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Independent Auditor's Certificate

Te,
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Independent Auditors” certificate on Annual report on Statement of accounts on project fund
utilisation and withdrawal by Promoter, JP Infra Realty Private Limited {formery known as
Skylark Realtors Private Limited) (“the Company™), in Form 5§ (‘Annexure I, issued in
accordance with the third proviso to Section 4{2)(1)(D) of the Real Estate (Regulation and
Development) Act, 2016 read with the Maharashtra Real Estate (Regulation and Development)
(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and
Disclosures on Website) Rules, 2017

1. This certificate is issued in accordance with the tarms of aur engagemant letter dated 8 Novermber
2019,

2.The accompanying Annexure | containg details in respect of project — Elara ('the Project], for the
year from 1st Aprl 2018 to 31 March 2049 {'year), in respect of the percentage completed, in respect of
the amount collected by the company during the pericd for the Project, the amount withdrawn by the
company during the period for the project and that the amounts collectad by the company for the
Praject have been utilsed for the project and the wilbwrawal has been in compliance with the proportion
to the percentage of completion of the Project, as required in aceardance with the provisians of the Real
Estata (Regulstion and Development) Act, 2016 {'the Act’) read with the Maharashira Real Estate
(Regulation and Development) (Registration of Real Estate Projects, Reglstration of Read Estate
Agenls, Rates of Interest and Disclosures on Website) Rules, 2017 {'the Rules) for submission 1o
Maharashira Real Estate (Regulation and Development) Authorty.

Management's Responsibility for the Statement

3. The extraction, compilation & preparation of detale given in paragraph 3 of annexure | is
responsiility of the company, including the preparation and mainfenance of al accounting and other
relevant supporing registers, records and documents, This respansibility includes the design,
implementation and maintenance of infernal contral relevant ta the preparalion and presentation of such

details and applying an appropriate basis of preparation; and making estimates that ane reasonable in
the circumstances. 44, Kaladonia, Tel. +31 22 6625 6363

2 Flocr, Sahar Road, Fax. +81 22 5525 6364
Near Andherni Station, E-mas: info@sgen.co.in
Andheri (East), WWW.S0C0, 0010
Murribai - 400 059, |

Mumbal - Delhi




4. The company is also responsible for ensuring thal the Company complies wilh the requirements of
The Real Estate (Regulation and Development) Act, 2016 (RERDA) [#bang-with the relevant Rules and
regulations prescribed by Msharashirs in this regards) and provides all relevant information 1o
Maharashira Real Estate Regulatary Authority,

Auditor's Responsibility

3. Pursuant to the requirements of third provise 1o section 4{2){1){D}) of the Real Estate {Requlation and
Development) Act, 2010 neau will he Rules, our responsiolity 5 4 provide & reasonable assurance
whather the details mentioned in Annexure | is based on the records and documents producad before
us, explanations provided o us by the management of the Company and it is i aceardance with the
requirements of the niles.

6. The audited financial statements of the company for the vear ended 31 Marh 2M18, have heen
audited by us, on which we have issued an unmadified audit opinion vide our report 29th August, 2019,
Qur audit of these books of account were conducted in accordance with the Standards on Auditing and
other applicable authoditative pronouncements issued by the Institule of Charered Accountants of
India. Thrsa standards require thal we plan and perform the sudit & abtain redsU alie dassurence
abaut whether tha books of account are free of material misstatement

7. The following dacuments have been sought by us 2nd have been fumished by the Company:
8 Copy of Audited financial statements for the year ended March 31, 2019;
b.  Management Representation Letier in respect of percentage of completion of project along with
eslimated cost and costincured by the company.
o Copy of bank stalement of separate bank acceunt (Account Mo, 7500000035220) maintained
for RERA lor the peded endad 31st March, 2019
d. Books of accounts and other relevant infarmation, docurnents and explanation as required.

&. We have performed the following procedures: -

a) Verified that the percenfage of completion as specified in the Annexura | s compuied as per
the audited buoks of accounts for the year ended 31st March, 2018

b} Verfied that the amount of collections, withdrawals and utilisation, in respect of the Project, in
attached Annexure |, have been accuralely extracted from the audited baoks of accounis and
other relevant registers, records and documents of the Company for the year endad 31 March

2019, on a test check basis.

¢ Verfied that the utiization of the collections are onky for the purpose of the Project have been
venfied on a test check basis and the withdrawals from the designated bank account is in
accordance with the praportion {0 the percentage of completion of the project




9. We conducied our examination of the aitached Annexure | in accordance with the Guidarice Note on
Repaorts or Cartificates for Special Purposes issued by the Institute of Chartered Accountants of India,
The Guidance Nofe requires that we comply with the ethical requirements of the Code of Ethies issued
by the Institute of Charterad Accountants of India.

10. We have comphed with the relevant applicable requirements of the Standard on Cuality Canrol
(30K 1, Qualily Conbied for Firms that Perform Audits and Reviews of Histanical Financial Information,
and Other Assurance and Halaled Sevives Engayeanls lssucd by ICA]

Opinion

11. Based on our examination, informaticn and explanations and representations recelved from the
Company's management, and the work performed as set out in paragraph 8 above, we have issued a
certificale enclosed in the attached Annexure |,

Restriction on Use

12. The cerfificate is issued solely for the purpose of onward submission to Maharashira Real Estaie
Requiatory Autharity in compliance with the third provise to Section 4(2)((0) of the Real Estate
(Regulation znd Development) Act, 2016 read with the Maharashira Real Estate (Regulation and
Development] (Registration of Real Estale Projects, Registialion of Real Estate Agenls, Rates of
Interest and Disclosures on Website) Rules, 2047 and it should not be used by any ather person or far
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
ather purpese or to any other persan to whom this cerificate is shown of into whose hands it May Come
without prine consent in writing.

ForSGC Q& Co. LLP
Charerad Accounlants

Suresh Murarka
Pariner

Mem. No:044739
UDIN: 190 Y4529 Ah#id Faa99

Place: Mumbai

Date: 1™ Decesmber, 2o
Encl: Annexure | ot




SGCO&Co.LLP

Chartered Accountants
FORM &

Annexure |

To,

AP Infra Really Private Limifod

(formesly known as Skyladk Realines Privals Limited)
Ath Finne, Viesj Towers,

Near WEH Metre Stafion,

Wesiern Express Highway,

Andher| East, Mumbal,

Maharashira 400093

Subject: Repaort an Statement of Accounts on project fund utilization and withdrawal by Promoter, JE Infra
Really Private Limited (formerly known as Skylark Realtors Private Limited) ("the Company"} for the Year
1= Apnl 2018 10 31 March, 2019 with respect to MahaRERA redistration number P51700007001,

1. This certificate is Issued in accordance with the provisions of the Real Estate (Regulation and
Devalopment) Act, 2016 read along with the Maharashira Read Estate {Regulation and Development)
\Regisiration of Real Estale Projects, Registration of Real Estate Agants, Rates of Interest and Disciosures
an Websie} Rukes, 2017,

2. We have obfained all necessary information and explanation from the entity, during the courss of aur
audit, which in our apinion are necessary for the purpose of this cerfificate.

3. We hereby confirm that we have examined the prescrbed registers, books and documents, and fhe
relevant records of the company for the Year ended March 31=t, 2018 and hereby cortify that:

3 The Fromolers have completed 49.63% of the project tifled ‘Elara”  Plol
bearng/CTS f Survey | Final Plot Mo Hissa Mo 24-3pt 22-Fpl 225 112-2pt 113-2p
117-3,4.5 at Vil Ghodbunder Dist Tal Thane 401107 at Mira-Bhayandar (M Corp.), Thane,
401107; MahaRERA Ragn. Mo, PS1700007001,

i, Amount collectad during the Year ended March 31, 2013 for this project is Rs.
46.38,08.4211- and amounts collected 1ill date is Bs. 1,03,58,25 994/

I, Amount withdrawn during the year for (ks project Is Rs.57,83.01,617~ and amaount
withdrawn till date is Rs, 69,23 50,516/




4, We: cerlify that the company has utilized the amounts collected for project only for thal project
and the withdrawal from the designated bank account of the said project has been in accordance wilh
the proportion fo the percentage of completion of the project.

ForSGC 0O&Co. LLP
Chartered Accountants

T Y
L»JA(" |:||~ W
Suresh Murarka L L
Fartner —
Mem. No : 044739

UDIN : 3ol 32,00 peits ) Paraqa}
Place | Mumbai

Date 16 Decowey 2019

Note : This Form & has fo be read along with the covering leltenw of even date issued by us.



