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Form 5 (See Regulation 4)

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,
M/s Pride Purple Propefties,
5O4, 5th Floor, Pride House, Ganesh Khind Road
Shivajinagar, Pune - 411016

Sub: Report on Statement of Accounts on project fund utilization and withdrawal by M/s Pride
Purple Propefties for the period from 1* April 2019 to 31* March 2O2O with respect to
MahaRERA Reg. No. P52100O0L274.

We, Shah Khandelwal Jain & Associates, Chartered Accountants (Firm Registration
No.L42740W), Auditors under the Real Estate (Regulation and Development) Act, 2016 of M/s
Pride Purple Properties having its registered office at 504, 5th Floor, Pride House, Ganesh Khind

Road, Shivajinagar, Pune - 4LL0L6, have for the purpose of issuing this certificate, examined
the RERA Designated Bank Account No. 57500000050067 maintained with HDFC Bank for the
period 1$ April to 2019 to 31$ March 2020 and other relevant information/documents and

explanations provided to us by the management of M/s Pride Purple Properties that were
considered necessary in connection with issue of this certificate which after the verification have
been handed over to paftners of the said partnership firm.

Auditors' Responsibility

We have examined the RERA Designated Bank Account No. 57500000050067 maintained with
HDFC Bank for the period 1$ April, 20L9 to 31't March, 2020 and other relevant
information/documents maintained by the said partnership firm in the normal course of its
business for the purpose of providing reasonable assurance on the particulars mentioned in the
opinion paft of the ceftificate.

Opinion

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and
Development)(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates
of Interest and Disclosures on Website) Rules, 20t7.

2. We have obtained all necessary information and explanation from the promoter, during the
course of our audit, which in our opinion are necessary for the purpose of this certificate,

3. We hereby confirm that lve have examined the prescribed registers, books and documents,
and the relevant records of Pride Purple Propefties for the period ended 31$ March 2020
and hereby certify that:



ilt.

4.

t. M/s. Pride Purple Properties have completed 75.95o/o (as per Point No 3 of
Notes to Audit Report) and as specified in the Architect Ceftificate in Form 1

attached as Annexure A to this report, of the project titled Park Titanium Phase
II bearing MahaRERA Reg. No. P5210OO0L274 located at Plot bearing CIS i
Survey / Final Plot No.210/2,21015,21L12, Plot No.3, Kalewadi Phata, Wakad, Mulshi,

Pune - 4L1057.

Amount collected during the year for this project is Rs. 3O,67t3Ot5261- and
amounts collected till 31't March 2020 is Rs. 168,59,27,L4L1- (Please refer Point
No.10 of Notes to Audit Report).

Amount withdrawn during the year for this project is Rs.20r22,63,3651- and
amount withdrawn till 3Lst March 2020 is Rs. 127197,78.8791- (Please refer Point
No.13 of Notes to Audit Report- including TDS deducted by the Customers and
deposited on behalf of the developer).

We certify that the M/s. Pride Purple Prcpefties has utilized the amounts collected
for Real Estate Project Park Titanium Phase II only for that project and the
withdrawal from the designated bank account(s) of the said project has been in

accordance with the propoftion to the percentage of completion of the project.

5. The said utilization is based on the basis of review of the said Designated Bank Account
and Ceftificates issued by the chaftered accountant in Form 3 from time to time and
management certificate for utilization of funds.

6. This repoft has to be read along with the Notes to Form 5 annexed herewith in .

Annexure B.

Exceptions:

1. The certificate has been drawn on the basis of total amount of money received from
allottees of Park Titanium Phase II since the inception of the project until 31$ March
2020 and amount expended since inception of the project until 31$ March 2020.

2. It is not possible for us to ceftify whether the amount received on daily basis from the
allottees has been utilized for the project. Hence the method followed is the total
amount of money received during the FY 2019-20 from the allottees of the project and
the total amounts deposited in the RERA designated account and the total withdrawals
made from the RERA designated account during FY 2019-20.

3. Further the said certificate has been issued on the basis of limited review of the books of
accounts and not on the basis of any site visit done as we are not technically qualified to
perceive the progress of work on site for which we rely on the Architect certificate dated
3L1312020 for completion of work on site.



Restriction on Use

This ceftificate has been issued at the specific request of the said partnership firm and as
per the statutory requirement of third proviso to sub section 2 of Section 4 clause (l) of Real

Estate (Regulation and Development) Ad, 2016 read with Regulation 4 (a) of the
Maharashtra Real Estate Regulatory Authority (General) Regulation, 2017 requiring for
submission to Maharera authorities and is not to be used for any other purpose or to be
distributed to any other parties. Accordingly, we do not accept or assume any liability or any
duty of care or for any other purpose or to any other pafi to whom it is shown or into
whose hands it may co.me without our prior written consent.

This ceftificate should not be construed as utilization certificate of said loan borrowed for
construction of the project as this certificate is merely for the utilization of money received
from allottees of the project.

Enclosures:

1. Annexure A: Architect Certificate in Form 1 dated 31$ March 2020
2. Annexure B: Notes to Form 5

Place: Pune
Date: O2lO3l2O2L

UDIN : 2LLOO246A/A/MOS9294

For Shah Khandelwal Jain & Associates
Chaftered Accountants

N Lfrl,\dft*^-l
**-

CA. Neelesh C. Khandelwal
Paftner

Membership No.:100246
Contact No. : 94220090L8



Qfchil€cfs ceriificote

doie: 31,03.2020

to.
m/s -pnde purple prope*ies
pride house, 5s {loor.

i0B, gor,o:hkhind road. necr pune universitl",
pune ill1CI}6

gubigd-j cer"iificote of percenlcg;e nf 4nrnplelion cl ccnskucticn..r,cri{ or ?no. of b,.;ilding{s}.,ving{s}cl
ihe 2"rphcse cf the proi*ct pork litonium fp52}0rl00lZ74J sifuoted c,n the plct beodng c.n. na/cts
nc'/survev no'l fjncl plcl nos. ns. 21012. 2la/5,21l/2 ptct nc ?+l+4+5+6o cemarccted by ir$
ilot;ncctties {trotitude ond lonEiiude of ihe end poinisJijn bidg. lo Ine norih odj. s. nc. 25g to the south
cdi' pim.tr')e nilckh to the ecst open spoc* to ihe .,i,e:t of divisicn pcmc ',1[oge r,yckoc lqluko mulshl
dirrlrict p*n* r:in 4l I 057 cdmeosuring i ld7?,s2 se.nris. c;ec i-.eing crevaicped by irqis -p{ide pufie
prcpenrss].

fesf€cieci s,t.

i ar. scnd*ep khclpe ho're undedCIken cssignrnenl as urchiteci r'licens*d surveyor of certifying
percenlcg* cf compleficn cf conslruciicn vyork oi ihe 2 building{g13rving{g of the Znd phase of the
projecl, siiuolectr on lhe plol beoring c.n- no/ cls no,/ $uruey no,l finol plol no. s. no. 2lo/1, ZI0l3,
21112 ptct nc 2d'3+4+5+6(: of division pcmc vi?lcge vcked talukq mulshi <jisti,ct pune pin 4l I05
cdmeosuring I .l479,62 

sq.mis, oreo being develcp€ci by m/$ -pri4e purpie properties

l. tollow:ng lechnicol professioncls cre cppointed by or-/ner / promoter:-
{,1 rnts. or, sondeep khalpe os l.s. / orchitect
[14 m/s. sunil mutalik & cssacjsies {for ij buildingl fur,/-*s go bhitcre consultants pvi lid [tor h buildirqJ cs
slruciursl consullcni
fiii) m/$. kipc orchilects for ij btdg. & rn/s gc design tar h blcg. cs design crchiiecf.
itr,l n/s. ace consultont$ for ptumbingl & rr,is*obhiysnia electricsls for eiectricct) cs mep consuttont
[r,]shri.vilcs ioncgode os proiect mqnoget

bosec on site inspeciion. w"ith respeci to esch of Jhe builciing I r*rg oi the aforesojd iecl €stote
proiect , icertify thct cs on the dote of lhis ceriificole, the percenloge of vrork dcne iol eoch of lhe
bttildingAving of the resl estale project cs regislered vide number pS2)00001274 unir;r rnoho rero ls

os per tcbie 'o' herein bebw. 'lhe percenioge of ths vrork execufed wilh respecf lo eoch of the
octivijya{ the enfire phose is detoiled in loble'H.

r\1,JilJ I li till i
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:l-'J:J/ t r-ilvlty percenicEc (}f

wOfk dono
1 excovotion 100 %

2 0l number of bosemenl{s}ond plinth 94%

o 0l numher of podiums 0%

{J 0l slilt floor B8%

R I2 numtrer of slob$ of super skucture rm%

6 internotwoltr inferTlcf plo$er. fioorhgs within flofs/premiscs, doots snd
winciows fo ecch of ihe flctloremises.

15"/"

saniloty fiitings wifrin tt"re floilpremlses, ejecttical fiftings lvifhin 1ne

flo#premises
2AYo

R

t

siclrCoses, iins *eth ond lobbies ct goch ft+rr levef connecting
$lcircases and litts, overheod onC und€lglcun{i urofei lcnks.

60%

itrgffiO e#einal plcster. ele'u"oiiot',. compiaiion of
ieircces lvifh wolerprooling of the buiiding / wing

&a%

10 irxtol fis;-td equiP*ei* os
per Cf6 noc, el€Cltical fitiing$ to cornmOn Oregs, eieclro, mgcioniccl
eeuipment, complionce to consilions cf envitonrnent I cz ncc,
finishing 1o enttance tobbt/s, plinlh proieciicn. pcvin$ sf oreos
oppurtenant to building/rving, compor.;nd rrcJl ond oll olher
requiremenis os moy be requiled io oblctn cccup.?iion / complisfion
certificote

30%
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Annexure B

M/s Pride Purple Properties
Park Titanium Phase II

Maha RERA Reg No. P52100O0L274
Notes to Form 5:

1. In clause 3 of Form 5 above, the word 'prescribed registers'is used which is nowhere
defined in the Act, Rules and Regulations thereto. In such a scenario, we have verified the
documents, registers, bank accounts and other evidences on sample check basis as per the

standards of auditing which as per our opinion are relevant for reporting under the Act. The
procedures selected to obtain audit evidence depends on ones' judgement with respect to
the risk of material misstatement in the accounts. We have verified the documents,
registers and bank accounts verified relating to the real estate project tilted Park
Titanium Phase II only.

2. There are more than one real estate project in the promoter enterprise and the promoter
has not maintained separate books of accounts for each such real estate project. The cost
of construction and onsite development expenditure is arithmetically worked out which is
identified by the Engineering Department based on their estimate figures related to cost
incurred till 31st March 2020. The allocation of cost incurred is made on the rational basis as

stated above. The total project cost incurred as stated in above , is solely and exclusively
for the purpose of reporting the cost incurred as per Real Estate ( Regulation and

Development) Act 2016 and Rule thereunder.

3. In clause 3(i) of Form No.5 above, percentage of the project completed as per Architect
Ceftificate is reported. As per the Statement of Accounts maintained by the promotor in
relation to the real estate project, Proportion of the Cost incurred on Land Cost and

Development Cost / Cost of Construction till 3U0312020 to the Total Estimated Cost of the
project comes to 75.95olo. The working of the same is as follows:

Sr
No.

Pafticulars Estimated Cost
(Rs.)

Cost Incurred
tifr 31/03l2o2o
(Rs.)

A Land Cost
48.64.87.443 48,64,87,443

B Development Cost / Cost of Construction
7.59.32,94.91r 1.09,30,75,363

C Total Estimated Cost of the Real Estate

Project
(A+B of Estimated cost column)

2,O7,97,82,354
D Total Cost Incurred ttll 3t103 12020

(A+B of Cost incurred till 3U0312020
column)

L,57,95,62,806

fl^*ffi
s'dd



4.

5.

Proportion of the Cost incurred on Land

Cost and Construction Cost to the Total

Estimated Cost (D/C *100)
75.95o/o

The cost of construction/total development incurred as on the date of registration of Project

- Park Titanium is taken as per the Certificate issued in Form 3 by chartered accountant.
We have relied on the same

The percentage completion of the project as on 3L10312020 as specified in Point No. 2
above, is computed on the basis of the records and documents produced before us and the

information and explanation provided to us by the promoter enterprise. The land cost

incurred of Rs.48,64,87,4431- relating to proportionate land area and FSI and other

amenities space. The proportionate land cost relating to project is taken on the basis of
Annual Schedule of Rates (ASR) as published by the Statement Government. The cost

incurred on the real estate project from its inception fll 3L10312020 is taken considering

cost incurred during FY 19-20 and cost incurred till 31't March 2019 from the audit report of
the previous year for computation of percentage completion of the project.

Amount utilized for the purpose of project is on the basis of in propottion to cost incurred.

The cost incurred included cost of construction and land cost. The cost of land incurred for
the purpose of withdrawal from Designated Account is considered as per the Annual

Schedule of Rates (ASR) as are applicable for the respective land as on the date of
registration. The determination of amount of land cost incurred is on the basis of circular

issued by MAHAReTa Authorities.

For total estimated cost of the real estate project, we have relied on the cedificate issued by
Chaftered Accountant at the time of registration of real estate project under RERA which
has also been confirmed by the management.

Management of the promoter enterprise, has represented that all the amounts collected

from the allottees of the Real Estate Project towards the cost of the apaftment, agreement
value and Infrastructure charges (if any) are deposited only in the following Bank Accounts

and our reporl is based on verification of the bank Accounts only:

Sr.No. Name of the Bank Bank Account Number

1 HDFC Bank 00070350003420

In clause 3(iii) of Fonn No.5 above, the amounts stated as "withcjrawn during the yeari and

the portion of the amounts withdrawn post RERA registration, in "Amounts withdrawn till
date" peftains to the withdrawals made by the promoter, from REM designated bank

6.

7.

9.

qffi



account only. Details of bank account designated with RERA for the above mentioned Real

Estate Project is:

Sr No, Name of the Bank Account No.
1 HDFC Bank s7500000050067

10. For computing the amounts collected till date, reliance has been placed on the amounb
certified as collected ttll3L103/2019 in Clause ii of Point No. 3 of the Form 5 of the previous

year (F.Y 2018-19) dated 30109120L9. Please refer to the working below:

Sr.
No.

Pafticulars Amount (Rs.)

A Amounts collected as Clause ii of Point No. 3 of the Form 5

of previous year (F.Y 2018-19) dated 30109120L9

r,37,9t,96,6L51-

B Amounts collected during the year as repofted above 30,67,30,5261-

c Amounts collected till date (A+B) L68,59,27,74U-

11. Total collections as mentioned above are exclusive of stamp duty, registration charges and

GST collected from allottees of the real estate project under consideration.

12. Amounts collected from the allottees of the project for booking of the units in the real estate
project which were fufther cancelled are not considered in computing collections made

during the year.

13. For computing the amounts withdrawn till date, reliance has been placed on the amounts

certifled as withdrawn till 3t103120t9 in Clause iii of Point No. 3 of the Form 5 of the
previous year (F.Y 2018-19) dated 30109120L9. Please refer to the working below:

Sr, No Pafticulars Amount (Rs.)

A Amounts withdrawn as Clause iii of Point No. 3 of the Form

5 of previous year (F.Y 2018-19) dated 30109120L9

L,07,75,L5,5L41-

B Amounts withdrawn during the year as reported above 20,10,00,000/-

B1 TDS deducted by the customers and deposited with

Central Government treated as collected and withdrawn
during the year

L2,63,3651-

c Amounts withdrawn till date (A+B) L27,97,78,8791-

A"--#



14. As per Clause 4 of Form 5 above, it has been stated that the promoter enterprise, has

utilized the amounts collected from Park Titanium Phase II only, for the project and

withdrawal from the designated bank account(s) of the said project, has been in accordance

with the proportion of the percentage of completion of the project therein, Further, in order

to verifo whether withdrawals are made from time to time from the designated bank

account is in proportion of the percentage of completion of the project, we have placed our
reliance on the ceftificate issued by the Chartered Accountant from time to time, ceftifuing
the eligible withdrawal from designated bank Account.

Date: O2lO3l2O2L
Placer Pune

Shah Khandelwal Jain & Associates
Chadercd Accountants

N"cWdr)^-{ ,

CA Neelesh Khandelwal
Paftner
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