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DS MAX PROPERTIES PRIVATE LIMITED
Balance Sheet as at 31st March 2018

Mobes Amount in Rs. Amount in Rs.
As ol As at
Rericuiave 31.03.2018 31.03.2017
EQUITIES AND LIABILITIES:
(1) SHARE HOLDERS FUND
a) Share Capital [} 15,95,00.000 15,95,00,000
b) Reserves & Surplus 2 78,35,09,750 74,34,00,347
94,30,09,750 90,29,00,347
(2) NON-CURRENT LIARILITIES
{2} Long Term Bormowings 3 590295819 87.34,75,506
{b) Deferred Tax Liabilities (Met) E
{c) Other Long Term Linbilities -
59.02,95.819 B7,34,75,506
(3) CURRENT LIABILITIES
(a)Trade Pavables 5 2.01,00,747 7.71,39.370
(b)Other Current Liabilities 6 60,97,71,839 50,22,36,253
(c) Shon-Term Provisions 7 5990839 [ TA243.412
75.57,80,976 65,76,19,036
TOTAL 2,19,20,86,545 2,43,39,94 888
ASSETS
NON-CURRENT ASSETS
(1) (a) FIXED ASSETS
(i) Tangible Assets B T7.69.21,854 B3TA4LTI4
(i} Intangible Assets "
(iii) Capital Work in Progress N B 16,45,38,375 14,84,27,154
< gm 24,14,60,230 23,21,68,.868
(b) Delerred Tax Asset (Net) 4 15,779,497 14,33,857
(e} Long Term Loans and Advances: 9 79.00,00.761 T139.83.272
(2) CURRENT ASSETS
(a) Current [nvestments 10 500,000 500,000
{b) Inventories 1 £3,93,16,743 1,19,92,32 532
(c) Trade Receivables 12 1,16,10,049 1,36,58,881]
{d) Cash and Cash equivalents 13 22.14,77,489 11,16,29,493
() Shorl Term Loans and Advances 14 18.60.41,776 10,13,87 984
1,25,89 46,057 1,42,64,08,891
TOTAL ASSETS 2,29.20.86,545 2,43,39,94 888
summary of significant accounting policies 21

The accompanying notes are integral part of the financial statements
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DS-MAX PROPERTIES PRIVATE LIMITED
Statement of Profit & Loss for the year ended 31st March 2018

Amount in Rs. Amuount in Rs,
As at As at
SAren Hntes 31.03.2018 31.03.2017
(I} Revenue from Operations 15 221, 7207.012 2,14,47.47 428
(1) Other Income £ 70,35,200 131,57 822
(1} TOTAL REVENUE { I1+11 ) 2. 2: 4242911 215,79, 45250
(1V) EXPENSES
Cost of Revenue 17 1,59.90.33,129 1,39,59.24 569
Employes Benefit Expenses 18 238937779 20,7522 584
Finance Cost 19 11,1827, 717 20,65,17,897
Administration & Other Expenses 20 12,20,56,778 14,.86.71,336
Depreciation amortisation and impairment 8 1,24,17 848 1,42,08,555
TOTAL EXPENSES 2,08,42,73,250 1,97,26,44,942
(V) PROFIT BEFORE EXTRAORDINARY ITEMS 13,99.60,662 18,53,0:,308
Prior Period lems : (4,70,34,266) .
Prior period Income o 11,76,71,127
(VI) PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 9,20,35,396 30,29,71,435
Extraordinary items -
(VI Profit before tax 09.29.3539% 30,2971, 435
{VII) TAX EXPEMSE:
{a) Current tax expense 5,29.71,633 6,90,68,863
(b} Deferred iax 145,641 10,35, 354
(IX) PROFIT FOR THE YEAR 4,01,09,403 13,28,63,218
(X} Earnings per Equity Share (EPS) in Rs. :
(1) Basic 25.15 146,00
(2) Diluted - 25.15 146.00
Summary of significant accounting policies 21
The accompanying nobes are integral part of the Anancial statements
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DS MAX PROPERTIES PRIVATE LIMITED

CASH FLOW STATEMENT
Amount in Rs, Amount in Hs.
As Al Ax At
Particulars 31.03.2018 3L.03.2017
A, Cash flow from operaiing activities
Profit before ta 13,99,69,662 30,29.71,435
Adjustmenis for:
Prior period items and Deferred tax (4,70,34,266)
Depreciation and amortization 1.24.17 248 142,08 535
Assets deletion 16,359,202 357477
Liss : Interest income {10,50,982) (67,83 690)
Interest expense, net of copitalization 10,32,70,782 19,58, 10,813
Less: Share of (profif)loss in Aszocixe .
Oiperating profit before working capital changes 20,92, 12,246 S0.65,64.50]
Mavements in working capdtal -
{Incrense) / Decrease in trade Receivables 2048832 11,983,021
Diecrense{increase) In Land sdvances (1,601,017 489) (21,63,58.320)
(Increase) / Diecresse in loans and ndvances (B.46,53,792) 32rian
(Increase} / Decresse in properties under development 359915788 E71.16,76,954
(Inerease) / Decresse in properties held for sale 0 4 (20,995,093 835)
Incrense / (Decrease) in current labilities and provisions 10,00,61,94] 2335974) -
Cnsh generaied from\{used in) Operations AT, 1567526 B0,27.67,658
Direct Taxes paid 5.10.71,633 6,90,68, 564
Met eash from [/ {used in) operating sctivities (A) 51,8595 803 73.36,98,794
B. Cash Mows from investing activities
Purchase of fixed sssets including capital work in progress (233 48.415) (3.97 84.656)
Imvestment in Deposits 1,97,33,901 (91,02,849)
Inferest received 10,50,952 G7.83,600
Met cash from Nused in) investing activities (25,63,532) (6,21,03,814)
C. Cash fows from financing activities
Proceeds from term loans{Net) - (28,31, 79.68T) (37.32.E6.TTT)
Issme of Shares { Share spplicaiion Morey received )
Proceeds from issue of Share Capital 261,015,180
Dividends paid including tioues - -
Imerest padd (10,32,70,782) (19.58,10,813)
Met cash penerated from financing nctivitics (38,64, 50,467 (74,29.82.410)
Met increasefdecrense) in cash and cash equivalents (& + B + () 12,95 81,893 (713,87 430)
Cash end Bank Balances s the beginning of the period 5,82.04 517 12.96,81.967
Cash and Bank Balances af the end of the period 18, 7R, 76 430 SR 04.507
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NOTES TO THE FINANCIAL STATEMENTS AS AT 35T MARCH, 2018

Total

I-SHARE CAFITAL
Particulars As Adal
March 31,2008 Alarch 31,2017
Authorised:
Equicy Share of Ra. 100/ par valise T0,0W (M), DN Z0,0H), 00, iy
Issuesd, Subrscribed and Paid up: 15,9500 000 15,94 060 000
Equity Ghares, Bs. |4 par value
Equity shares fully paid up
The Compary bas only one cless of Shares refomed o as Equity Shares haviag 8 pag value of Ba. 100/
Each hodder of eximing equity shares is entifled to ome vine per ghare,
The Company bas not declared sy dividend during the year,
I e event of lgandation of the Company, the Bedders of equity shares will be entitied o recesve sy of The remaining
adists of the company, sfier distributson of il preferential smounts, Hewever, po wach preferential amounts exis
Currenily . The disiribution will be in proportion to the number of equity skares held by the shareholders
The details of sharcholder bedding more than 5% shares as of 31st Masch, 7008 and 315t March, 2017 is set cut bebow,
N _— As i 3ist March, 2018 As @t 3sd Mgrch, 2017
R No. of Shares ¥ held M, of Shares 6 beld
DifHons) K W Satish 1070932 6T 14% 10,70.932 67 4%
Mirs Asha Satish T A3 034 1643% bl ekl 6435
DefHons) 5 P Dayssand 1,62,034 16434 3,632,034 1641
The reconciliation of the number of shares ouistanding and the amount of share capital ms st 3151 March, 2018 and
103 March, 20017 is w2t out below
Ax ot Jlet March, 2008 A ot st March, 2017
EA— N, of Shares  Amsount Mo, of Shares Amousi
; 1595000 159500000 1195000 11,95 00, 000
Add: Addstions during the year - . - ELCLL 4,100,001 000
Mo, of shaees at the ol of the FY = 1595000 159500000 13,945,000 15,95 00 000
1 HESERVES AND SURPLEUS
Asal RLE
Ty March 312018 March 31,2017
Surplus{ Delicit) - Opeming Balance T4,34,00.347 5E0537, 120
Add: Met Profit Transferred from Profit and Loss Account 4,01 09,403 23 38.65,218
Surpbe Deflcit] - Cloasng Balance TE 35,09 750 T4.34.00,47




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2018
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LONG TERM BORROWINGS
Particulars As al
March 31,2018
Term Loans from Banks 590395819
Total 59,02,95,819
DEFERRED TAX
Particulars As at
March 31,2018
Deffered Tax Asset 15, 79407
Total 15,79,497
TRADE PAYABLES
Particulars As ai
March 31,2018
Trade Payables 4,80,63,227
Hetention Account 4,10,37,520
Total 8,91,00,747
OTHER CURRENT LIABILITIES
As ai
Particulars Marech 31,2018
Statutory Liabilities . 41,50,055
Advance received from Customers 59.07.51.451
Salaries & Remuneration = 1,48,70,333
Total 60,97,71,839
SHORT-TERM PROVISIONS
Particulars As at
March 31,2018
Provision for taxation 5,26.71,633
Provision for expenses 20,88.443
Provision for Gratuity 48.48,314
Total £,99,08,3%0
LONG TERM LOANS AND ADVANCES -(Unsecured, considered good)
Particulars As al
March 31,2018
Deposits 5,14,128
Land Advance 63,8259 244
(ther Advances 15,13,27,389
Tatal 79,01,00,761
CURRENT INVESTMENTS
Particulars As al
March 31,2018
TISB Sahakari Bank Equity Shares _5{00:000.
Total 00,000
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As al
March 31,2017
87.34,75,506

87,34,75,506

As at
March 31,2017
14,533,857

14,33,857

As al
March 31,2017

4,13,39,902
35799468
7,71,39,370

As at
March 31,2017

1,38,35,193
47,16,07,052
1,67 54,008

50,22,36,253

As al

March 31,2017
6,00,68,863
60,581,073
3093476
78243412

As at

March 31,2017
5,014,128
60,74,49,004
16,60,20,140
77,39,83,272

As at
March 31,2017
5,00, 00
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INVENTORIES

Particulars As al
March 31,2018
Property Under Development 46,70,22, 160
Property Held for Sale 37.22,94,584
Total B3,93,16,743
TRADE RECEIVABLES -(Unsecured, considered good)
Particulars As at
March 31,2018
Debts outstanding for a period exceeding six months 1,16, 10,049
Total 116,010,049
CASH AND CASH EQUIVALENTS
Particulars As al
March 31,2018
Cash an hand 91,21,613
Balances with Banks 17.87.54 E19
Fixed Deposits 3,36,001,057
Total 22,14,77,459
SHORT TERM LOANS AND ADVANCES
Particulars As at
March 31,2018
Rent Advance 7,15,000
Loans and advances to Employees 73,555,656
Advances to Suppliers 9,52,04,269
Pre-paid expenses | 74 00, 789
VAT/GST Input - |,97,58,244
Advanece Tax 5.46.26,695
TDS Receivable 891,123
Toial 18,6041, 776
INCOME FROM OPERATIONS
Particulars For the vear ended
March 31,2018
Revenue form sale of flats 221,7207.712
Total .21, 72,007,712
OTHER INCOME
Particulars For the year ended
March 31,2018
Orther Income 70,35,200
Total T0,35,200

As at
March 31,2017

82,69,37,948
37,22,94,584
1,19,92,32,532

As at
March 31,2017
1,36,58,881

1.36,58,881

Asal

March 31,2017
2.30,81,786
3,52,12,750
5.33,34,958
11,16,29,493

As at

March 31,2017
6,30,000
B545453
6,37,02,595
65,73,266
57,98,740

1,45, 00,000
1237931

10,13,87,984

For the year ended
March 31,2017
2,14,4747 428
2,14,47,47 428

For the vear ended
March 31,2017

1,31,97822
1,31,97.821
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COST OF REVENUE
Particulars For the vear ended for the year ended
March 31,2018 March 31,2017
Consruction Cost for Sale of flais 1,59.90,33,129 1,39.59 24 569
Total 1,59,90,33,129 1,39,59,24,569
EMPLOYEE BENEFIT EXPENSES
Particulars For the year ended Faor the year ended
March 31,2018 March 31,2017
Salaries, Wages and other benefits 23.28.14,144 20,10,79,117
Staff Welfare Expenses 29.99.736 47,85,969
Conveyance 31,23,599 14,57,498
Tatal 13.89.37,779 20,73,22,584
FINANCE COST
Particulars For the year ended For the year ended
March 31,2018 March 31,2017
Loan processing charges 76,085,637 57.68,740
Bank Charges 8,561,298 49,38,344
[nterest on Term Loan 10,32, 70,782 19,58,10,813
Total 11,18,27,717 20,65,17,897
ADMINISTRATIVE AND OTHER EXPENSES
Particulars For the year ended For the year ended
March 31,2018 March 31,2017
Auditors’ Remuneration 7,00,000 7,00, 000
Cost Auditors Remuneration 2,000,000 2,00, 030
Exhibitions & Advertisements 640,24 386 7,77,25,075
Rent 28,30,290 37,853,180
Rates and Taxes 1,43,82,4% 2,88,27 807
RERA Registration Fees 27,580,482 -
Insurance 16.49,364 10,009,109
ROC Filing fees 23,540 40,360
Communication Expenses 44,83,992 41,70,022
Travelling Expenses 29.,03,559 25,859,524
Repairs and Maintenance 1,72,05,472 1,56,90,333
Printing & Stationery 12,90,610 21,40,433
Postage & Courier Expenses 62,615 68,064
Membership & Subscription 53,537 51,050
Legal and Professional charges 14,358,873 77.96,835
Freight Charges 12,33,946 -
Bad debts written off during the year 20,485,832 -
Corporate Social Responsibility 47.24,783 38,77,545
12,20,56,778 14,86,71,336
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