SGCO&Co.LLP

Chartered Accountants

Independent Auditor's Certificate

To,

JP Infra Realty Private Limited

(farmerly known aa Chylark Realtors Drivate Limited)
Al Flisat, Visd) Tumeis, Moa WEH Ml 3lalin,
Western Express Highway, Andheri EasL

Mumbiad, Maharashira 400093

Independent Auditors’ certificate on Annual report on Statement of accounts on project fund
utilisation and withdrawal by Promoter, JP Infra Really Privale Limited (formedly known as
Skylark Realtors Private Limited) (“the Company"), in Form 3 (‘Annexure I'), issued in
accordance with the third proviso to Section 4(2){1)(D) of the Real Estate (Regulation and
Develapment) Act, 2016 read with the Maharashtra Real Estate {Regulation and Development)
{Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and
Disclosures on Website) Rules, 2017

1. This cerlificals is issued in accordance with the terms of our engagement letter dated 59 November,
2018,

2. The accompanying Annexure | contains detalls in respect of the project - Imperia Tower 1 (‘the
Project’), for the year from 1st Apnl 2018 to 31 March 2013 (year), in respect of the percenlage
completed, in respect of the amount collected by the company during the perod for the Project, the
amouni withdrawn by the company during the perod Tor the project and that the amounts collected by
the company for the Project have been ufilised for the project and fhe withdrawal has bean in
compliance with the proporfion to the percentage of complefion of the Project, as required in
accardance with the provisions of the Real Estate (Regulation and Development) Act, 2015 ('the Act)
read with the Maharashtra Real Estate [Regulation and Development) {Registration of Real Estate
Projects, Registration of Real Eslale Agents, Rates of Interest and Disclosures on Websile) Rules,
2047 ('the Rules') for submission ta Maharashira Real Estate (Regulation and Devesopmant) Authorty,

Management's Responsibility for the Statement

3. The exiraction, compilation & preparafion of defals given in paragraph 3 of annexure | |8
responsibility of the company, including the preparation and maintenance of all accounting and other
relevant supporting registers, records and documents.  This responsibility includes the daesign,
implementation and mamienances of intemal contral relevant 1o the preparation and presentation of such
detalls and applying an appropriate basis of preparation; and making estimates that are reasonabla in
the circumstances,
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4 The company is also respansible for ensuring that the Company complies with the requirements of
The Real Estate (Regulation and Devetopment) Act, 2016 (RERDA') (along-with the relevant Rules and
regulations prescribed by Maharashira in this regards) and provides all relevant information 1o
Maharashtra Feal Eslate Regulatory Authority.

Auditor's Responsibility

5, Pursuant to the requirements of third provisa to section 4(2)(1)(0) of the Real Estate (Regulation and
Uevekopment) At 2010 raad wilh e Rules, v (espunsililily i 1o provids 8 reasonoble ooaurnnog
whether the details mentioned in Annexure | is based on the records and documents produced before
us, explanations pravided o us by the managament of the Company and it is in accordance with fhe
requirements of the rules,

B, The audiled financial statements of the company for the yoar ended 31 March 2015, have becn
audited by us, on which we have isseed an unmodified audit apinion vide cur rapan 25th August, 2019,
Ohar audit of fhese books of aceount were conducted in accordance with the Standards on Auditing and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those standards require thal we plan and periorm the awdit o obtain reasonable assurance
sbout whether the books of account are free of material misstatement

7. The fallowing documents have been sought by us and have been furnished by the Company:
a. Capy of Audited financial statements for the year ended March 31, 2019,
b. Managament Representation Letter in respert of percentage of completion of project along with
aslimated cost and cost Incurred by the company.,
c. Copy of bank statement of scparate bank ecount (Account Ne, 57500000036042) maintained
for RERA for the period ended 31st March, 2015
d. Books of accounts and other relevant information, documents and explanation as reguired

B, Wa have parformed the following procedures: -

a) Verified that the percentage of completion &5 specified in the Annexure | is computed as per
the audited books of accounts for the year ended 31st March, 2018

b) Verified that the amount of collections, withdrawals and utiisation, in respect of the Project, in
attached Annexura | have been accurately extracted from the audiled books of accounts and
ather relevant registers, records and documents of the Company for the year ended 31 March
2019, on a test check bass,

¢} Verified that the utiisation of the collections are only for the purpose of the Project have been
verfied on a test check basis and the withdrawals from the designated bank account i In
accondance with the proportion to the percentage of completion of the project.




9. We conducted our examinafion of the attached Annexure | In acoordance with the Guidance Mole on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the Instifite of Chartered Accountants of India.

12, W huve complied with the relevanl applicable wquirements of the Standard on tuality Contral
(S2C) 1, Guality Conirol for Firms that Parform Audits and Reviews of Historieal Financial Infarmation,
and Other Assurance and Related Services Engagements issued by ICAI,

Opinion

11, Based oo our examination, information and expanations and representations received from the
Coempany’s management, and the work perfarmed s sef aut in paragraph B above, we have issued a
cerlificate enclosed inthe attached Annexure |

Restriction on Use

12 The certificate s issued solely for the purpase of snward submission fo Maharashirs Real Estale
Reguiatory Authority in compliance with the thind proviso to Section 4{2){D) of the Real Estate
{Regulation and Development) Act, 2016 read with the Maharashira Real Estate (Requlation and
Development) (Registration of Real Estale Projects, Registration of Real Estate Agents, Rales of
Interest and Disclosures on Vebsite) Rules, 2017 and it should not be usad by ary other persen or far
any other purpose, Accordingly, we do nof actept or assume any lizblity- or any duty of care for any
ather purpose or 1o any ather person to whom this cerlificate is shown or into whose hands i may come
witheut prior consaat in writing.

ForSGCO&Co LLP
Chartered Accountants

Suresh Murarka
Fartnar
Mem. No :044739

UDIN {19 0 4329 nupaw d 330]

Place ; Mumbai
Date : 1ot% December, 2019
Encl : Annexure |
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FORM 5
Annexure |

Ta,

JF Infra Realty Private Limited,

ifarmerdy known as Skylark Realtors Private Limited)
4th Floor, Vira] Towers, Near WEH Meatra Station,
Weslermn Exprass Highway, Andhen East,

Murnbai, Maharashira 400093

Subject: Report on Statement of Ascounts on project fund utilization and withdrawal by Promoter, JP Infra
Really Private Limited (formetly known as Skylark Reafors Private Limited) (“the Company”), for the Year
18 Aprl 2078 to 31 March, 2019 with respect to MahaRERA reqgistration number P51700019613.

1.This ceriificate is issued in accordance with the provisions of the Real Estate (Regulation and
Development) Act, 2016 read along with the Maharashira Real Estate (Regufation and Development)
(Registration of Real Eslate Projects, Reqgistration of Real Estate Agenis, Rates of Interest and Disclosures
on Websie) Rules, 2017,

2 Wi have oblained all necassary information and explanation from the enfity, during the course of our
audit, which in our opinion are necessany for the purpose of this cerfificate.

W hereby confirm lhal we have examined the prescribed registers, books and documents, and
tha relevant records of the company for the Year ended March 319, 2019 and heraby cerify that:

i, The Promoter has completed 31.81% of the project filed “Imperia Tower 1
Plot Bearing | CTS/ Survey ( Final Plot No.: Survey Hissa Mo 103-8 af village
Ghedbunder Dist and Taluka Thane - 401107 at Mira-Bhayandar (M Corp.), Thane, Thans,
401107;; MahaRERA Regn. No. 51700019613,

il, Amount collected during the Year ended March 31, 2019 for this project s
Rs.5,87 48 086/ and amounis collected fill date is Rs. 5,87 48 0B6/-

il Amount withdrawn during fhe year for this project is Rs.3.07,61.581- and amount

ot

withdrawn fill date is Rs. 3,07 81,681-




$GCO& Co.LLP

Chartered Accountants
4.We oarlify that the company has ulilized the amounts coltecled for project only for that project and the

withdrawal from the designated bank account of the said project has been in accordance with the
proportion ko the percentage of completion of the project.

For SGCO&Ca. LLP
Chartared & tants

Suresh Murarka
Partner
Mem. Mo : 044730

UDIN: foytly 5,0 i WL 290 |

Piace : Mumbai
Date - loMr. Decernles, Soiq

Note : This Form b has to be read alcng with the covering letler of even date issuad by us.



