Form 5 (See Regulation 4)

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,
M/s Pride Purple Properties,
504, 5 Floor, Pride House, Ganesh Khind Road
Shivajinagar, Pune - 411016

Sub: Report on Statement of Accounts on project fund utilization and withdrawal by M/s Pride
Purple Properties for the period from 1t April 2019 to 315t March 2020 with respect to

MahaRERA Reg. No. P52100001274.

We, Shah Khandelwal Jain & Associates, Chartered Accountants (Firm Registration
No.142740W), Auditors under the Real Estate (Regulation and Development) Act, 2016 of M/s
Pride Purple Properties having its registered office at 504, 5" Floor, Pride House, Ganesh Khind
Road, Shivajinagar, Pune - 411016, have for the purpose of issuing this certificate, examined
the RERA Designated Bank Account No. 57500000050067 maintained with HDFC Bank for the
period 1% April to 2019 to 31t March 2020 and other relevant information/documents and
explanations provided to us by the management of M/s Pride Purple Properties that were
considered necessary in connection with iscuc of this cerlificate which affer e verification have
been handed over to partners of the said partnership firm.

Auditors' Respunsibilily

We have examined the RERA Designated Bank Account No. 57500000050067 maintained with
HDFC Bank for the period 1% April. 2019 to 31 March, 2070 and ather relevant
information/documcnts maintained by the said partnership firm in the normal course of ils
business for the purpose of providing reasonable assurance on the particulars mentioned in the

opinion part of the certificate.

Opinion

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and
Development)(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates
of Interest and Disclosures on Website) Rules, 2017.

2. We have obtained all necessary information and explanation from the promoter, during the
course of our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and documents,
and the relevant records of Pride Purple Properties for the period ended 31%t March 2020

and hereby certify that:
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1.

M/s. Pride Purple Properties have completed 75.95% (as per Point No 3 of
Notes to Audit Report) and as specified in the Architect Certificate in Form 1
attached as Annexure A to this report, of the project titled Park Titanium Phase
II bearing MahaRERA Reg. No. P52100001274 located at Plot bearing CTS /
Survey / Final Plot No.210/2,210/5,211/2, Plot No.3, Kalewadi Phata, Wakad, Mulshi,
Pune - 411057.

Amount collected during the year for this project is Rs. 30,67,30,526/- and
amounts collected till 315t March 2020 is Rs. 168,59,27,141/- (Please refer Point
No.10 of Notes to Audit Report).

Amount withdrawn during the year for this project is Rs.20,22,63,365/- and
amount withdrawn till 31t March 2020 is Rs. 127,97,78,879/- (Please refer Point
No.13 of Notes to Audit Report- including TDS deducted by the Customers and

deposited on behalf of the developer).

We certify that the M/s. Pride Purple Properties has utilized the amounts collected
tor Real Ekstate Project Park Titanium Phase 11 only for that project and the
withdrawal from the designated bank account(s) of the said project has been in
accordance with the proportion to the percentage of completion of the project.

The said utilization is based on the basis of review of the said Designated Bank Account
and Certificates issued by the chartered accountant in Form 3 from time to time and
management certificate for utilization of funds.

This report has to be read along with the Notes to Form 5 annexed herewith in
Annexure B.

Exceptions:

The certificate has been drawn on the basis of total amount of money received from
allottees of Park Titanium Phase II since the inception of the project until 31 March
2020 and amount expended since inception of the project until 31t March 2020.

It is not possible for us to certify whether the amount received on daily basis from the
allottees has been utilized for the project. Hence the method followed is the total
amount of money received during the FY 2019-20 from the allottees of the project and
the total amounts deposited in the RERA designated account and the total withdrawals
made from the RERA designated account during FY 2019-20.

Further the said certificate has been issued on the basis of limited review of the books of
accounts and not on the basis of any site visit done as we are not technically qualified to
perceive the progress of work on site for which we rely on the Architect certificate dated
31/3/2020 for completion of work on site.
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Restriction on Use

This certificate has been issued at the specific request of the said partnership firm and as
per the statutory requirement of third proviso to sub section 2 of Section 4 clause (I) of Real
Estate (Regulation and Development) Act, 2016 read with Regulation 4 (a) of the
Maharashtra Real Estate Regulatory Authority (General) Regulation, 2017 requiring for
submission to Maharera authorities and is not to be used for any other purpose or to be
distributed to any other parties. Accordingly, we do not accept or assume any liability or any
duty of care or for any other purpose or to any other party to whom it is shown or into
whose hands it may come without our prior written consent.

This certificate should not be construed as utilization certificate of said loan borrowed for
construction of the project as this certificate is merely for the utilization of money received

from allottees of the project.

Enclasures:

1. Annexure A: Architect Certificate in Form 1 dated 31% March 2020
2. Annexure B: Notes to Form 5

Place: Pune For Shah Khandelwal Jain & Associates
Date: 02/03/2021 Chartered Accountants
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architect’s cerificate

dale: 31.08.2020

10,

m/s -pride purple pioperties

pride house, 57 floor,

108, goneshitind road, near pune university,
pune 411016

subject : ceriificate of percentage of complation of construction work of 2no. of building(s)wing(s) of
the 2™ phase of the project park fitanium [°52100001274] situated on the plot bearing c.n. nofcls
no./survey no./ final plot nos. no. 210/2. 21075, 211/2 plot no 2+3+4+5+6a demarcaled by it's
boundaries (latitude and longitude of the end points) ijn ldg. to the north adj. s. no. 259 1o the south
adj. pimple nilakh fo the east open space fo the west of division pemc village waokad taluka mulshi
district puns pin 411057 admeasuing 11479.62 $g.mis. crea being developed by [mys -pride purcle
properniesy.

respected si,

i ar sandssp khatpe have underaken assignment as architect ficensed surveyor of cerlifying
percentage of completion of consfruction work of the 2 building(s)/ 3wing(s) of the 2nd phase of the
project, siivated on the plot beoring c.n. no/ cts no./ suvey no./ final plot no. s. no. 21072, 210/5,
211/2 plot no 2+3+4+5+6a of division pcme village waked taluka muishi distict pune pin 41105
admeasuing 11479.62 sq.mis. area being developed by m/s -prde purple properties

1. following technical professionals are appointed by owner / promoter—

{4 m/s. ar. sondeep khatpe as 1.s. / architect

(4 m/s. sunil mutalik & associates (for ij building) &mys ga bhilare consultanis pvt iid (for h building) as
structural consuliant

(iii) m/s. kipa architects for ij bidg. & mys ga design for h bldg. as design architect.

(#v) mys. ace consultants (for plumbing) & mys-abhlyanta electicdls (for electrical) as mep consultant

(¥ shii.vilos janagade as project manager

based on site inspection, with respect to eoch of the building / wing of the aforesald real estate
project , i ceify that as on the date of this ceriificate, the percentage of work done for each of ihe
building/wing of the real estate project as registered vide number p52100001274 under maha reia is
as per fable ‘o’ herein below. the perceniage of the woik executed with respect to each of the

activity of the entire phase is detailed in table ‘b
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jopled

pullding A¥ng number i [io_be prenored seporaiely for each bulding fwing of ine oo

feh)

Ha ot

SN0,

tasks [ activity

percenicge of

work done
1 excavation 100 %
(o]
2 01 number of basement(s) and plinth 94
3 01 number of podiums 0 %
e}
4 01 siilt floor 88 %
5 12 numier of slabs of supar structure 100%
6 internal walls, infemal plaster, flocrings within flats/premises, doors and 759
windows fo each of the fial/fpremises.
7 sanitary fitings within fhe flalpremises, electical filings within 1he [ 50 o4
flat/premises
8 stairenses, fits wells and lobbies of each floor level connecting | g o,
stakcases and lifls, overhead und underground water fanks,
9 | ihe extemal plumbing and external plaster, elevaiion, compiletion of | s0%
terraces with waterproofing of the building / wing.
10 installation of lifts, water pumps, fire fighting ﬁﬁihgs and equipment as
per cfo noc, electical fitings fo common arecs, electio, mechanical
equipment, compliance to condiions of envionment / crz nec, .
finishing 1o enirance lobby/s, plinth protection, paving of areas 30 %
oppurtenant to  building/wing, compound wall ond all other
requirements as may e required to obtain occupation / completion
ceriificate




abie-a
pullding fwing number i {to be prepared separately for each building /wing of ihe project
sr.no. | tasks / activity percentage of
work done
, ] excavation 100 %
‘ 2 01 number of basemeni(s} and pinih 100 %
3 01 number of podiums 0%
4 01 stilt floor 100 %
5 12 number of slabs of super stucture 12 completed 100%
6 Intemal walls, intemal plaster, floorings within flats/premises, doors and 5
: 100 %
windows to each of the flal/premises.
7 sanitary fiﬁings within the flat/cremises, elechical fittings within the | o<
flatfpremises
8 staircases, lifis wells and lotbies at each floor level connecting 160 %
stuicuses and ifls, vverdieud und undergownd waier Fanks.
@ the external plumting and external plaster, elevation, completion of 100 %
terraces with waterproofing of ihe building / wing.
10 installation of lifts, water purnps, fire fighting fitings and equipment s |
per cfo noc¢, electrical fittings 1o common areas, electro, mechcnical
equipment, compliance 1o conditions of envirecnment / ¢z noc,
finishing fo entronce lobbyss, plinth protection, paving of areas | 100 %
appurtenant 10 building/wing, compound wall and aff cother
requirements as may be required to oblain occupation / completion
ceriificate J




demal development works in 1e5pe ct of the enfife 1ecistered phase.

N A g ropied
3£ emaiond®
on areas and facilities, amenities proposed | percentage  of
wolk done
infernal roads and footpaths yes 85 %
0
5 | waler supply yes 80 %
5 | sewerage (chamber, lines, sepfic tank.stp). yes oy
(o]
,_.-——-'_'-'— .
4 storm water drains ves 82 %
5 landscaping & free planiing yes 73%
b street lighting yes 25%
7 community buildings ves 90 %
8 eatment and disposal of sewage and sullage water | Yes 76 %
2 solid waste management & disposal yes 70 % -
10 water conservation, rain water havesting yes 75 %
11 energy management yes 0%
72 | fire protection and fire safety lequiernents ves 75 %
|3 alechical eter 1oo1T, sulb-station, fecaiving stafion yes 65%
14 open paking yes 0%
15 aggregate area of recreational open space yes 100 %
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Annexure B
M/s Pride Purple Properties
Park Titanium Phase I1
Maha RERA Reg No. P52100001274

Notes to Form 5:

1. In clause 3 of Form 5 above, the word ‘prescribed registers’ is used which is nowhere
defined in the Act, Rules and Regulations thereto. In such a scenario, we have verified the
documents, registers, bank accounts and other evidences on sample check basis as per the
standards of auditing which as per our opinion are relevant for reporting under the Act. The
procedures selected to obtain audit evidence depends on ones’ judgement with respect to
the risk of material misstatement in the accounts. We have verified the documents,
registers and bank accounts verified relating to the real estate project tilted Park

Titanium Phase II only.

2. There are more than one real estate project in the promoter enterprise and the promoter
has not maintained separate books of accounts for each such real estate project. The cost
of construction and onsite development expenditure is arithmetically worked out which is
identificd by the Engineering Department based on their estimate figures related to cost
incurred till 315 March 2020. The allocation of cost incurred is made on the rational basis as
stated above. The total project cost incurred as stated in above , is solely and exclusively
for the purpose of reporting the cost incurred as per Real Estate ( Regulation and
Development) Act 2016 and Rule thereunder.

3. In clause 3(i) of Form No.5 above, percentage of the project completed as per Architect
Certificate is reported. As per the Statement of Accounts maintained by the promotor in
rclation to the recal estate project, Proportion of the Cost incurred on Land Cost and
Development Cost / Cost of Construction till 31/03/2020 to the Total Estimated Cost of the
project comes to 75.95%. The working of the same is as follows:

Cost Incurred

:’(’) Particulars (E;:"')"ated Cost | il 31/03/2020
' ) (Rs.)
A Land Cusl
48,64,87,443 48,64,87,443
B Development Cost / Cost of Construction
_ 1,59,32,94,911 1,09,30,75,363
C Total Estimated Cost of the Real Estate
Project
(A+B of Estimated cost column)
B 2,07,97,82,354 - |
D Total Cost Incurred till 31/03/2020
(A+B of Cost incurred till 31/03/2020
column)

-| 1,57,95,62,806 |




E Proportion of the Cost incurred on Land
Cost and Construction Cost to the Total

Estimated Cost (D/C *100) 75.959/
0 0

4. The cost of construction/total development incurred as on the date of registration of Project
— Park Titanium is taken as per the Certificate issued in Form 3 by chartered accountant.

We have relied on the same

5. The percentage completion of the project as on 31/03/2020 as specified in Point No. 2
above, is computed on the basis of the records and documents produced before us and the
information and explanation provided to us by the promoter enterprise. The land cost
incurred of Rs.48,64,87,443/- relating to proportionate land area and FSI and other
amenities space. The proportionate land cost relating to project is taken on the basis of
Annual Schedule of Rates (ASR) as published by the Statement Government. The cost
incurred on the real estate project from its inception till 31/03/2020 is taken considering
cost incurred during FY 19-20 and cost incurred till 315t March 2019 from the audit report of
the previous year for computation of percentage completion of the project.

6. Amount utilized for the purpose of project is on the basis of in proportion to cost incurred.
The cost incurred included cost of construction and land cost. The cost of land incurred for
the purpose of withdrawal from Designated Account is considered as per the Annual
Schedule of Rates (ASR) as are applicable for the respective land as on the date of
registration. The determination of amount of land cost incurred is on the basis of circular
issued by MAHARera Authorities.

7. For total estimated cost of the real estate project, we have relied on the certificate issued by
Chartered Accountant at the time of registration of real estate project under RERA which
has also baeen confirmed by the management.

8. Managemanl of the promoler enlerprise, has representzd that all the amnnnts callected
from the allottees of the Real Estate Project towards the cost of the apartment, agreement
value and Infrastructure charges (if any) are deposited only in the following Bank Accounts
dand our repurlis based v vetification ol Uie bank Accounts vily.

Sr.No. Name of the Bank Bank Account Number
1 HDFC Bagk ) 00070350003420

9. In clause 3(iii) of Form No.5 above, the amounts stated as “withdrawn during the year”, and
the portion of the amounts withdrawn post RERA registration, in “Amounts withdrawn till
date” pertains to the withdrawals made by the promoter, from RERA designated bank




account only. Details of bank account designated with RERA for the above mentioned Real
Estate Project is:

Sr No. | Name of the Bank Account No.

1 HDFC Bank 57500000050067

10. For computing the amounts collected till date, reliance has been placed on the amounts
certified as collected till 31/03/2019 in Clause ii of Point No. 3 of the Form 5 of the previous
year (F.Y 2018-19) dated 30/09/2019. Please refer to the working below:

Sr. Particulars Amount (Rs.)
No.

A Amounts collected as Clause ii of Point No. 3 of the Form 5 | 1,37,91,96,615/-
of previous year (F.Y 2018-19) dated 30/09/2019

B Amounts collected during the year as reported above 30,67,30,526/-

C Amounts collected till date (A+B) 168,59,27,141/-

11. lotal collections ae mantionad above are exclusive of stamp duty, registration charges and
GST collected from allottees of the real estate project under consideration.

12. Amounts collected from the allottees of the project for booking of the units in the real estate
project which were further cancelled are not considered in computing callections made
during thec ycar.

13. For computing the amounts withdrawn till date, reliance has been placed on the amounts
certified as withdrawn till 31/03/2019 in Clause iii of Point No. 3 of the Form 5 of the
provious vear (F.Y 2018-19) dated 30/09/2019, Please refer to the warking below:

Sr. No Particulars Amount (Rs.)

A Amounts withdrawn as Clause iii of Point No. 3 of the Form 1,07,75,15,514/—'
5 of previous year (F.Y 2018-19) dated 30/09/2019

B Amounts withdrawn during the year as reported above 20,10,00,000/-

B1 TDS deducted by the customers and deposited with 12,63,365/-
Central Government treated as collected and withdrawn
during the year

C Amounts withdrawn till date (A+B) 127,97,78,879/-




14. As per Clause 4 of Form 5 above, it has been stated that the promoter enterprise, has
utilized the amounts collected from Park Titanium Phase II only, for the project and
withdrawal from the designated bank account(s) of the said project, has been in accordance
with the proportion of the percentage of completion of the project therein. Further, in order
to verify whether withdrawals are made from time to time from the designated bank
account is in proportion of the percentage of completion of the project, we have placed our
reliance on the certificate issued by the Chartered Accountant from time to time, certifying
the eligible withdrawal from designated bank Account.

Date: 02/03/2021 Shah Khandelwal Jain & Associates
Place: Pune Chartered Accountants
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