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FORM 5
(See Regulation 4)
ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To

M/s. SARA REALTY

Plot no. 16, Sector-8,

Sanpada, Navi Mumbai - 400705

SUBJECT: Report on Statement of Accounts on project fund deposit, utilization and
withdrawal by M/s. SARA REALTY (Project Name: KSHIPRA) for the
period from 01/04/2021 to 31/03/2022 with respect to MahaRERA
Registration Number P51700015011.

1. This certificate is issued in accordance with the provisions of the Real Estate
(Regulation and Development) Act, 2016 rad along-with the Maharashtra Real
Estate (Regulation and Development) (Registration of Real Estate Projects, rates
of interest and Disclosure on Website) Rules, 2017.

2. | have obtained all the necessary information and explanation from the Firm,
during the course of our audit, which in my opinion are necessary for the purpose
of this certificate.

3. | hereby confirm that, | have examined the prescribed registers, books and
-documents, and the relevant records of Mis. SARA REALTY for the period
uanr:fed 31.03.2022 and hereby certify that:
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A. Deposits:

Sr. No. Particulars For this Fiscal Year | Total for this project |
(Rs.) till date 30.09.2022 |
(Rs.)
1. |Total amount collected 38,13,25,200 81,78,36,615
from allotees
2. |% of amount to be - 70% 70%
deposited as per act
3. | Amount to be deposited as 26,69,27,640 57,24,85,631
per Act (1"2)
4. Total amount deposited in 38,13,25,200 81,78,36,615
the Designated Bank
Account
5. % of Amount deposited in 100% 100%
Designated Bank Account
[(4)/(1)"100]
6. (Shortfall)/Excess deposit 11,43,97,560 24,53,50,984
(4-3)

Amount collected/deposited at Sr. No. 1 & 2, shall not include pass through
charges and indirect taxes.

Has the required proportion of money collected from allottees of the project units,
as specified in the act, deposited in the Designated RERA Bank Account? Yes

If No, please mention the amount not deposited: Not Applicable
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B. Withdrawals:

Sr. No. Particulars For this Fiscal Total for this
Year (Rs.) project till date
30.09.2022 (Rs.)
1. | Opening Balance of | 2,59,55107.74 0.00
Designated Bank Account
2. | Total Deposits 38,19,25198.00 | 92,48,55,491.00 |
** See Nofe
3. | Total Amount withdrawn 40,78,80,267.00 | 92,48,54,700.00
4. Closing Balance 38.74 791.00

f

Note: The Total deposits include Rs. 6,00,000/- received towards Booking Advances of
another project ‘Antalya’ inadvertently credited to the Designated RERA Account of
‘Kshipra' Project.

As specified in the Act, all the amounts withdrawn during the year from RERA
Bank Account were within the withdrawal limit as certified under the relevant
Form 1, Form 2 and Form 3 issued during the reporting period? Yes

If No, please provide the below details: Not Applicable

Sr. No.

Date

Amount not utilised for Project Cost

NA
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C. Utilisation:

| certify that, the M/s SARA REALTY has utilised the amounts withdrawn from
designated bank account towards project cost only, as specified in the Act.

If No, please provide the below details: Not Applicable

Sr.No. | Date Amount not utilised for Project Cost

NA

D. Any Qualifications/Observations of CA:

[Sr. Qualifications/Observations
Mo,

1

2
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(Partner)
Name of the Signatory: CA TUSHAL SHRIVASTAVA
Full Address: 122, Vardhaman Market, Sector-17, Vashi, Navi Mumbai — 400703,
Membership No.: 129038
Contact No. : 9833076804 / 022-27889955/56
E-mail:svshanbhag.co@gmail.com
Place : Vashi, Navi Mumbai
Date : 30t March ‘2023
UDIN : 23129038BGWFFU1064
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