VSHFLILHG�LQ�WKH�DWWDFKHG�$QQH[XUH�, DQG�$QQH[XUH�,,�LV�
FRPSXWHG� DV� SHU� WKH� DXGLWHG ERRNV� RI� DFFRXQWV DV� DW� �� 0DUFK ���� DSSURSULDWHO\�
DGMXVWHG DV�UHTXLUHG�E\�WKH�$FW�DQG�WKH�5XOHV�

�Y� WKH�WRWDO�FROOHFWLRQV IRU�WKH�3URMHFW��DV�VSHFLILHG�LQ�WKH�DWWDFKHG�$QQH[XUH�, DQG $QQH[XUH
,,� IRU�WKH�FXUUHQW�SHULRG�DQG�WKH�FXPXODWLYH�SHULRG�KDYH�EHHQ�DFFXUDWHO\�H[WUDFWHG�IURP�
WKH�EDQN�VWDWHPHQW RI�,&,&,�%DQN�/LPLWHG��:DNDG�+LJKZD\�%UDQFK��%DQN $FFRXQW�1R��
������������ DQG�WKH DXGLWHG ERRNV�RI�DFFRXQWV�RI�WKH�//3 DQG�KDYH�EHHQ�YHULILHG�RQ�
D�WHVW�FKHFN�EDVLV�



%�6�5�	 &R��//3

0DKDOXQJH�7RZQVKLS�'HYHORSHUV�//3
*RGUHM�*UHHQ�&RYH
���6HSWHPEHU�����

,QGHSHQGHQW� $XGLWRUV¶� FHUWLILFDWH� RQ� 5HSRUW� RQ� 6WDWHPHQW� RI� DFFRXQWV� RQ� SURMHFW� IXQG�
XWLOLVDWLRQ� DQG� ZLWKGUDZDO� IRU� 0DKDOXQJH� 7RZQVKLS� 'HYHORSHUV� //3 �µWKH� //3¶�� IRU� LWV�
SURMHFW� ± *RGUHM� *UHHQ� &RYH �µWKH� 3URMHFW¶��� LQ� )RUP� �� $QQXDO� 5HSRUW� RQ� 6WDWHPHQW� RI�
$FFRXQWV �µ$QQH[XUH�,¶���LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�WKLUG�SURYLVR�WR�6HFWLRQ������O��'��RI�
WKH�5HDO�(VWDWH��5HJXODWLRQ�DQG�'HYHORSPHQW��$FW��������µ5(5$¶�RU�µWKH�$FW¶��UHDG�ZLWK�WKH�
0DKDUDVKWUD�5HDO�(VWDWH��5HJXODWLRQ�DQG�'HYHORSPHQW���5HJLVWUDWLRQ�RI�5HDO�(VWDWH�3URMHFWV��
5HJLVWUDWLRQ�RI�5HDO�(VWDWH�$JHQWV��5DWHV�RI�,QWHUHVW�DQG�'LVFORVXUHV�RQ�:HEVLWH��5XOHV��������
DV�DPHQGHG�IURP�WLPH�WR�WLPH���&RQWLQXHG�

$XGLWRUV¶�UHVSRQVLELOLW\��&RQWLQXHG�

�YL� WKH� WRWDO� ZLWKGUDZDOV� IRU� WKH� 3URMHFW�� DV� VSHFLILHG� LQ� WKH� DWWDFKHG� $QQH[XUH� ,� DQG�
$QQH[XUH� ,,�� IRU� WKH� FXUUHQW� SHULRG� KDYH� EHHQ� DFFXUDWHO\� H[WUDFWHG� IURP� WKH� EDQN�
VWDWHPHQW� RI� ,&,&,� %DQN� /LPLWHG�� :DNDG� +LJKZD\� %UDQFK�� %DQN� $FFRXQW� 1R��
������������ �WKH��'HVLJQDWHG�%DQN�$FFRXQW���DQG�WKH�DXGLWHG�ERRNV�RI�DFFRXQWV�RI�
WKH�//3 DQG�KDYH�EHHQ�YHULILHG�RQ�D�WHVW�FKHFN�EDVLV�

�YLL� WKH�XWLOLVDWLRQ�RI� WKH�FROOHFWLRQV� LV�RQO\�IRU� WKH�SXUSRVH�RI� WKH�3URMHFW DQG�KDYH�EHHQ�
YHULILHG�RQ�D�WHVW�FKHFN�EDVLV��DQG�

�YLLL� WKH ZLWKGUDZDO�IURP�WKH�'HVLJQDWHG�%DQN�$FFRXQW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�SURSRUWLRQ�
WR�WKH�SHUFHQWDJH�RI�FRPSOHWLRQ�RI�WKH�3URMHFW DV�DW��� 0DUFK �����

�� 7KH�DXGLWHG ILQDQFLDO�VWDWHPHQWV RI�WKH�//3 IRU�WKH�\HDU HQGHG��� 0DUFK ������UHIHUUHG�WR�LQ�
SDUDJUDSK���DERYH� KDYH�EHHQ�DXGLWHG�E\�XV� RQ�ZKLFK�ZH�LVVXHG�DQ�XQPRGLILHG�DXGLW�RSLQLRQ
YLGH�RXU�UHSRUW�GDWHG��� $SULO ������ 2XU�DXGLW�RI�WKHVH�ERRNV�RI�DFFRXQW ZHUH�FRQGXFWHG�LQ�
DFFRUGDQFH�ZLWK�WKH�6WDQGDUGV�RQ�$XGLWLQJ�DQG�RWKHU�DSSOLFDEOH�DXWKRULWDWLYH�SURQRXQFHPHQWV�
LVVXHG�E\�WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD�� 7KRVH�VWDQGDUGV�UHTXLUH� WKDW�ZH�
SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�ERRNV�RI�DFFRXQW
DUH IUHH�RI�PDWHULDO�PLVVWDWHPHQW�

�� :H�FRQGXFWHG�RXU�H[DPLQDWLRQ�RI WKH�DWWDFKHG�$QQH[XUH�, DQG�$QQH[XUH�,, LQ�DFFRUGDQFH�ZLWK�
WKH�*XLGDQFH�1RWH�RQ�5HSRUWV�RU�&HUWLILFDWHV�IRU�6SHFLDO�3XUSRVHV��5HYLVHG�������LVVXHG�E\�
WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��7KH�*XLGDQFH�1RWH�UHTXLUHV�WKDW�ZH�FRPSO\�
ZLWK� WKH� HWKLFDO� UHTXLUHPHQWV� RI� WKH� &RGH� RI� (WKLFV� LVVXHG� E\� WKH� ,QVWLWXWH� RI� &KDUWHUHG�
$FFRXQWDQWV�RI�,QGLD�

�� :H� KDYH� FRPSOLHG� ZLWK� WKH� UHOHYDQW� DSSOLFDEOH� UHTXLUHPHQWV� RI� WKH� 6WDQGDUG� RQ� 4XDOLW\�
&RQWURO��64&�����4XDOLW\�&RQWURO�IRU�)LUPV�WKDW�3HUIRUP�$XGLWV�DQG�5HYLHZV�RI�+LVWRULFDO�
)LQDQFLDO�,QIRUPDWLRQ��DQG�2WKHU�$VVXUDQFH�DQG�5HODWHG�6HUYLFHV�(QJDJHPHQWV�

2SLQLRQ�

�� %DVHG�RQ�RXU�H[DPLQDWLRQ�� LQIRUPDWLRQ�DQG�H[SODQDWLRQV�DQG�UHSUHVHQWDWLRQV�UHFHLYHG�IURP�
WKH�3DUWQHUV�RI�WKH�//3��DV�VHW�RXW�LQ WKH�DWWDFKHG $QQH[XUH�,,��DQG�WKH�ZRUN�SHUIRUPHG�DV�VHW�
RXW LQ�SDUDJUDSK���DERYH��ZH�KDYH�LVVXHG�D�FHUWLILFDWH�HQFORVHG�LQ�WKH�DWWDFKHG�$QQH[XUH ,�
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5HVWULFWLRQ�RQ�XVH�

��� 7KLV�FHUWLILFDWH�DQG�LWV�DQQH[XUHV�LV�DGGUHVVHG�WR�DQG�SURYLGHG�WR�WKH�3DUWQHUV RI�WKH�//3 VROHO\
IRU�WKH�SXUSRVH�RI�VXEPLVVLRQ�WR�0DKDUDVKWUD�5HDO�(VWDWH�5HJXODWRU\�$XWKRULW\ LQ�FRPSOLDQFH�
ZLWK�WKH�WKLUG�SURYLVR�WR�6HFWLRQ������O��'� RI�WKH�$FW�UHDG�ZLWK�WKH�5XOHV DQG�LW�VKRXOG QRW�EH�
XVHG�E\�DQ\�RWKHU�SHUVRQ�RU�IRU�DQ\�RWKHU�SXUSRVH��$FFRUGLQJO\��ZH�GR�QRW�DFFHSW�RU�DVVXPH�
DQ\�OLDELOLW\�RU�DQ\�GXW\�RI�FDUH�IRU�DQ\�RWKHU�SXUSRVH�RU�WR�DQ\�RWKHU�SHUVRQ�WR�ZKRP�WKLV�
FHUWLILFDWH�LV�VKRZQ�RU�LQWR�ZKRVH�KDQGV�LW�PD\�FRPH�ZLWKRXW�SULRU�FRQVHQW�LQ�ZULWLQJ�

)RU %�6�5�	�&R��//3
&KDUWHUHG�$FFRXQWDQWV

)LUP¶V�5HJLVWUDWLRQ�1R��������:�:�������

0DQVL�3DUGLZDOOD
0XPEDL 3DUWQHU
���6HSWHPEHU����� 0HPEHUVKLS�1R��������
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68%-(&7��5HSRUW�RQ�6WDWHPHQW�RI�$FFRXQWV�RQ�SURMHFW�IXQG�XWLOL]DWLRQ�DQG�ZLWKGUDZDO�E\�
0DKDOXQJH�7RZQVKLS�'HYHORSHUV�//3� *RGUHM�*UHHQ�&RYH �µWKH�3URMHFW¶��IRU�WKH�SHULRG�IURP
� 1RYHPEHU ���� WR� �� 0DUFK ���� ZLWK� UHVSHFW� WR� 0DKD5(5$ 5HJLVWUDWLRQ� 1XPEHU�
3������������

�� 7KLV�FHUWLILFDWH�LV�LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�5HDO�(VWDWH��5HJXODWLRQ�DQG�
'HYHORSPHQW��$FW��������µ5(5$¶�RU�µWKH�$FW¶��UHDG�DORQJ�ZLWK�WKH�0DKDUDVKWUD�5HDO�(VWDWH�
�5HJXODWLRQ� DQG� 'HYHORSPHQW� �5HJLVWUDWLRQ� RI� 5HDO� (VWDWH� 3URMHFWV�� 5HJLVWUDWLRQ� RI� 5HDO�
(VWDWH�$JHQWV��5DWHV�RI� ,QWHUHVW� DQG�'LVFORVXUHV�RQ�:HEVLWH��5XOHV������ �µWKH�5XOHV¶�� DV�
DPHQGHG�IURP�WLPH�WR�WLPH�

�� :H� KDYH� REWDLQHG� DOO� QHFHVVDU\� LQIRUPDWLRQ� DQG� H[SODQDWLRQ� IURP 0DKDOXQJH� 7RZQVKLS�
'HYHORSHUV //3 �µWKH�//3¶���GXULQJ�WKH�FRXUVH�RI�RXU�DXGLW��ZKLFK�LQ�RXU�RSLQLRQ�DUH�QHFHVVDU\�
IRU�WKH�SXUSRVH�RI�WKLV�FHUWLILFDWH��

�� :H�KHUHE\�FRQILUP�WKDW�ZH�KDYH�H[DPLQHG�WKH�SUHVFULEHG�UHJLVWHUV��ERRNV�DQG�GRFXPHQWV��DQG�
WKH�UHOHYDQW�UHFRUGV�RI�WKH�//3 IRU�WKH�SHULRG HQGHG��� 0DUFK ���� DQG�KHUHE\�FHUWLI\�WKDW��

L� 0�V� 0DKDOXQJH�7RZQVKLS�'HYHORSHUV //3 KDYH�FRPSOHWHG��������RI�WKH�SURMHFW�WLWOHG�
*RGUHM�*UHHQ�&RYH 0DKD5(5$�5HJLVWUDWLRQ�1R��3����������� ORFDWHG�DW�0DKDOXQJH�
0XOVKL� 3XQH � �������

LL� 7KH�DPRXQW�FROOHFWHG�GXULQJ�WKH�SHULRG IURP���1RYHPEHU ���� WR��� 0DUFK ���� IRU�
WKLV�SURMHFW� LV�5V ����� FURUHV�DQG�WKH�DPRXQWV�FROOHFWHG�WLOO�GDWH�DUH�5V ����� FURUHV
�UHIHU�QRWHV�F� G��I DQG�J��

LLL� 7KH�DPRXQW�ZLWKGUDZQ�GXULQJ�WKH�SHULRG�IURP���1RYHPEHU �����WR��� 0DUFK ���� IRU�
WKLV�SURMHFW� LV�5V ����� FURUHV DQG� WKH�DPRXQW�ZLWKGUDZQ� WLOO�GDWH� LV�5V ����� FURUHV
�UHIHU�QRWHV�F��H ��K DQG�L��

�� :H�FHUWLI\�WKDW�0DKDOXQJH�7RZQVKLS�'HYHORSHUV //3 ± *RGUHM�*UHHQ�&RYH KDV�XWLOLVHG�WKH�
DPRXQWV�FROOHFWHG�IRU 3URMHFW�RQO\�IRU� WKDW�3URMHFW�DQG� WKH�ZLWKGUDZDO� IURP�WKH�GHVLJQDWHG�
EDQN�DFFRXQW�RI�WKH�VDLG�3URMHFW�KDV�EHHQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURSRUWLRQ�WR�WKH�SHUFHQWDJH�
RI�FRPSOHWLRQ�RI�WKH�3URMHFW �UHIHU�QRWHV F��H� M��N�DQG�O��
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5HSRUW�RQ�6WDWHPHQW�RI�$FFRXQWV�RQ�SURMHFW�IXQG�XWLOL]DWLRQ�DQG�ZLWKGUDZDO�E\�0DKDOXQJH�
7RZQVKLS� 'HYHORSHUV� //3 ± *RGUHM *UHHQ� &RYH �µWKH� 3URMHFW¶�� IRU� WKH� SHULRG� IURP
� 1RYHPEHU ����� WR� �� 0DUFK ����� ZLWK� UHVSHFW� WR� 0DKD5(5$� 5HJLVWUDWLRQ� 1XPEHU�
3����������� �&RQWLQXHG�

1RWHV�

D� 7KH�FRPPHQFHPHQW�GDWH�RI� WKH�SHULRG� �L�H��� 1RYHPEHU ������ LV�FRQVLGHUHG�DV�SHU 5(5$�
UHJLVWUDWLRQ�FHUWLILFDWH�

E� 7KH�SURPRWHU�QDPH��SURMHFW�QDPH��5(5$�UHJLVWUDWLRQ�QXPEHU�DQG�VWDUW�GDWH�RI�WKH�SURMHFW�DUH�
DV�PHQWLRQHG�LQ�5(5$�UHJLVWUDWLRQ�FHUWLILFDWH�QR��3������������GDWHG���1RYHPEHU������DQG�
UHYLVHG� &HUWLILFDWH� RI� 5HJLVWUDWLRQ� RI� 3URMHFW� QR� 3������������ GDWHG� �� 6HSWHPEHU� ����
LVVXHG�LQ�DFFRUGDQFH�ZLWK�0DKD5(5$�2UGHU�1R�� ��������GDWHG���$XJXVW�������7KH�HQG�GDWH�
RI� WKH� SURMHFW� LV� DV� PHQWLRQHG� LQ� UHYLVHG� &HUWLILFDWH� RI� 5HJLVWUDWLRQ� RI� 3URMHFW� QR�
3������������GDWHG���6HSWHPEHU����� LVVXHG�LQ�DFFRUGDQFH�ZLWK�0DKD5(5$ 2UGHU�1R��
��������GDWHG���$XJXVW������

F� 7KH� DPRXQW�PHQWLRQHG�KDV� EHHQ� H[WUDFWHG� IURP� WKH� DXGLWHG� ERRNV� RI� DFFRXQWV�� SUHVFULEHG�
UHJLVWHUV�� ERRNV� DQG� GRFXPHQWV�� DQG� WKH� UHOHYDQW� UHFRUGV� PDLQWDLQHG� E\� WKH� //3 DV� DW�
�� 0DUFK �����

G� 7KH DPRXQW�RI�FROOHFWLRQV�KDV EHHQ�H[WUDFWHG�IURP�WKH�EDQN�VWDWHPHQW�RI�WKH�FROOHFWLRQ�DFFRXQW�
PDLQWDLQHG�ZLWK�,&,&, %DQN /LPLWHG��:DNDG %UDQFK�$FFRXQW�1R� ��������������H[FOXGLQJ�
FUHGLWV� RQ� DFFRXQW� RI� FKHTXH� UHYHUVDOV IRU� WKH� SHULRG� IURP� �� 1RYHPEHU ����� WR�
�� 0DUFK �����

H� 7KH DPRXQW� RI� ZLWKGUDZDOV KDV EHHQ� H[WUDFWHG� IURP� WKH� EDQN� VWDWHPHQW� RI� ,&,&, %DQN
/LPLWHG��:DNDG %UDQFK��%DQN�$FFRXQW�1R�������������� ��'HVLJQDWHG�%DQN�$FFRXQW����IRU�
WKH�SHULRG�IURP���1RYHPEHU �����WR��� 0DUFK �����

I� 7KH�DPRXQW�RI�FROOHFWLRQV GXULQJ�WKH�SHULRG�IURP���1RYHPEHU �����WR��� 0DUFK �����DQG�LV�
QHW�RI�WD[�GHGXFWHG�DW�VRXUFH ZKHUH�DSSOLFDEOH DQG�EDQN�FKDUJHV�

J� 7KH�FROOHFWLRQ�DPRXQW�PHQWLRQHG�LQ���LL��DERYH�LQFOXGH�D�VXP�RI�5V����� FURUHV�ZKLFK�KDV�
EHHQ�UHFHLYHG�LQ�FROOHFWLRQ�DFFRXQW�IRU�ZKLFK�FXVWRPHUV�DUH�\HW�WR�EH�LGHQWLILHG�

K� 7KH�DPRXQW�RI�ZLWKGUDZDOV��SHUWDLQLQJ�WR�WKH�FROOHFWLRQV�DUH�H[FOXVLYH�RI�*RRGV�DQG�6HUYLFHV
7D[ DQG� DUH� QHW� RI� WD[� GHGXFWHG� DW� VRXUFH� E\� FXVWRPHUV�� LI� DQ\�� DUH� IRU� WKH� SHULRG�
��1RYHPEHU �����WR��� 0DUFK �����

L� 7KH�DPRXQW�ZLWKGUDZQ�GXULQJ�WKH�SHULRG�LV�H[FOXGLQJ�DPRXQWV�ZLWKGUDZQ�IRU�LQYHVWLQJ�WKH�
VXPV�LQ�EDQN�IL[HG�GHSRVLWV��DV�WKH�H[FHVV�PRQLHV�O\LQJ�LQ�WKH�VHSDUDWH�EDQN�DFFRXQW�FDQ�EH�
SODFHG�LQ�IL[HG�GHSRVLWV�ZLWK�WKH�EDQN�RSHUDWLQJ�WKH�'HVLJQDWHG�%DQN�$FFRXQW�DV�SHU�&LUFXODU�
1R��������RI�WKH�0DKDUDVKWUD�5HDO�(VWDWH�5HJXODWRU\�$XWKRULW\�

M� 7KH XWLOLVDWLRQ� DPRXQWV KDYH EHHQ� H[WUDFWHG� IURP� WKH� EDQN� VWDWHPHQW RI� WKH� ,&,&, %DQN��
:DNDG %UDQFK� $FFRXQW� 1R�� ������������ IRU� WKH� SHULRG� IURP� �� 1RYHPEHU ����� WR�
�� 0DUFK �����
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5HSRUW�RQ�6WDWHPHQW�RI�$FFRXQWV�RQ�SURMHFW�IXQG�XWLOL]DWLRQ�DQG�ZLWKGUDZDO�E\�0DKDOXQJH�
7RZQVKLS� 'HYHORSHUV� //3 ± *RGUHM� *UHHQ� &RYH �µWKH� 3URMHFW¶�� IRU� WKH� SHULRG� IURP�
� 1RYHPEHU ����� WR� �� 0DUFK ����� ZLWK� UHVSHFW� WR� 0DKD5(5$ 5HJLVWUDWLRQ� 1XPEHU�
3����������� �&RQWLQXHG�

1RWHV��&RQWLQXHG�

N� 7KH�DPRXQW�ZLWKGUDZQ�IURP�'HVLJQDWHG�%DQN�$FFRXQW�LV�H[FHHGLQJ�WKH�DPRXQW�VSHQW�IURP�
GDWH�RI�5(5$�UHJLVWUDWLRQ��L�H����1RYHPEHU�������WLOO����0DUFK�������+RZHYHU��WKH�//3�KDV�
LQFXUUHG�D�WRWDO FRVW�RI�5V��������&URUHV�DV�SHU�DXGLWHG�ERRNV�RI�DFFRXQW�RI� WKH�//3�DV�RQ�
���0DUFK�������$FFRUGLQJO\��PDQDJHPHQW�EHOLHYHV�WKDW�LW�KDV�VSHQW�WKH�VKRUWIDOO�SULRU�WR�WKH�
5(5$�UHJLVWUDWLRQ�RI�WKH�SURMHFW��DQG�WKHUHIRUH�LV�LQ�FRPSOLDQFH�ZLWK WKH�$FW�DQG�WKH�5XOHV�

O� $PRXQW� VSHQW� LQFOXGHV�GLUHFW� H[SHQVHV� LGHQWLILHG� IRU� D�SKDVH� DQG�RWKHU�GLUHFW� DQG� LQGLUHFW�
H[SHQVHV�DOORFDWHG�WR�WKH�UHVSHFWLYH�SKDVHV�EDVHG�RQ�VDOHDEOH�DUHD��VWDJH�RI�FRPSOHWLRQ�HWF���DV�
DSSURSULDWH�

)RU %�6�5�	�&R��//3
&KDUWHUHG�$FFRXQWDQWV

)LUP¶V�5HJLVWUDWLRQ�1R��������:�:�������

0DQVL�3DUGLZDOOD
0XPEDL 3DUWQHU
���6HSWHPEHU����� 0HPEHUVKLS�1R��������
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