
Form 5 (See Regulation 4)

ANNUAL REPORT ON SIATEMENT OF ACCOUNTS

To,
M/s Pride Purple hfrastucture,
504, sth Floor, pride House, canesh Khind Road
Shivajinagar, Pune - 411Ot6

Sub: Report on Statement of Accounts on project fund utilization and withdrawal by M/s Pride
Purple Infrastucturc - Park Connect Phas€ f for the period from 1* April 2O2O to 31n
March 2020 with respect to MahaRERA Reg. No. P52100020766.

We, Shah Khandelwal lain & Associates, Chaftered Accountants (Fjrm Registration
No.142740W), Auditors under tlte Real Estate (Regulauon and Development) Act, 2016 of M/s
Pride Purple Iofrastucture having it5 registered office at 504, sth Floor, pride Ho$e,
Ganeshkhind Road, Shivajinagar, Ptjne - 411016, have for the purpose of issuing ttis
certificate, examined the RERA Desionated Bank Account No. 9312180175 maintained with
Kotak Mahindra Bank for the period 1't April to 2020 to 31d l4arch 2021 and other relevant
information/documents and explanations provided to us by the management of M/s Pride
Prtrple Infrastrrrrhrre ihat wpre .nnsidFrpd neaFcqary in r^nne.tion with i99ue .rf thi' ce*ifir:n(e
which after the verification have been handed over to partners of the said partnership firm.

Auditors' Responsibility

We have examined the RERA Desiqnated Bank Account No. 9312180175 maintained with Kotak
Mdhindra Bark lur llre periud 1ct April, 2020 to 31't l4drch, 202-t and other relevant
irlfol|dLion/documents mnlntilncd by thc aald pnrtncrchlp n n in thc normol coursc of ib
business for the purpose of prcviding reasonable assurance on the pafticulars mentjoned in the
oDinion Dart of the certificate.

Opinion

1. Thit ccrtificotc i5 iSsucd in accordonce with the provisions of the Real fstate (Regulltion
and Development) Act, 2016 read along with the Maharashtra Real Estate (Requlation and
DeveluprrrerrL)(Registrauur I ul Redl EsLdlc PrujerG, Reglstrduu of Real estate Agents, Rates
of lnterest and Disclosures on Website) Rules, 2017.

2. We have obtained all necessary information and explanation from the promoter, during the
course of our audit, which in our opinion are necessary for the purpose of this certifrcate.

3. We hereby confrrm that we have examined the prescribed registers, book and documents,
and the relevant records of Pride Purple Infrastucture for the period ended 31" March 2021
and heiebv certifv that:



iii.

i.

ll.

M/s. pride Purple Infrastructute have completed o/o as specified in the Architect
certificate in Form 1 attached a5 Annexure A to thjs repo4 of the project titled
Park Connect Phase I bearing I\'lahaREM Reg. No. P52100020766 located S

No. 40 41 and PLOT NO 5, Nlarunji, Mulshi, Pune, 411057.

Amount collected during the year for this proJect is Rs.68.66'33/872/- and
amounts collected hll SlstMarch 2021 is Rs.1,4a,90,05,585/- (Please refer Point
N0.10 of Notes to Audit Reoort).

Amount withdrawn dlring the year for this projed is Rs'53,6100,000/- and
amount withdrawn till 31'( March 2021 is Rs.83,83,93,O721- (Pbase refer Point
No.13 of Notes to Audit ReDort).

We certify that the lil/s. pride Purple Infrastucture has utilized the amounts
collected for Re6l Btste Project Prrk Connect Phase I only for that proicct ond thc
withdrawal from the designated bank account(s) of the said project has been in
accordance with the proportion to the percentage of completion of the project.

4.

5. The said utilization is based on the basis of review of the said Designated Bank Account
and Certificates issued by the chartered accountant ir| Form 3 from time to time and
management certificate for utilization of funds.

6. This report has to be read aiong with the Notes to Form 5 annexed herewith in
Annexure B,

ExceDtions:

1. The certificate has been drawn on the basis of total amount of money received from
allottees of Park connect Phase I since the inception ofthe proFct until 31$ lvlarch 2021
and amount expended since inception of the project until 31't March 2021.

2. lt is not possible for us to certify whether the amount rec€ived on daily basis from the
allottees has been utilized for the project. Hen€e the method followed is the total
amount of money received during the FY 2020-21 from the allottees of the project and
the total amounts deposited in the RERA designated account and the total withdrawals
made from the REM desiqnated account during Fy 2020 21.

3, Fufther the said certincate has been issued on the basis of limited review of thc books of
accounts and not on the basis of any site visit done as we are not technically qualified to
perceive the progress of work on site for which we rely on the AlE[ltcCLlgIlifleale jaE!
Lu!!]j!U\fot completion of work on site.

'- Flt



Restriction on Use

This certificate has been issued at the speciflc request of the said partnership firm and as
per the st?tutory requi.ement of third proviso to sub sedion 2 of Section 4 clause (l) of Real
Estate (Regulation and Development) Act, 2016 read with Regulation 4 (a) of the
Maharashtra Real Estate Regulatory Authority (Generat) Regulation, 2017 rcquiing lor
submission to Nlaharera authorities and i5 not to be wed for any other pu.pose or ro De
distributed to any other parties, Accordingly, we do not accept or assume any liability or any
duty of care or for any other purpose or to any other party to whom it js shown or Into
whose hands it may come without our prior written consent.

This certificate should not be construed as utilization certjficate of said loan bonowed for
construction of tne project as this certificate i9 merely for the utilization of monev received
from aliottees of the proiect.

Enclosures:

1. Annexure A: Archited Certjficate in Form 1 dated 12rh April 2021
2. Annexure B: Notes to Form 5

Plalei Pufie
Datet 271!21202,
UDINr 22049278ADOKW16664

Fot Shah Khandclwil Jaln & Assoclates
Chartered Accountants

Acl(-"y}*--L
CA. Arhirh C. Khandelwal
Portncr

Membership No.r 049278
Contact No. : 9422009015
Email: ashlsh,khandelwal(&skj.ican.in
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CRYSTAI, ARCTI

ARC|JfiECTURE 
' 

UR3AI' PLANNIiG I I'{TERIOR OESIGNING

10/-1 12 zeiitrr Crmpl€t, Crp. fnrsni Bhai"n, 1 11 /118, Shivtiinrl6a furc 41 1 005. Tel.: 02G2553001,1 / 9C75030399, toal . abntkonde@c,vstsbrcn.i.

Date:12.04.2021
To,

MIS -P.ide Purpl€ Intrastructure,

Pride House,5ih Floor,

108, Ganeshklind Road, near Pune University,

Pune 411016

Subiect : Certificate of Percentate of Completion of Constnrction Work of pa.k Connect for
Construction of 8 no. of building(s) of the 1n phase ( pS21OOO20766 ) situated on plot no_ S of
sanct;on Lavout bV PMROA vide l€tte. No. SMU/C.R. No. 338/19-20, dated . 75/10/2019 aa

survey No. 40/L/1, 4ol1l2, 4al2, 4013, 4}l4l1, 4ol4l2, 40/s, 4A/6, 4o/7, 4o/8, 40/s/1, 4o/s/2,
40/10, 4111, 47/2, 4v311, a1l3l2, 4U4/1, 4L/4/2, 41/5, 4L/6/1, 4116/2, 44/2,51/7/2, sL/8,

VillaSe Marunjj,lal. Mulashi, Dist. pune demarcated by it5 bo!ndaries (l?titrdc 1go 36,04.88,, N

and loneitude 73o 43' 28.8I" E) Plor 7 to the No.th, 24 M Dp Road to the South, plot 4 to tie
East, Plot 5 at Village Mar!nji, Taluka Mulshi, oistrict pune, piN 411016, admeasoring 2GSS4.69

sq.mtrs. area being developed by M/S,pride purple Inlrastruc.ture.

Reterence:

1. Request letter dared 3l/03/2021 from M/S prjde pllrple Infrastructure through majl dated

07 /04/2O2r.

2. Sanctioned layout by PMRDA vide lener No. BMU/C.R. No. 333/19,20, darqdr 15/10/2019.

5ir,

We Crystal Arch have unde.taken assignment as Liasoning Architect of certilyang

Percentage ol Completion ot Constructjoa Work of Building ,E. F' ( Basement + parting + 13

Floors), Euilding 'G, H' ( Basement + Parking + 18 Floors), AuildinS .t, J' { Sase$ent + parking +

17 Floorsl, Building 'K, L' {gasement } Parking + 17 Floors) ofthe 1st phase situated on the plot

bea.ing Plor No. s at Su,vey No.4olv7,40l7/2,4o/2,4ol3,40l4ll,4ol412, c.ls,4O/6, 4o/7,AOIE,

4olel1, 40/912,4o110, 411t,4112, 4713/1, 47/1/2, 41/41L, 4r1412,4U5,4r1617,4U612,4412,

s7/"t12, s118, o, vtl uka Mulrli Oistrid Pure demarcated by its boundaries

{latitud€ 18o 36' 04. 30 43'28.81" a) Flot 7 tolhe Norh,24 M DP Road to



the South, Plot 4 to the East, Plot 6 at Villagc Marunii, taluka Mulshi, Dist'ict Pt''ne' PIN 411016'

admeasuring 26554.69 sq.mts. area b.inB developed by M/S -9ride purple Intrastructure-

1. Following technical protessiona,s are appoirted by owner / Promoter :-

(i) M/s Abhlkalpan Architecls and Planers as design /Principa' Arch itect-

{ii) M/s Crystal Arch as Liasoning Atchitect;

(iii) M/5 GA Bhilare Consulta.ts P\n Lld a9 StructlralConlult3nt

(iv) M/s S. N. loshi Consultdns gvt' Ltd. a! MEP Cohsultant

lv) shri. Nitin Patil as Project Manager

Sased oa the info.mation ptovided by MA Pride Purple lnfrostructlre, with respect to each of

the building ofthe a{otesa;d Real Estat€ Pro.iect, I state that as on the date ot this certificate' the

Percentage ot Work done for each of the btilding of the Real Estate Prciect as registered wide

numberP5210002o766underM.haRERAi5a5perTab|eAhereinbe|ow'Thepercentageo'the

work exe.uted with respect to each ofthe activity of the entire phase is detailed in Table B'

T3lteA ForBuildirlg " E'

5r.No Tasks /Activity Percantage of
work done

1. Excavation t0(D6

z. l number of Easement and Plinth 100%

! numbeaol Podiums

Stilt Floor too%

5 13 number of Slabs of Suoer Stroctu.e 13 completed 100%

6 Internal Walls, Internal Plaster, Floorings within flats/ Premises

Doors and Windows to each ofthe Flat/P.emises-

75%

7 Sanitary Iittings within th€ Flat/premises, fledrical Fittings within

the rrat/Pje{16,e. {;i:i: ,
0%

',



Stairaases, Lifts Wells aad tobbic5 al caci lloor leve' connecting

5talrcases and Lifts, Overhead and lJndr.,ir{xad Water-fanks.

The external p[imbing and extefaal plasior, L,evation, completion of

terraces with waterproofing of thc Suildinglwin0-

Installation of lifts, water pufips, F,le FiShti.g Fitljngs and Eq!ipme.tt

a9 per CFO NOC, Electrical {itlings to Common Areas, eleciro.

mechanical equipment, Compliance to conditions oi envi.onrnent

/CRz Noc, Fanishing to entran.e lobby/s, plinlh protection, paving

o{ areas appurtenant to Euilding/Wing, Compound Wall and all other

requirements as mat be requited to obtain Occupation / Completion

Certilicate.

Table A tor Buildins "F"

sr.No Trskg /Activity Peacentrge ol
work dona

1. Ercavatron 70096

2. 1 number of Sasemenl and Plinth 100%

3 1 nunber o{ Podium5 o%

4 Stilt Floor too%

5 13 numtrer ofSlabs of Srper Structure 12 Completed 92.30%

6 lnternal Walk, tnterr}al Plaster, Floo.ings within Flats/ Prem'ses,

Doors and Windows to each ofthe Flat/premises.

L5%

7 Sanitary fittings wjthin the Flat/Premises, Electrical Fittings wlthin the

Flat/Premises

o%

8 Staircases, lifts Wells and Lobbjes at each floor level connecting

Sta:rcases and Ufts, Oveahead and Underground waterTanks-

o%

9 The external plumbing and external plaster, Elevation, completion o

t"|.|.acos wit h w"te,plssS$(ui ld ins/Wi ns.

o%

'u t*\$\
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Instrll?tion of lifts, water pump5, fire fighting fittings and tqlipment

as per CFO NOC, Electrical fittings to Common Areas, electro,

meahanical equipficnt, Complianco to conditions of environment

/CRzNOC. Finishing to cntrance lobby/s, plinth protection, paving

ot a.eas appurtenant to Building/wing, compound Wall and all other

requi.ement5 as mav be aequired to obtai' occirpation / completion

Certificate.

g%
10

Percentage of
work done

Sr.No

1_

Tlrks /Activity

Excavation toea

2. l number of Basement and Plinth toa/o

3 I number of Podiums o%

Stilt Floot toov.

5 18 number ofSlabs ofsuper Structure 15 Completed 84.16%

6 Internal Walls, lntemal Plaster, Flootings within flats/ Premises,

Doors and Windows to each ofthe Flat/Premises

75%

7 Sanitary Fittings within the Flat/Premises, €lectrical Fittings within the

Flat/Premises

o%

8 stalrcaset Ufu Wells and Lobbies at ea.h Floor level connecting

Staircases and Lifts, Overhead ind lJndergaotlnd WlterTanks.

TA

I Ihe external plumbing and e$ernal plaste.' Elevation, coftpletion of

ter.aces with waterprooting of the Buildinglwing'

v.

10 lnstallation of lifts, wate. pumps. Fire Fighting Fittings and €quipment

a! per CFO NOC, Elcctrical fillinEs to Common Areas, elcctro,

mechanical equipment, Compliance to conditions of environment

/CRz NOC, Finishing to entrance lobby/s, plinth protection, pavjng of

areas appurtenant to suildinc/WinB, compound wail and a,J other

aequirementS

Ce rtificate.

ired to obtair O.clpation ,/ Completion

o%

Nll#',
\.1;r,irl.:7li



Table A For Building "H"

I

Sr,No Tasks /Activity P€rcentage of
wofk done

1. Excavation LOO%

2. I number of Basement and plinlh tcota

3 1 numbcr of Podiums v/.

4 Stilt Floor 100%

18 number ofSlabs ofSuper structure 15 Completed 88-88%

6 Internal Walls, Internal Plaster, Floorings witlin Flats/ premises,

Doors and Windows to each of the Flat/Premire5

75%

7 Sanitary Fittings within the Flat/Premises, flectrical :ittings within the
tlat/Premises

o%

8 s:aircascs, lifts Wells and lobbies at each Floor level connecting

Staircases and Lifts, Overhead and lJnderground Water Tanks.

o%

9 The external plumbing and ext€rnal plaster, Elevalion, completion of
terraceswith waterproofingof the Buildin&/Wing.

o%

10 hstallation of lifts, water pumps, lire Fighting Fittings and Equipment

as per CFO NOC, Electrical fittings to Comrnon Areas, electro,

mecharical equipment, Compliance to conditions ol environment

/CnZ NOg Finishing lo entran.e lobby/s, piinth prote€tion, paving

of areas appurtenant to Building/Wing, Composnd Wall and all other

aequirements as may be required to obtain Occupation / Completlon

Certificate. ,/: ::--
//- \_ ,_ tr Lr i.\.

o%

\"1\



Table A For Buildine "i"

leraeatage ot
wotk done

Sr.No

1

;

Tasks /Activity

Excavation r0ar4

l number of Basem€.t and Plinth 100%

3 l number of Podiutns M

4

;

Stilt fbor 10v

17 numbe. ot Slabs ofSupe. Structure 17 Completed 100%

6 Internal walls, lnter.al Plaste., Floofings witl"rin Flats/ Premises,

Ooors and Windows to each of the flal/Premjses

75%

7 Sanitary Fittings within the Flat/Premises, Electrical littings within the

Flat/Premises

oi6

8 Staircases, Lifts Welts and Lobbiet at each Floor level connectinS

staircase5 and 1ift5, Ovethead and Undergtound WaterTanks'

o%

The external plumbing and external plaster, flevation. cornpletion of

terraces with wate.proofing of the Euildin&/Win8.

o%

10 ln5tallation ol lifts, watef pumps, Fire fighting tittings and Equrpment

as per CFO NOC. Electrical fittings to Common Areat electto,

mechanical equipment, Compliance to conditions of environment

/CRZ NOc, Finishing to entran€e lobby/s, pli h prote.tion, paving of

areas appurlenant to Building/Wing" Compound Wall and all othe.

requrrements as mav

Certificate.

be requi.ed to obtain Occupation / Completion

CA

\

\FI
\fl
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TableA For Blildins "J"

Sr.No Task /Activity Percentlge ol
work done

1. €xcavation 100%

2. 1 number of B?sement and plinth tow"

3 l number of Podiiims 0%

4 Stilt Floor 100%

5 17 number olslabs oaSlper Structure 15 Completed s4.r*4

6 Internal Wall5, Internal Plaitet floorings within Fl?ts/ premises,

Doors and Windows to each ol the flat/Premises.

15%

7 Sanitary fittings within the Flat/Pre.nises, Electrical Fittings within the

tlat/Plemises

0%

8 Staircases, lifts Wells and lobbies at each Floor le\rel connecting

Staircases and Lifts, overhead and Unde.ground Water Ianks.

0%

9 The erternal plumbing and extetntl plaster, Elevation, completion of

terraces with waterprooling of the Building/Win8.

o%

10 lnstallation ol lifts, water pumps, Fire Fighting Fitting5 and !guipment

as per CFO NOC, [lectrical fittings to Common Ateas, el€ctro,

mechanical equipment, Compli?nce lo conditions ol environment

/CRZ NO€, Finishing to entrance lobby/s, plinth prote.tion. paving of

areas appurtenant to Suildins/wing, compound wall and all other

requirements as mav be required to obtain Occupation / Completion

Certiticate.

VA

i1g1P''



TablgA For Building (K:

Sr,No Iasks /Activity Percentage of
work done

1. Excavation 70eb

z. l number of Balement and plinth lOl(P/L

3 l number of Podiums @6

4 Stilt Floo. l00f/6

5 17 number of Slabs of Super Structu.€ ll Completed 64.70?x

6 ,nterDal Wa,lt lhternal Plastel fborings within Flats/ premises,

ooors and Windows to each of the Flal/Premises.

t5%

7 Sanitary Fittings within the Flat/Premiset [,ectrical Fittings within

the Flat/Premise!

ov"

I Slaircases, aiftr Wells and Lobbie! at each FJoor level conneding

Staircases and 1ift5, Overhead and Underground WaterTanks.

0%

9 The external plumbing rnd exlernal plaster, elevatior, completion

ot terraces with waterp.oofing oithe B!ilding/Wing.

a%

l0 Installalio.r of lifts, water pumps, Fir€ fighting rittings and

Equipment as per CFO NOC, Electrical fittings to Common Areas,

electro, rDechanical equipment, Compliance to conditions of

environme.t/CRZ NOC, Finishin8 to entrance lobby/s, pllnth

protection, paving of areas appurtenant to g\lilding./Wing,

Compohd Wall and all other requiremenis as may be ,equired to

obtatn Occupauon / Compleriqa Certil,cate.

o%



'----:-*

Table A For Buildins ,. t- "

Sr.No Tasks /Activity Percentage of
work don€

I. Excavalion tov/.

2. l number ofBasement And plinth 70va

3 1 number of Podiums V/6

4 Stilt FIoo. 70e/o

5 17 number ofslabs of Supe. Structure l1Comp'cted 8t.70%

5 Inte.nal Walls, Internal Plaster, Floorings within Flats/ premises,

Doors and Windows to each ofthe flat/Premises.

t5%

7 sanitary Fittings withan rhe Flat/Premiset El€ctrical Fittiflgs within
the Flat/Premises

o%

8 Staircases, Lifts We:1s and lobbies at each Floor level connecting
Staircases aDd littt Overhead and UndergroLsd W'terTanks.

o%

9 the external ptumbin€ and external plastet Elevataon, comDletion

ofteraces with waterproofing of the Buildin&/Wing.

o%

10 Installalion of lilis, water pumps, Fire Fighting Fitaings and

Equipment as per CFO NOC, tlectrical fittings to Common Areas,

electro, mechanlcal eqoipment, Compliance to conditions 9f
envaronment /CRZ NOC, Fi.isling to ent.ance lorbyls, pl;ntil
protectron, paving of areas appurtenant to Building/WinB,

Co.npound Wall and all othe.

obtain Occutation I Complet,t

s may be requitud to

v



TABII.E
Inteinal and Externat Development Works in respect of the entire Reglrtered phase,

Yours Falt

Signatu Arch

Liasoning Architect & Town Planrer

A.. Abtrijit B. {onde

{License No: CAl98/23233}

S.No Comhon areas and Facilities,
Amenities

Proposed Peraenta€e ol
Wo.i( done

Details

1 2 3 4

7 Internal Roads & Footpaths Yet L?%

2 Water S!rpply Yes 22%

3 Sewerage {chamber,,inet Septic

Tan& sTP).
Yes VA

4 Storm Water Drains Y€s o%

5 Landscaping& Tree Plantint Yes VA

Street Ughting D%

7 Community Buildings Yes 0%

8 Treatment and disposalof sewage
and sullage water

Yet VA

9 Solid Waste management &
Disposal

Yes wo

10 Energy management v/"

11 Fire protedion rnd fire gafety

requirements
Y€s o%

12 Electrical meter rooln,sgb-station,
receiving station.

o%

Open Parking Yes vr6

14 Aggregate area ot recreational
Open Space

Yes 0%



Annexure B

M/s Pride Purple Infrastructure
Park Coonect Phase I

Maha RERA Reg No. P52100020766
Notes to Form 5i

1. In clause 3 of Form 5 above7 the word'prescribed registers' is used which is nowherc
defined in the Acl Rules and Regulations thereto. In such a scenario, we have verified th€
documents, registers, bank account5 and other evidences on sample check basis as pef the
standards of auditing which as pef our opinion are relevant for reporting under the Act. The
procedureg selected to obtain audit evidence dep€nds on ones'judgement with respect to
the risk of material misstatement in the accounts. We have verified the documents,
registers and bank accounts verified relating to the real estate project tllted Park Conne€t
Phase I only.

The.e arc morc than onc rcal cstatc project in the prontoter entefpdse and the pronlotef
has not rnaintained separate books of accounts for each such real estate project. The cost
of constructlon and onslte development expendlture ls arlthmetlcally worked out whlch 15

identified by the Engineerin! Oepaftment based on their estimate igures related to cost
incurred till 31tr March 2021. The allocabon of cost incurred is made on the rational basis a5
stated above. The totai project cost incurred as stated in above, is solely and exclusively for
the purpose of reporting the cogt incurred as per Real Estate (Regulalon and
Dcvclopmcnt) Act 2016 Jnd Rulc thcrcundcr.

In clause 3(i) of Form No.5 above, percentage of the project compieted as per Architect
Cedificate is reported. As per the Statement of Accounts maintained by the promotor in

rclntion to thc rcal c5tJtc projcct, Froportion of thc Co5t incurrcd on Land Co5t ond

Development Cosl / Cost of Construction nn 3U0312021to the Total Estimated Cost of the
pruject comes to 5l.Olo/o. The worklng ofthe same ls as follows:

3.

2.

Sr
No,

Pirtitular. Estimated Cost
(Rs.)

Cost Incu ed
ti||3rlo3l2o2r
(Rs.)

La|id Cosl
19 .1r.72,139 19 ,1t,72,r39

B Develooment Cost / Cost of Construction
r,55 ,24,63 ,990 69.83.35.165

c Totai Estimated Cost of the Real Estate

ProJect

(A+B of Estimated cost column)
1,74Fga6JJ4

D Total Cost Incurfed till 3110312021

(A+8 of Cost incurred ttl3U0312021
column)

88 95 07,304

3{"r;



4.

5.

Proportion of the Cost incurred on Land

Cost and tunstruction Cost to the Total
Estimated Cost (D/C *100)

The cost of construction/totai develoDment incured as on the date oF registration of Proiect

- Park Titanium is taken as per the Certificate issued in Form 3 by chartered accountant.

We have relied on the same

The percentage completion of the project as on 3U0312021 as specified in Point No 2

above, is computed on the basis of the records and documents produced before us and the

informabon and explanation provided to us by the promoter enterprise. The land cost

incurred of Rs.19,11,72,139/- relahng to proportionate land area and FsI and other

amenities space. The proportionate land cost relating to project is taken on the basis of

Annual schedule of Rates (ASR) as published by the Statement Government. The cost

incurred on the real estate project from its inception nll 3U0312021 is taken considering

cost incurred during Fy 20-21 and cost incurred till 31't March 2020 from the audit rePort of
the previous year for computation of percentage completion of the project.

Arrruurrt uLilircrl fur Llrc purpu:,c uf prujrLl i5 u[ t|ru bnlia of ill plopoltion to cost incurfed.

The cost:ncurred included cost of construction and land cost. The cost of land incurred for
the purpose of withdrawal from Designated Account is considered as per the Annual

schedule of Rates (ASR) as are applicable for the respective land as on the date of
rcgistration. The deternrination of amount of land cost incurred is on the basis of circular

issued bv &lAHARera Authorities.

For botal €sDmated cost of the real edate project, we have rejjed on the certificate issued by

Chatered Accountant at the tjme of registration of real estate ptoject under RERA which

has also been confirmed by the management.

lvanagement of the promoter enterprise, has represented that all the amounts collected

from the allottees of the Real Estite Project towards the cost of the apartment; agreement
valre and Infrastructure cha.ges (if any) are deposited only in the following Bank Accounts

and our report is based on verification of the bank Accounts only:

In clause 3(iii) of Form No.5 above, the amounts stated as "withdrawn during the year", and

the portion of the amounts withdrawn post RERA registration, in "Amounts withdrawn till
date" pertains to the withdfawals made by the promoter, from RERA designated bank

7.

6.

9.

8,

Bank Account NumberName of the Bank

Kotak f4ahindra Bank 9312140173

,#\\
b7.n,*..Y+
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account only. Details of bank account designated with RERA for the above mentioned Real

Estate Project is:

Sr No. Name ofthe Bank
Kotdk Mahindra Bank1

10. For computing the amounts collected till date, reliance has been placed on the amounts
certlfied as collected till 31/0312020 in Clause ii of Point No. 3 of the Form 5 of the previous
year (F.Y 2019-20) dated 18/02/2021. Please refer to the working below;

Amount (Rs.)

80,23,71,713

68,66,33,87 2

1,4S,9o,Os,s8i

11, Total collections as mentioned above are exclusive of stamp duty, registration charges and

GST collected from allottees of the real estate oroiect under consideration.

12. Amounts collected from the alloftees of the project for booking of the units in the real estate
project which were further carcelled are not cohsidered in computing co{lectrons made

during the year.

13. tur computing the amounts withdrawn till date, reliance has been placed on the amounLs

ceftrfred a5 wthdfawn trlJ J1/01/2u2{J ln clause l|| oi Polnt No. J of the Foml 5 0t the
p,cviouJ ttar (T.Y 2019 20) dated 10/02/2021. Flcale refcr to the wo|+ling belowi

Sr. NO Particulars Amount (Rs,)

Amounts withdrawn as Clause iii of Point No. 3 of the Form

5 of previous year (F.Y 2019-2o) dated 1AlO2/2O2)
30,20,93,072

B Amounts withdrawn during the year as reported above 53,63,00,000

c Amounts withdrawn till date (A+B) 83,83,93,072

9312180175

Arrrounts collected as qause ii of Point No. 3 of the Form 5
of previous year (F.Y 2019-20) dated 1.8/02/2021

Amounts collected during the year as reported above

Amounts collected till date (A+B)



14. Tax Deducted at Source ('TDS") by the custome. and difectly deposited on behalf of the
Promoter under statutory obligation with the Central Govemment are neither considered as

colledions nor withdrawals by the Promoters. For the purpose reporting in Form No 5,

amount collected and amounts withdrawn are based on amounts deposiGd in 100olo

Collections and amounts withdrawn from Designated Account i.e. 70olo.

15.As per Clause 4 of Form 5 abo!€, it has been stated that the promoter enterplise, has

utilized the amounts collected from Park Connect Phase I only, for the project and

withdrawal from the designated bank account(s) of the said project, has been in accordance

$/ifi ttre proportion of $e percentnge of comp,etion of the project therein. FurtheL in order

to verlfy whether withdrawals are made from time to time from the designated bank

account is in proportion of the percentage of completjon of the project, we have placed our

reliance on the certificate issued bv the Chartered Accountant from time to time, certirying

the eligible withdrawal from designated bank Account.

Datet 27lt2l2OZL
Place: Pune

Shah KhandelwalJain & Associates
Chartered Accountants

N:tt+- o
cA Ashish Khandelwal
Partner
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