M., BAD & ASSODCIATES

Chartersd Accountants

ENDEFENDENT A1IDITORS REFORT

To The Members of AFARNA CONSTRUCTIONS AND ESTATES PRIVATL LIMITED
Report on the Standalone Indian Accounling Standards (Ind A% ) Financial Statements

We huve audited the accompanying Ind AS financlal statements of APARNA CONSTRUCTIONS
AND ESTATES PRIVATE LIMITED (tre “Company™), which comprize the Budanee Sheot as ol
March 31, 2018, the Statement of Profit and Loss, including (nher Comprehonsive Income, the Cash
Flow Statement and the Statement of Changes in Equity for the year then eaded, und a sutnmary of
significan sceounting policies and cther explanatory inlormation (opether herelvalicr referred to as “Ind
AR Tinaneial statemonts™,

Management's Responsibility for the Finaneial Siafements

The Compamy’s Board of Diezctors 14 responsihle for the mattess stated in Scection 134753 o the
Companies Act, 2013 {"the Aw™) with respect to the preparation of these Ind AS finoncial stetements that
give a true and fair view of the financial position, Gnancidl performance including ofher comprehensive
income, cash flows and chunges in equity of the Company in accosdance with aocoumting principies
gerwrally gecepled in lndia, including the Tndian Accourting Sandards (Ind AS)specitied under section
133 of the Act., read with Bule 7 of the Companies (Accourts) Rules, 2004 aned the Compsnies (lodian
Accounting Sundards) Rules, 2015, as amendsd. This responsibility also includes maintznance of
adcquate accounting records i securdunce with the provisions of the Act far safeguarding of the assels of
the Compary arl (o proventing and delecting frauds and other irregalarites; sclecion and application of
AppropTiale decourting policies; making fudgments and estimales thal are reasonable and prodents and the
design, imptemenration and mminlenance of adequate internal financial contral that were operazing
effectively for enswring the accuracy and compleicness of the aceomling records, relevant 1o the
preparation and presentation of the Ind AS fipanciat statements that give a teue and fair view and are iee
from materiai missiatemen. whether due to fraud or crror.

Auditor's Responsibilisy

Our responsibilily Is o eapross an epinion on shese Ind AS financial staements hazed on our audil, We
have taken into account the provisions of the Act, the accounting and auditing standurds and matters
wlach are reguired 10 be included in the andit report under the provisions of the Actl ard the Rufes naadc
there under. We concbuctod our audit of the Ind AS financial statements in accordanee with the Standards
nn Anditing, weued by the Institute of Chartered Accountams ol Ingdia, 25 specified under Section 14361
ol 1he Art. Thase Standards require that we eomply with ethical requirements and plan and perform the
arcit to obfain reasonable gssurance about whether the financial stateements are {fes fron material
MiAs1 AT,

An audil involves performing procedures to obdain audil evidencs abowt the amounts and disclosures in
lhe tmancial stzlemerns. The procedurss selected depend on the anditer’s judgmert, mcluding the
_-aagessment of the risks of material misstotement of the Tnd AS Mmanclal staleraents, whether due to frand
vbr"i-fllvl In making those risk asscssments, Lhe guditor considers intersal financial cosdrol relevant o the
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Sonunuation Sreat .

Company’s preparation of 1he hnd A% financial slatements Lhat give atrue and fair vicw in onder 10 dusizn
Audit procedures thar are EPpropriate in the circumisiances,

An zudit also ingludes @ Aluating the approprisleness of Aecouniing policies used and 1he reasonableness
of 1he accouming cstinmntes made by the Company's Diroctors, as well a5 evaluating e gveralt

presentation of 1helnd A% financial staterents. We helieve that the andi evidence wo have oblained is
sutficient and anpropriate provide g basis for our qudit opimivn on the Ind AS financial slalements,

{}piniun

In oniv opinion and to 1he beyt of uur infortnation and decording 1o the explanations given o us, the Ind
AN tnanctal staements cive the information required by the AcyLin the manner so required and phve a tne
and Tair view in conlormily with the accounting pringiples generally accepted in India, of the state of
affairs of the Company as a1 Mareh 31, 2018, itz Profi( including other comgrehensive incaime, s casl
s sind the changes in enuity for the year ended on Hint dyte,

Report on Other Lepul and Regulatory Requircinents

1 As required by (he Companies {Awbtors report) Order, 2006 {*the Order™) issued by he Central
Governmeni of Tndia in terms of sub-section (117 of section 143 ol the Act, we give in 1he “Angexure 4™
a statement on The motters specified in paragraphs 3 and 4 of the Qrder,

2 As requircd by section 143 (3} of the Act, we repor that:

(a) We have soughit and obtained all the inforration and explanations which to the best of our
Knowledge and belief were necessa ty [or the purpose ol our wdi-

(&) Ir: our opinion, Iroper books of account as reautred By Jaw have baen kept by the Company so fhe
as it appears from our examination of 1 hosz books;

(£) The Ralance Sheet, Stacmen, of Profit and 1.oss including ey Comprehensive Income, the Cash
Flow Statcment and Susement of Changes in Kquity dealt wilh by this Report are in agreement
with the baoks of aceount;

(d} In our apinion, the aforssaid tnd AS financial statements comply with the Accounting Stndands
specitied under section 133 of the Aot

{e} Orr the basis of wrinen representations received fror the dirsstons sy on March 31, 2018, and 1aken
1 recond Wy the Board of Directors, none of tie directars 15 disqualified as on Marck 31, 2008,
fiom being appointed as 2 director in terms ol suetion |64 {2y althe Act,

{10 With respecl o the adequaey of the internal 1inancial codidrols over financial renorting of the
Company and the vperating effectivencss of wuch controls, reler to our separaie Report in
“Annexure B” 1o this repoT;

{12) With respect to the other filiers o he included in the Auditors Report in aceordance with Rule
Haof the Companies {Audit and Auditors) Rules, 2004, in our opinion and 1o the best of ayr

information apd aceonding to the cxplanations given lo s

t. The Company does not have any pending litigations which would impact its financial position,

e e L.
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ii. The Company did not lave any long

Cortination Shest ...,

Aermm confracts dncluding derivative contracts for which

these were any malerial forescealile [owses

iti, Thers were nu umounts which were
Proscetion Fund by e Compan ¥

Mace: Hyderabad
Diate: 36 -08-2018

required to be transferred 1o the Tnvestor Sdueation and
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Chartered Aceountints

Annexure A o the Anditors’ Report (referred 1o in paragraph 1 of sar Report of even dare 1o the
Menmbers ol “APARNA CONSTRUCTIONS AND USTATES PRIVATE LEMITED” luy the ¥CAr
ended March 31, 2018)

(n the basis of such checks as we conlsidered appropriate and secording w0 the information and
cxplanation given 4o us during the course of our awdit, we raport Lhat;

Lo {a) The Company has maintained proper fecords showing UMl particuiars, includime guantitaljve
details and siluation of {Txed assels;

(b} The Fixed Assels have heen Plhysically verified by the manayrement in 4 phased manner,
designed to cover alt the flems over o period of three vems, which In onr opiniun, is reasonable
having regand to 1he size of the company end nature ol ils business. Pursuan 1o he ProEram, a
portion of the fixed assct has heen physically verified by the mehagement daring the veunr and no
materiaf diserepancics between the books records snd the physical fixed sssets have bewn noticed,

(e} According to the information and explanarion given to 02 the tille deeds of immovable
proverties arce held in the name of e company.

. The Company has conducted physical verification of the inventory at repufar intervals and no
material diservpancics were noticed during such verification,

. Asper the information and records made available |, The contpany has granted wisceured toans o
companies covered in the register mainiained wnder sectinn 182 of Lhe companies act 20173 (the
Acl). The company has ot sranted any imams, sceured or unsecured. 1o Jirms or other partied
coveied in the regisier required o be maitained under seetion [8Y of the act.

a)  According to the information snd explanations given to us and based on the audit Procedure
condueled by us, We are of the opinion that the rale of inlcrest and ather lerms and conditions
ol unsectired loans pranted by the company & compunies convered in (e repister required 1o
be maintained undet section 189 of the Acl are net, primea facie, prejudicial to the imterest of°
the company,

b} According to the informaton and caplanglions given tw us and based on the andit pricedur:
conducted by us, the unsecured Jozns granted tn companies and interest theroon ars Fepayvable
un demand. The horrowers have been fepular in pavment of principal and intercst as
demmanded.

¢} There are no overdue smounts of more than 00 days in respeet of the unsecwred ioans granted
lo companics by the eompany.

iv.  In our apiniure and according; to the infoemation and explanation given 1o ns, the Company has
complied with the provisions ol Sactions [85 and 186 of the Act, with the respeet of the loan
eiven, investmem made, guarantees und SCCUTHY giver.

¥. The Company has not accepted any deposits Tom 1he puhbe and hence the directives isued by
the Rescrve Bank of Tndia snd the provisions of Seoiion: 73 w76 or any' elhar relovant provisios
of the Act and the Corpanics (Acceptance of Deposit) Rules, 2015 with torard 1o the deposits
accepted drom the public are 1y applicable.
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Charterad Accountanés

vi. - We have broadly reviewed the books of account muintained by the Cumpany prescribed by the
Centea: Gioversment foc the maintenance of cost records wader seotion 148 (1) of the Acl aad are
ol the opiuion thal prima facie, the presceibed avcounts and records have been niade and
maintained. However, we have nol maintained a delaited examimation ol fhe records,

vil.  {a) According 1o information and cxplamations given 10 1% gnd on the basis of our examination ot
the books of account, and revards, the Compary is nepular in depositing mdispaeted statutory dues
inchiding Provident Fund, Service Tax, Famployee's stale insorance, Frafessional Tax and Income
Tax with the appropriate suthorilics, According 1o the mformation and explanaions given ta us,
no undisputed amounts payubie ja respect of the abave were ihaerears as a2 Mareh 31, 2018 for o
peried of more than six months from the datz on when they hecome pavable,

(b} According 1o the information and explanation piven to us, the following are the dispuled
statuwry dues under Entry tax, Service tax and amennts deposited as oo 31 March 2017 on
account of digputas,

| Name of the ' Nature of ihe dues | Disputed Deposited Period Forum where
slatre Awmoants Arminunls v which | dispuie is
(Hs In lacs]  ; {Rs In the pending
tacs) amouni
relates
Service Lax -- Service X P .07 ; CLSTAT,
Finance Act.._i'ilﬁd P B [ 4..25 ! 2007-08 H}’d.ﬂl'ﬂhﬂd_ ]
Service Tax -- Service Tax - S CRSTAT,
Finance Act, 1954 31864 23.89 Hyedorarad
| ) o 2008-09
Service Tax - L Rervior ' lex - CESTAT,
Finance Act, 1994 1,305.9% | : 1hyderabad
. B | ] _ . | 20113 ]
Service Tax — Service Tans, - CESTAL,
Finance Aci 1994 162.33 20 3-1q | Hyderabad
Service Tax Service Tax | ) - T TCKSTAT,
Tinunce Act,] 994 9554 214ags | Hyderabad
VAT Act, 2005 ~ Entry Tax 730 | High court of
.82 Andhra pradesh
. - . FAUN1-12 - and Telangana
VAT Act, 2005 Entry "1'ax : Higgh court of
i 3046 12.6] Andhra pradesh
. . _ 20 2-13 | and Telungana
VAT Act, 2003 Lty Iux )
05,78 1807 High cowt of
Andlira pradesh
) HT3-14 and Telsnpzana
VAT Act, 2005 [ Entry Tax o
- o2 79.0% i Hizh courg of
. Andhra pradesh
| _ VR : 2014-13 | and Telangana
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YWAT Act 2005 Uiy Tax ' ! ;
11812 29.53 BHah comart o)
Andbwy rudesh
o 12015-16_ | and Telangana
VAT Act, 2005 Ty Tax N
! S 17 [4.80 “ligh cowrl of
: Anclhra praslesh
_ . 2006-17  © and Jelangana
{ Total 319997 | 14667 |
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In oar opinion and accarding to the nformaion and explanations given dn as, the Compary has
not defaulied jn tle repayment of duss W fnancial instittions.

Based upon the audit procedures performed and the information sand explanaions given by the
managemonl, the company has not rased moaeys by way of initial pubiic offer or further public
olfer inchiding debt ingtrenicrds and ferm Loans, Accardingly, the peavisions of clame 3 (ix) ot
the Crder are nol appliczble 1o the Company and hence not commened upon,

Baged upon the awdit procedures pecformed and the information and explanations given by the
managament, we reporl thal no fraud by the Company or oo the company by ils officers or
amployvees has beea noliced or reporled during the year.

Bosed upon the audit procedures performed and the information and explanations given by the
managenent, 1he provisions of sectivn 197 rewd with Schedule ¥ to the Companies Act doesn't
apply to the Company. Tience reporting under this clause is not necessary.

in our voinion, the Company is 11 @ Nidhi Company. Therefore, the provisions of elause 4 (xi)
of ke Order are not applicable w the Company.

[ our opinion, all transactions with the related partics are in compiiance with section 188 of
Companies Act, 2003 and the details have been diselosed in the Standgione Ind AS Financial
Mlatements as required by the applicable Indiam Accounting Standards {Ind AS) 24, Relsted pady
Disclosures specified under section 133 of the act. Read witlh Rule 3 of Companizs(lndian
Accommting Sandards) Rules 2014,

According to the information and explanation given o s and based on our examination of the
recorcs of the company, {he company has not made any prefercntial alloiment or private
placemant of shares or fully or partly convertible debeniares during the year.

- Based wpon the audi. procedures performed and e infoomation apd explenations given by the

managemaent, the compeny bas nol entered inle any non-cash transactions with directors ar
persons contected wilh him. Accordingly, the provisions of ¢lanse 3 (xv) of the Order are not
applicable (wr the Company and hence not commeainted wpon,
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v Inoour apinion, the company is 1ot rcquired w e registered wider section 45 TA of the Rescrve
Bank ol indiz Ak, 1934 . Thus paragriph 30v) ol the order i not applcable e the company.
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Annexure B o the Awditors’ Repore (referred fo in paragraph 1 of onr Beport of even date {o1he
Members of “AFARNA CONSTRUCTIONS AND FSTATES PRIVATE LIMITED for ihe yvear
endedd March 31, 2018)

Repori on the lnternal Financial Controls under Clause {i) of Sube-scetion 3 ol Section 143 of the
Compaies Act, 2013 “the Ace™)

Tothe Memibers of APARNA CONSTRUCTIONS AND ESTATES PRIVATE LINMITED

Woe o have audited the jotomal  {hwncial  conrrols over  finapcial reporting of  APARNA
CONSTRUCTIHINS AND ESTATES PRIVATE LIMITED (“he Company™) as of March 31, 2018 in
conjunclion with our audit of the financisl vatements of the Comprany for the year ended o thal date.

Management's Eesponsibility Tor Interngl Financial Controls

The Company’s Managemenl i« respeinsible for establishing and maintaining interral financial controbs
based on tae internal cordro) over financial reporting criteriy esiablished by the Company considering the
essontial cornponents of internal controlb staled in the Guidance Note on Audit of Internal Tinancial
Cuntrols over Finaneial Bepording tsseed oy the Instituie of Charlered Accountanis of India, These
responsibilities inclede the design, implementaion and maimenance of edeguate internal financial
contfols that were operating cificiively for ensuring the onderly and officient coaduct of Hs business,
including adherenee o ihe Company’s policies, the safoeuarding of s assets, the prevention and
detection of frauds and ervers, the accuracy and completeness of the accounting records, and the timely
preperation of reliabde financial information, as required under Lhe Companies Act, 2013.

Auditor's Responsibility

Cur vesponsibility 1s lo express an apinion an the Company’s internal financial conlmels over {Tnancial
reparling based oa our audit. We conducted our andit in aceordance with 1he Guidance Note an Audit of
[nlerrat Financial Conrols Owver Financial Reporting (he “Ciidance Note™) and the Stendards on
Auditing a3 specified under section ¥43(141) of the Companies Act, 20013, Lo the exlent applicsble to an
dudit of intzrral financizl comirods and, both issued by the Inssiwde of Chartared Accowrtants of Trdis.

Thiwse Stendards and the Guidsnee Note require that we camnply with ethical requirements and plan and
perforr the audil to obtain reusenable assurance aboul whether adequate itternal inancisl coniroly over
financial reporting was established and muintained and if such comrals operated effectively in all material

respects,

Chr andit involves pecforming procedures to obtain audit evidence zbout the adequecy of the internal
financial controfs system over financial reporiing and their operating effectiveness, Our audit of internal
financial conteols over financial reporting included obtaining an understanding of internal financl]
contrels over finamels) reporting, assessing the risk that a malerial wenkness exizsts, and tesing amd
evalueting the design and operaling elfecliveness of internal conteol hused on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of matcrial
nisstatement of the financial stetemens, whether due 10 Travd or error. We helisve Thet the widil evidence
wi hrave obtained is sufficicnt and sppropriate to provide a basis or our audit opinion on the intsmal
financial conteols syslem over imancial reporting.

Continuaton Sheet ...
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Meuning of lnternat Finyncial Controls aver Financial Reporiing

A compuny’y interpal financial conteod over financizl reporing is o process designed to provide
reasonable assurance regarding the relfability of [Toancial reponting and the preparation of financial
stalements fir extemal purposes in accordance with gencrally woccpiad accounting principles, A
company’s intemal Hnancial contrel ever Gnancial reporting includes those policies and procedures hat

([} Pertain to the mainienance of records that, in reasomable detadl, accurately and fairly reflect the
transachons and dispositions of the assets o' the company,

(2} provide reasonable assurance thal transaclions e recondod as necessary o permil preparation of
fimancial stalemends in accordance with zenerally acceplad accounting prinziples, and thal receipis and
expenditures of 1w company are being made onby in accordance with authoizatioes of manueement and
direcioes of the company; and

(3) Provide reasonable assurance regarding prevention or timely detecliom ol pnaothertzed acguisition,
use, of disposition of the company's assely that could hava a material affect on the financial statciments.

Inhercnt Limitations of Internal Finuncial Cortrols over Financial Beporting

Beeause of the inherent limitaiions of internal financiad comtrols over finanzial reporting, including the
passibility of collnsion or immproper management overside of contrels, maderial misstatemends due o error
or faud may oceur and not be detected. Also, projections of any evaluation of the el financial
controls over financial reporting 1o fiuture perjeds ore subject to the 1isk that the Internal financial coniro]
over financial reporting may beeumne madequate because of changes in conditions, or thal the dence of
compliance with the policies or procedures may doleriorate,

Opikion

In our opirion, the Company bas. inall maierial respects, an adequate internal financial eonirals sysen)
over financial reporing and such intemnal financial controls over fingncial reporling were vperating
elicetively s ol March 31, 2018, based on the internal controd over [inancial reporting criteria established
by the Compary considering the essentizl components of internal control staied in the Giaidanes Note on
Auwdit of Iniernal Financial Controls Owver Iinancial Reporling issacd by the Instinuie of Charered
Accountants of Tndia.

For ML.N.Raof Aszociales,
Chartered Accountanis
Firm Registration Numnbor; 0053868

Pace: Hyderabad
Date: 3 -08-20H 8

' .-i “MLY.Rainam
Partner
~ :Membirship No.008314
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Aparnga Constricticos and Estales Private Limited

Notes to financizl stsiements for the year coded March 31, 2008
CI U2AZT9TG 1996 TUG2ZR3 30

(AR amounts i RBs. lacs, unless othervise stacd)

1}

2}

2.

[u—y

Corporate Informalinn-

Apana Construclions and Estates Private Limited (the ‘Comparny™ is a Company registered
under the Indian Companies Act 1956 vide CHN Nas U242191G1996P10025330. The Company
1z primarily engaged in the business of Construction, Development and sale of Independent
Villas, Flats, Approved Layouts and Integrated Town ships.

The standalone financiai siatements were authorised tor issue by the Cowpany®s Board of
BXircctors at its mecting held on 30 Avgust 2018,

Sienilicam Accounting Policies

Basis for Preparation of Financial Stalements

A. Statergent of complinnce

These Aoencial statements are separate Rrancial stalones propared in aceordance wilh ndian
Accounting Standards {Ind A%} nalificd uader the Companies (Indian Accounting Standards)
Rules, 2015 notifived wmder Seclion 133 of Companies Act, 2013, {the 'Act and ather relayan
provision ol the Act.

The financial statements up to and for the vear cnded March 31, 2007 were prepared in
accordance with the Companics [Accounting Standards) Amendment Ruies, 2016, notified wnder
section 153 ol the Acl und other relevant provisions of the Act

As these ave the Company’s first standalone financial saternents pripared i accordance with
Indian Accounting Standards {Tnd ASY, Ing AS 101, First-ume Adoption of Indian Accounting
standards has been applied. An explanation of how the transition to Thd AS has alfeeted the
previously reporied financial position, financial perfonmance s provided in AA.

Dedails of the Company’s accounting policies are ingluwded in 2,2
B. Use of estituates and judgemenits

In preparing these sandalone Momneial stulemends, management has madz judgements. estintans
and assurmnptions that affect the application of accounting policies and 1he reporled amounts of
assets, Hahilities, income and expenses. Actual results may differ from these sstimates.

Eslimates

Estimates and underlyving assumptions are reviewed on an ongoing basis, Revisions to accounting
estimales are recognised prospectively. '

Assinnpiions and eglimation unceriginties

Information ahoul assumplions and estimation uncertainties that have a sigrificant fisk of
resulting in g material sdjustment in the year coding March 3E, 2008 15 included i the following
notes:

- Neotes Loand M - recogmtion and measurcment of provisions and contingencies: key
assumplions abga the likeliheod and magnitnde of an oulNow of resources;
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A parna Constractions amd Estates Privade Limited

Notes to financial siaiements for the year ended Mareh 31, 2018
CIN: D242191G1006 FC0ET )

(AN amounis i R, laes, unless otherwize glatedd

- Motg [ - useful bie and depreciation of propery, plan. and equipment
= Moz F - fmpairment o financial agse!s.

Judgements

Infarmation abeut judgements made in applylng accounting policies that have the mos
sigrificant elfeels on the amounts recognised in the standalone Twmancial statements s inchided in
the [liowinge notes:

=& —The Company uses the percentage-of-campletun maethod (POCKM) In accounling oy s long
tenn construction comracts. Lise of POCM requires the Company 10 estimate the Contrac revenus
and totad cosl fo complete a conmract, Changes in the factors underlying the estimation of the
conlrael evenue and tolal comtract cost could sTect the amaum of revenue rocopnized.

2,2 Summury of significant accownting policies

A) Revenuc recogaition
Revenue is recognised 1o 1he extent that it is probable that the ceonomic benefite will Qow
tor the Company and the revenue can be reliably mensured. Ravenue is measured at the fair
value of the consideration received or recelvabie, taking inln accownt contraciually
defined terms of payrment and excluding taxes or dulies collected on behalf of the
povernmenl, Bevene includes excise duty, since the recovery of excize duty fhows 1o the
Company on i own accouni.

Flowewver, sales dax/ valua added tax (VAT) is nof reccived by tha Company on it odn
account. These taxes are collected on value added Lo the commeodity by the seller on belwalf
ol the govermment, Accordingly, it is exchuded from revenae.

The specific recognition criteria described below niost also be met belore revenue is
recopmised.

1% Reengnilion ol revenus from contractual projeets

it the muleome of comtractual contract can be reolishly measured, revenur
gssoctated with the canstruetion contract 1s recognised by reference fo the stape
of completion of the contract activily at year enad (gl porcentage of somplolion
method). The sage of completion oo a project is messured on the basis of
proportion of the contract workd based upon the cuntrecls’ agreements enterad
intes by the: Company with itscustomers.

2y Recognition of revenae from real estate projects

Revenue from real estate projects i3 reeogrised when i is reasoriably certwin Lhat
the wltimate collection will be made and that there is buyers’ commitment to
make the complete payment The fallewine spocific recopmalion eriferia mus
alsn be moy belore revenue isrecognized

a. Recogatiion of revenue from property development

SR NTTLTVE S T ce o e s
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Aparna Constructions and Fstates Private Limiled

Notes (v Onancial statements for the yenr ended March 31, 2018
CiING 242 19 PG 9610285340

(All amounts in Bs. lacs, unless otlerwise stated)

Revenue from real pstate projects including revenus [rotn sale of undivided share of
Jand { group houging} is recognised upon transter of all sipnificant efshy and vewards
of ewenership of such real estare/oroperty, as per the terms of the contracts ehiered
indo with buyers, which perwrably coincides with the tirming ef the sales
contracts/apresments. Where the Compary  stll hes obligations to perform
substantial acts even afier the transfor of all stgnificant risks and rewards, revenue
i such casey is recomised by applying the percentape of completion methed only
if the following thresholds have becnmet:

(a1 all crirical approvals necassary for the Commencement of the projeet has been
obuined;

i} the expenditure incureed oh construction and develooment costs {excluding land
costy 1s not less than 25% of the tola] estitnated construction and dovelopment
Lusls;

fe) al deast 25% of the saleable project wea is secured by confractsfagreements with
buyery; and

) at loast 10% of the contracts/agrecenents value are realised af the reporting date in
respecl of such conlrwelsfagr cements.

Whan the outcome of a real cstule project can be estimated reliably and the conditions
above are sasiicd, profect revenue (inchuding fram sale of undivided share of Jand)
and project costs agssocigled with the real estate project should be recapnised as
revenue end expenses by reference Lo the stage of completion of the project activity at
the reporing dale arrived at with reference w the cnlire project costs incurred
(fncluding land cosis),

Determination of revenues under the percentage of completion method necessariby
mvolves making estimates, some of which are of a technical nature, concerning, wher:
relevant, the percentages of compledon, costs W completion, the expected revenues
[ram ihe project or activity and the forcsceable losses to completion. Estimates of
project income, as well as projoct coyls, ae reviewed periodically. The effeei of
changres, if any, to estimates s recognised in the financial stztements for the peried
which such changes are Jowrmined, Losses, if any, are fully provided for
immadiately.

fteeognition of revenne from sale of Iand and development righis

Revenue from sale of land and development rights is recognised upor: trangfor of all
significant risks and rowards of ownership of such real esluled propety, as per the
terms of the contracts entered into with buyers, which generally coincides with the
firming of the sales contracts! agreemerts. Revenue (rom sale of land and development
rights is only recogmised when transfer of legal title w the buyer is el condition
precedent for translir of siymificant risks and rewards of ownership do the buyer



Apara Coostructions and Escadtes Privaie Limiled

Moles to financial statcmenis for the yvear epded ¥Mareh 31, 2018
CIN: UZ4219TG 1 906PTO025330

(Al amonnts in B, [acs, vnless ofherwise stoled)

3 Revenue frons Projeci Mansgemenf Services @ i

Incame fron Project Management consists of Project Management Fee (PMA)
and Sales and Marketing Fes (SMA), PMA Fees is linked with the expenditure
on the project and js accrued guarterly, SMA Fees s 2 fixed sum on moathly
basis for the projecis belonging 1o assoviate/Substdiary Companies (Apma byira
Toeusing Private Limited & Aparna Shelters private limited)

4 Interest ingeme .
Interest mcome, including income arising fiovm other finaocial instrurments, is '

recopnised sing the aileclive interest rate method.

13) Propery, plant and cquipment

Property, plant and equipment ane staled af their cost of aeqguisifion/construction, net of
acclmlatad deprecialion and Dmpairment logses, if any. The cost compriscy purchase
price, borowing costs i capilalization erteria are met, directly aribmable cost of
Bringing the assel 10 ity working condition tor the intended use and initial estimate of
decommissioning, restering and similar liabilites. Hach panl of an tiem of properly, plant
and equipment with a cost that e significanl in relation to the total cost of the itam is
depreciated  separately. This applies mainly to components for machinery, When
sigmificant parts of plant and equipment wre requited to be replaced at intervals, the
L oampsIny depreciates them separately basced on their speeific uselal lives, Likewise, when
a major inspection s performed, its cost is recognized in the carmying ameount of the phnt
and equiprment as a repracement. if the recognition criteria are satisiied. AH other ropair
and manitenance costs are recognised in stalermend of profl and loss as ncured.
Subsequent expendilure refaled o an ilem of property, plant and equipment fs added to Hs
bing vielue omly if H increases the future benefits froan the existitg assel beyond its
previousiy assessed standard of performance. Bomowing costs directty atbributalie 1o
acquisition of prepetty, plent and equipment which take substantial periad of time to el .
ready for itz intended use are also inclided (o the exten they relate to the period il such P
assets ase ready o he pol lo use An item of property, plant and equipment and any ]
sigmificant part inilially recognised is derccognised upon disposal or when no future L
economic benelits are expecied fTom its use or dispasal. Aoy pain or loss arising on P
derceognition of the asset (calculated as the difference between the net dispossl procesds :
and the carrying amount of the assel) is included in the income statement when the
Property, plert amd equipment is derecopnised. Dxpenditire  directly  relsting (o
construction activity iz capitalised. Indirect expenditure Incurred during construction
poread is capitalised to the extent fo which the expenditurs is mdircetly relawd o
construction or iz incidental theecto. Other indireel expendiume (including borrowing
costs} incurred during the construction period which is not refated to the constraciion
aclivily 1or is incidental theveto is charged (o e statenent o profit and boss,
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Advanecs paid Iowards the acqnisition nf propery, plamt and couipment outstanding at
gach balance sheer date is classified as capital advances under other noa-curtent assets.

C) Intangitte assels



Aparna Constructions and Dstales Frivate Lintifed

Motes to financial statemenis dor the year ended Murch 31, 2018
CIN: L2d2 1 9TE LE96*TC025330

(Al amounts in By lacs, unless ptherwize siated)

intangible ustels acquired  separately are measured on intlial recosnition ab cost.
Fullowing mitisf recopnifion, intangible assefs are camvied at cost less accumulaied
amorlization and nccumulsled impairmetit losses, iF any. Inlangible assets, comprising of
software and Jntc/leciual property rights are amarlized on & written down vabue basis over
& peried of 8 years, which s estimated o be the vsedul 1ife of the asset and assessed Tor
[mpairment whenever there 35 en indication that the intangibe asscl may be impaired, The
amurltation penod and the amoeniasion method for an intangible asset with a finite
wseful life ore reviewed at lzast ar the end of cach reporting period.

Transition to Ind AS

On wensition 10 Ind AS, the Company has elected 10 confinue with the canying valuz of all
af its Penperty, ant aad equipment recopnized as at April 1, 2006, measured as per the
jrevious GAAF, and use that carrying valug as the deamed cost of sueh property,

Plam and equipmoent, (See Note AA)

D} Depreciation on Properly, flant and eqpuipment and Invesiment property
Depreciation is caleulated on writien down valus basis usmg the following uselul bves
preseribed under Schedule 1 of the Act, except where specified.

E} lmpairment of non-financial assets

The Company assesses, af each reporting date, whether there is an indication that any hon-
finzneial asset may be impaired. 7 any indication exists, or when annual impairmem
testing for a nen-tinancial assel is reguired, the Conipany estimates the asset’s recoverable
amounl, Augssel’s recoverable amount is the higher of an agset’s or cash-generating umits
(CGUY fuir value less costs of disposal and its value in use Recoverahle amount is
thetenmined for an individual asset, unless the assel docs not pencrate cash inflows that arc
largely independent of those fiom other assets or groups of asscts. When the carrying
amount of an asset or COU excesds i secoverable amount the asser s oonsidersd
mnpaired and Is written dowm to il recoverable amount.

Iy assessing valug inovse, the estimared future cashflows are discounted to their present
vitlue using a pre-tax discount sate that reflects current market assessments of the time
vilue of money and the risks specitic to the asset. I determining fair value less costs of’
disposal, recent market transactinng ace taken into account. T no such transactions can he
pdemitied, an appropriate valuation model is used. These caleulations are corroborated by
valuation multiplas, queted share prices for publicly raded compardes or other available
fair value mdicators Impairnnent losses, incloding impairment on inventories, are

recegnized in the statement of profit and Toss,

F} lmpairnient of financial sesets

:
;
:
i
T
;
:
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Aparng Consiructions and Estates Privaie Limited

MNotes to financia! statements Tor the yenr ended March 3§, 2018
CIN: U242 976 1 98P T2 3350

fAllamourds in By, Jacs, unless otherwise siated)

‘The Company assesses at each date of balance shect whether i financial asset or a pronp of
financial assets iy impaired. Ind AS 109 regquires axpected oredit [osses (0o be measured
through g Joss allowance. The Company rocognises |ifelime expected losses for all
comiract gesels and / or all trade receivables that do et constitole s inaneing transaction,
For all giher fimmecial assets, expected credit losses are mousurcd al an ameunt coual to the
12-month expected credil lossex or &l an amount cqual to the life time expected credit
losses i {he credit risk on the finencial assel bas inerezsed signiticantly since initial
reconnition,

() Fair valoe measurement
The Company measures financial instruments at Fair value al cach balance sheet date,
Fair value is the price that would be received 10 self pn asset or paid to transter a liability in
anorderly ransacton between madket participanis &1 the measurenment dite,

The fair value of an asset or a lability is measwred vsing the assumptions tha; markse
participanis would use when pricing the asset or liabiFiy, assuming that market participants
dcl in their econaimic best interest,

A [air value measurenent of a non- finanaial asset kehes info aceount a market participant’s
ability 10 prnerale sconomic benefits by using the assel in its highest and hest use or by
selling o another market participant that would use the asaet in its highest end best use.

The Company uses valuation techniques that are appropriate in the eircomstances and for
which sulficient data are available to measure faire value, maximizing the use of relevant
ahservable inputs and e te use of unobservahle inpuls,

Al gssety and labilities for which fair valve is measured or disclosed in the finangial
statements e calcporized wilhin the fair value Nievarchy: describicd a5 follows, based onotha
lowest lzved input that is significant to the falr value measurement as a whole:

Lavel | —Quated prices {unasdjusled) in amive markets tor identical assets or liabilities
Level 2 -— inputs ather than quoled mices included in Level | that are observable for the
asset o liability, either divect]y (i.e. as prices) or indirectly (i.c. derived from prices).
Level 5 -« Inputs for the asset or [abitlly kel are not based on observabie market data
{unebsaryvable inputs),
For assels and lianilities that are recognized it the Spsncial statements on & rectrring hasis,
the Company determines whoether  ransfors have  ococurred  between  levels in the

hierarchy by re-assessing raicgorizalion (based on the lowest leves input that is significant
to the tair velue measorement asae whole) althe vaed of gach reporting period
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Aparnn Constroctions and Fstates I'rivate Limited
Motes to financizg! statements Tor the yvear ended March 31, 2008 i
CIN: U2AZ2190TG1990PTC025330

(Al amounis in By lacs, unless otherwise sinfed) :
That canrying vahee and faiv valiog o fmaocial Insfoomeants by cotogories as at 31 March 2018, 31 ;
Melarct: 2007 and 1 April 2616 is os fllows: 'g
r e e e o .
Particalyrs Carrying vajuc .| ralae :
I 31 March D1-Apr-16 | Level ‘
2018 | 3 Mareh 2017 o L
Finuncial assets ' i
Financial asscts nreasured al samorilised cost :
E,

Lowrs anud achvances 4,682.2% 249776 7,260.90 F :

Ebuer Nenancigl assely 03062 230.59 22745

Trade receivabies 1.411.53 361,854 | 62,75

Invesimeants T.324.55 7.324.55 8,794.93 -

Cash and bank balances 306703 1,635.16 274711 -
Totalassets S 17,440.02 12,090.90 19,003.13 )
Financial liahililies Il
Financiat liabitities nol measuved at Tair :
value

) Borrowings 3703174 31,844.94 33,815.83
i
Trade pavables 3,3323.23 4, 200072 8,411,573 .
Other Tinancial liabilities o b 1139157 22,834.81 23,587.43 | -
| _Tolal liabilities I 51,746.44 54,882 47 6581279 | ]




Apsrna Constructions 2nd Estates Private Limited

Mnies 1o fnancinl statements for the year ended Mareh 31, 2015
CTN: E242 ) 9F (G 1996 TC025330

(A amounts in Ks. lacs, unless othereadse safod)

H} Finuncial instruments

A fimaneial instriement is anoy confract that gives rise to a financial asset of one entity and g
fimancial liabsiity or cquity insteunient o anotber enlily.

Fhunchel assers

Tnitial recogeition gad measureroent

AN fingneial assets ar2 recognised initially at fatrvalue plos, inthecascof linaneial assels not
recordad at fair vatue throueh profitor Bees, iransaction costs that are alnbutable o the
sguisilion ol lhe Binancial asset.

Clagsiheation and subsequent measuremeant

O initial recogznition, fnaucial asset is classified as measvred at;
arnortiged ol
- fairvaluethroughothercomprehensive income (FVTOCT) - dobi

Investiment

- Liirvaluetaroughothercomprehensive income{FVTOCT}-equity

investmenil

- fair value through peofil or loss (FVTPLL)

Financial assets at gmortised cost

A Hingnelal asset’ is messured at the imortised cost if both the following condilions are
miet and is not designated as FYTPL:

b the asset Is held within a business maodel whose obective 5 W lold

assels For eollesting vontractual ¢ash fiows, and

b Comtmctug) tenns of he assel give rise on specified dales o cash flows
thal are solely payments of principal and imterest (SEPI) on the

principal amour outstanding.

This calegury is the moest relevant to the Company, After initial meastrement, such
finasncial assets are subseguenly measured al amortized cost using the eflective interest
rate (ISR method. Amarized cost is caleodated by aking inte sceount any discount
or preminm on acguisition mud fecs or costs that are an intepral part of the EIR. The
CIE amortisation is included in (inance incomne in the statement profit and loss. The
lasses arizing from inpairmcnt ame recomised in the statement prof aod loss. This
calegory generelly apphics o wade sud other receivables,

. ——— — e w4t e



Aparne Constraefions and Fsinies Private Limited

Notes 1o finaneial siatemends Tor the vear ended March 31, 2008
CIN; U242 19T 199611025330

(All amounts in Rs, lacs, tnless otherwise stated)

Financizl asscls al Fair Valoe Through Profit or Loss (FVTPL)

FVTPL s residual category for financial assets. Any financia! assels, which docs not
meel thwe eriteria for calegorization as at amortized cost or as FV1'0CL, 15 elissified as
Bt FVTPL. financiat assels

included within the FYTPL. category are measured at fair value with all changes
recognized inthe siglemen of profit and Joss. In addition, the Compangy enay clect
lo designate a financial asser, which olherwise mevls amorlized cos or FyTOCI
eriteria, as at FVTPL. However, such election 1 allowed only if doing so reduces or
eliminates a measincmenl or eeogaition meonsistency {refermed to 85 ‘accounting
mismateh’). The Company has not designated any tinancial assel asa BV

Eqgnity investments in subsidiavies sod joint ventares

The Company has availed the option availablc In Ind AS 27 separate finemoiol
Stadements o carry ity investment in subsidiaries and joint ventures at cost. limpairmeni
recognized, i any, s reduced from the carrying vabee.

Darceogznition

A financial asset {or, where applicable, a part of a financial asset or part ol a

Company ol similar financial assets) is primearily derccognised when:
[y The rigihts to receive cash flows from the asset have expired, or

2} The Company has transfered 15 1iphts to receive cash Hows from the asset or has
azsumed an obligstion 1o pay the received cash flows in full without malerde] delay
te a thivd party under a ‘pass-throush™ arrengement: and either {a) the Company has
franslomed substantiaily all the risks and rewards of the asset. or (b) the Company
Pras neither iranstered nor refained substantally wll the risks and rewards of the
assci, bl has dranstareed control of e asscl. When the Company bas  iransfemed
its rights to reccive cash flows from an asset or has entered into a pass-through
prrangermant, it evabuates i7 o Lo what extent it has retained the risks and rewards
of ownershin, When 2 hays neither transferred nor retained substantiatly all of the
risks and rovagds of the azsct, nor transferred comtrgl of the assct, the Company _
condinues 1o recomize fhe transferred agset o dhe exlent of the Compuny’s
sontinuing invalvement. In that case, the Company adse recogiscs an wssouialed
tiability. The transferred asset and Lhe associated liability are measurced on a basis
1lat refiects the rights and obiizations that 1he Company has retained.

T —



Aparna Cons{ructions and Estates Private Limiled

MNuotes o financial siatements for the vesr ended Mareh 31, 2018
CIN: UZ4219T 0 199617 TUI25334)

(Al amounts in /s, lacs, unless otherwise stated)

Finanwcia! abifies

Initiad recopnition and measuremnt

All financial liabiilties are recognised initally at fair value plus, in the case of tinancial
liakilities now recorded at fair valve through profit or loss, transaction costs that sre ditestly
atlribitable to its acquisition or issue.

Classification, subsequent measurcment. gnd saing and lnssey

The: financial habilities arc classified as measiueed at amortised cost or FYTPLL. A financial
liability is classitied as FYTPL iF it Is classificd as held-Jor-lrmading or it is as derivaiive or
degmated as such on imitigl recognition. Financial liabilities measured as FVTPLL ate
measured 8l fair value and net gaing or losses, inchuling any inicrest ¢xpense, are
recognised in statement of profit and loss, Other flioancial Liabilities are subsequenty
ineasured a1 mnortised cost vsing effective futerest method. Interest expense and foregin
excharme gains and losses are recopnised in the stxtement of profl and loss, Any gain or
loss on derecgonftion is also recoginged in the statement of jrafil and loss,

Dereeopnition

A fimancial liabiiity iz derccognised when the obligation under the Lliability is discharged or
canceiled or capites, When an existing financial liability is replaced by another from the
sanic lender on substamtiatly different ferms, or the terms of an exisiing lability are
substantially medificd, sech an exchanpe or modificaiion is treared as the derecognition o
the vriginal lability and the recopnition of a new fiability. The differcnce in the respective
carrying amounts is recogaised in the stalement of pooit and toss.

Tinancial risk manapement

The Company has exposure to the following risks arizing from financial instruments:

71 Credit 1isk ;
by Liquidity risk © at!
o) Market risk

The Company’s prineipal financial lizbilities comprise loans and borrowings, Lrade sngd
other payables. The main purposc of lhese [muncial labilities is fo finance the
Company's operalions, The Compmiy’s principal financial assets include trade and other
receivables, and cash and short-term deposits that derive divectly from its operations.

Fhe Comupany's primary focus is to foreses the unpredictability of Mrancial oarkets aod
seck 1o minimize potential adverse elTects on its {inancial perfonnance. The Company's
exposure 10 credit gisk is influenced mainly by the individual eharacteristic ol each
customer and the concendration of risk from the fop fow cosloame sy,

a) Credit risk

Credif risk is the visk of financizl boas 1 the Company i 2 customer ar counderpanty Lo &
linamcial instrument tails {o meet its contenctual obkipationsy, and arises pAneipally from
the Company's receivables from costormers The ohjeclive of manzping counterparty
eradit risk iy W prevenl losses in financial assets. The Company asseascs the eredit
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Aparaa Constructinns and Kstates Private L.aniied

Mules Lo financial siatenents for the vesr ended Mareh 31, 2018
CIN: U242 19TG 1990PFCN25330

LA amownts in Ry [aes, inless olherwise stoted)

quelity of the counterpartias, taking into aceount their financial position, mst experience
and otber faclors

A sununary of the Company's exposurc (o credil risk o trade receivables and loans is os
followes:

‘ ] nmarenzow 31 Mareh 2017 1 Aprit 25|
Mot Credit Credit - Mot Credit CUredil = 1 Mo Cleedfr Clraulit -
o | -impaired | Tonpaired - Empaoired | Tmpaired | - Impairved § Ampaired

 Gross corrying amount

Trade and other deposit 1,657.79 - 416.50 Gn 37 -

l.mat g aelvanees (o !

related partics 243733 -] 22750 TM5ZL -

Other Advances 2,853.32 - 415.49 - 409,57 -
| Netcarrving wmount | 694844 | - | 30119 - 15500 U

b} Liquidity risk

The Company's principa] source of liquidily are cash and cash equivalems and financial
support oo the holding company. Tiguidity dsk is the risk that the Compamy witl
crneeunter difficulty in meeting the obligations associated with its financial Liabilities that
are setted by delivering cash or ancther financial asset. The Company’s approach Lo
manaping liguidity is to ensure, as far as possible, that it will have sulficiem ligquidity o
meet its labifilies when they are due, under both normal and stressed conditions, withou
incurring unacceptzble losses or risking damape 1o the Comparny’s reputaion, The
Company’s corporaie treasnry deparimient is responsible for liquidity, funding as well as
setticinent. management. In addition, processes and policies related to such risks are
uweTseen by the senior management.

The tuble below provides details reparding the conlractual maturitizs of simificant
Tinancial liabifitics ag 9 31 Maveh 2018, 31 March 2017 and 1 April 2016:

Particnlars

Borowings

Trade pavabies

CHher [innneial
liakibivies

¢) Murket risk

As at33 March 2018 | Agat 31 March 2017 As i ) April 2816
Less than I 1ycar T.ess than 1 1 year 1ess than | I vear
and and
yeur b year above year amf zhove
420554 | 32,7380 7442402 | 24 404.02 T25381 | 2656002
1,322,313 i, 200,72 - HIE R R .
aetar || eagmerl -] 235873 | :

Market risk is the risk thar changes in marker prices - such as foreiym exchanye rates and
imerest rares will allect the Company’s income or the vaiue of its holdings of financis
instrumenis. The objective of market risk management is o manaac and control imarket
risk exposures within acceptable parsmeters, while opimising ihe return.



Aparna Consbrozetions and Estafes Privade Limiced

Notes du Gnancizl sintements for the year ended March 31, 2018
I L2420 GI026P TR E330

{All ameounts in Ks. 1acs, unless otherwise staled)

Literest rate risk

Interest rals risi 13 1be risk that the fair vadue or future cash flows of a financial instrumen
will fluctuate because of changes in markel inlerest maics, The Company's exposur: 1o 1he
tisk ol champes 11 market interest rates relares primarily to the Company's lonp-term del
oblipaticns with tloating interest raies.

Curreocy risk
The Company is not exposed to significant curreney risk s the revenuc and cxpenses are

primarily denomingied in Rs.

Capital Management

The Compary’s policy % W maindain a sirong capital base so as G mainlain invesior,
ereditor and muarkel confidance and to suswain futwee development of the business. The
Company manitors the refum on capital as well as the level of dividends on its eguity
shares. The Company’s objective when managing capital 1z to mainfain an optimal
structure 2o a8 to maximize sharchaolder value.

Consistent with others in the indusiry, the company monitors capital on the basis of
following gearing ratio:

Mot debt {lotal Liabilities et of cash and cash equivalent) divided by Total equity (as
shown in balance shesl date)

As at Asat | Asat |
L 31 March 2008 | 31 Mareh 2007 [ 1 April 2016 |
Tatal Tiabilities 7680334 | 723130 26,815.01 |
lwss: Cash and cash cquivalents 3,167.03 165516 2,747.10
giﬂj.usfed net debr (horrowings et of coash and ¢asl 73.636.31 ﬁ?,s:f_ﬁ-.?u_d 1 -f;;,{lﬁ'?.'il'l
cquivalents) T R
[ Total cquity 35,501,98 | 31,230,75 | 29,296.47 |
Adjusied nct debt to eguity ratio i - 5 3BT
1} Borrowing costs
Borrowiag costs are interest and odher ensts ireutred in connestion with boerowings of
funds. Borrvwinge costs directly aftributable o acquisition/construction of qualifying assets
are capitalized until the time all substantial aetivities neeessary 1o prepare the qualifyving
asaets or their intended wse are complete. A qualifying assel is one thal necessarily tukes
sihstmnnlial period of fime to pet ready for its irtended use/ sale. All other borrowing costs
not eligible for inventarisaliond capitalisaiion arccharged 1o stacment of profil and boss,
J} Cash and cash cquivalents
{ash and cash equivalents tar tha purposes of cash flow statement comprise cash at bank and
Iix hand agee] shocl-Lenm deposils with anoeipinagl maturity of three montls or less, which: ane
subtecd 10 an insignificant risk of changes in value, net of emmstanding bank overdrafis as
they are considered an integrat part of rthe Company’s Gisl management,
i)y Employee bencfits

L Defined contribuiivn plans

1

TR
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Apmsroa Construetions and Estates Private Limited |
Mutes to financiai statements for the vear ended March 31, 20108

CIN: U24219 PG IO6P 1025330 |
(AT amounts i Ks. lacs, unless atherwise stated) ;

Ao dened conribution plan is 3 post- employmend banefit plan apder which an
entity pays fixed confributions into & separle entity and witl have no legal or
construciive  obligation to pay further amouwnts. The Company makes specified
menthty contrilrtions towards Governmein adwinistered provident Nmd scheme.
Obligatiang for contributions 1o defined contribution plans are recoariscd ns an
emplovee benefil expense in dhe stalement of potit and 1oss in the periods during
which the related services are rendered by employees. .

I'repald contribidtions we reeogmised as an assel o e extent that a cash
refund or a reduection in future paymets is available. ;

ii. Defined benelil plans

A defined benefit plan is a post- employmen beneltt plan otber than a detined i
contribution plan, The Company’s ned obligalion in respeet of defined benedit plans
iz caleulated separately for each plan by estimating the amount of finure benclit that
cmplayess have eamed in the current and prior periods, disconnting that amount and
deducting the fair value of sny plan assets.

The caleutation of defined benefit obligation s performed annually by a qualified
acluary using the projected unit eredit inethod, When the valeulation results in a
potential asset for the Company, the recogniged assel is limited 10 the present. value
of ceonomic banefits avatlable in the Torm of any Totuee relands rom the plan or
reducijons in fimne

contributions 1o the plan (‘the asset ceiling™). T arder to caleulale the prescot
P 2

value of ceongmic bensfits, consideration iz given to any minimum funding
requiremenis.

3
Eemeasuretnenis of the pet delined benefit liability, which comprise actuarial ;
rains and losses, the return on plan usscls {excluding terest) and the effect of the
assel vefling (f any, excluding intercst), are recogniged in Chher Comprehensive '[

[

Income (OCL). The Comparny determines the net milerest cxpense (income) on the
nel definad benefd Hahility (asset) for the period by applying the diseourt rate used
L megsurs the defined benatit obligation at the beginning of the anrual perod to
the then-net daelined bemedit lizhility (asset), taking into account any changes in the
nef detined bernlit ligbility (asse) during the period as a result of coutributions and
benaeiit payments. Net interesl expense and other expenses related to defined benefit
plansarerecognised in the statesient of profiy and loss,

When the benclits of 4 plan am changed or when a plan is cartailed, the resubing
change in benelit that relates to past service (Tpast setvice cost’ or “past servige
zain™) or the gain or inss on eurtailment is recogmised mmedislely in the statement



v~ .
;

R bl

Aparng Constructions and Estzies Private Timicod

Notes (o Tinancial statements for the yvear ended Varch 31, 20018
CIN V2421900 199aPTCO23330

AN mnounts in Rs. lacs, wnless otherwise staled)

of profit and loss. The Compmry recognises gains and losses on the settlement of a

defined benefit plan wihen the setllermen oaceurs,

Remeaswrements, comprising of actuariaf pains and Iosses, the effect of the asset
ceiling, excluwding amounts ineluded in nef imterest on the ned detined benefit
fiahility and the retum on plaa assets fexcluding amounts includzad in met inrercs,
on the net defined benefut Liability), are recognisced omediatedy in the balance sheet
with a conespareling debit or credin 1o redained earmings thyooeh QCT in the period

in which they oceur. Romeasureiments are not reclassified to prefit or foss in

auhseguent periads,

Pugt service costs are recognised in profit oc loss on (he earlier ol

L)y Provisions

1). Thedateof'the planamendment or curlailment, and
ii). The date that the compuany recognises related restroctuting costs

Mef interest is caloulated by applying the discount rale w the net defined
benefil :ability or asset. The Company recognises the {ollowing changes inthe
net defined benefit oblization as an expense in the sratement. ofprofit and boas:

10, Scrvige costs comprising currenl service costs, past- service cosls, gains
and [oszes on corlailments and non—rowtine s=ttlemenes: and

2). Ned iimerest cxpense or income

Accumulated leave, which s expected 1o be utilized within the nexr 2
irenths, is treated g5 short- tarm employee henefit. The Company meastees the
expected cost ol suzh absences ws the additional amount that it expects o pay
as a result of the vnused entitlement that has accumclated at the reporting
dite,

The Company treats accumolated leave expected 10 he cartied forwand
beyond tweive momhs, as long-ferm employee benefit for measurement
pomeoses, Such long-renn compensated ahsences are provided Doe based on the
actuagial valuation using the peojoeted wnit credit method at the year-end, The
Company presents the entire leave as a current fiabilily In the balance sheet,
since it does aot have an uneohdilonal rpht W Jefer s seilemen for 12
mwnthis afler the reportng date.

Cxpense in respeet of other shorl term benctits is recopnised on the basis of
ihi amount paid or payable for the period Tor which the sorvices are rendercd
by e eeplonree.

A provision s rccognized when an enterprise las a presenl obligation (lesal or
constriactive) as vesull of prst event and 1 s probabie that an oolflow  of embod ying

et em— e m . = n
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Aparna Construetions and Haiaies Private Limifed

Mivies to financial statements tor the year ended Maech 31, 2018
CIt: L4210 TG NP CU253 30

(AN amounts in K5, lacs, unless otherwise stated)

ceonumic benefits of resources will be required 10 settle a reliably assessable oblipation.
Provisions are determined based on best extinate required Lo seitle csch obligation at cach
talunce sheet dawe. If the effect of the lime value of money 13 matenal, provisions arc
discounded using a current pre-tax rate that refbects, when appropriate, the risks specific 1o
the iability, When discounting is vsed, the invrcasc in the provision due 10 the passage of
Lime is recognised as slinance cost,

M) Contingeat liahilities

A contingend fabilily is & possible obligation that arises from past events whose existence
will be conlirmed by ilwe ocourrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that i3 not recognized
hecanse if is ool probable Tt an onttlow of resources will be roquired to settle the
ohbligation, A contingent liability also arises in exuemely rare cases where thete is a licbility
ihal canruy b recopnized because it cannet be maasured reliably. The Company does not
recognize & conlingent liability but discloses its existence in the financial statements.

R TR e

(iy Contingent Liabilities
(a) Claims Apainst the Company not Acknowledged as Drel

0 Service L Jor the yvear 2005-06 O 5.7
11} Service Tax for the year 200810 318.64 3804
i1} Bervice Fax for the year 2001-2013 1,305.90 1,305,99
Iv) Service Tax for the year 200 3-i4 162.33 162,13

¥ Entiy Tax Dispule for the Financial year:

20112 T30
2002-13 5046
2013-14 0528
2004-15 972
2015-16 11%.12
200617 ; 59.22 500,00

vi} Carporate Cluaranies: Given to HDFC on behlaf of

= Aparea Inlrshousing Pyt Lid
25,900.00] 1.3, G300, 04

28,145,135 1R195.03

(i} Commitmants
{p} Esthnated ameount of Confracts Remaining to be

T . CMRAD L = e L el e

ey — =



Aparna Constructions and [istates Private Limited

Mules 10 fipanrcial statemenis for 1he vear ended Muech 31, 2013
CIN: U24219TG1 99610025330

(AN amaunis in Rs. Tacs, unless otherwise stated)

Lxecvted on Capttal Account and not Provided for 2335041
{1 Other Commitinents (specify nalure)

30,001, 00

72,335.00

30,000.00 |

N)

Profit attribaable 1w Equity Shareholders from

Mote: Inquiry under section 7A of the Employee®s Provident Fund and Miseollancous
Pravisions Az 1252 apainst the company in respect of non-carolied Conatroction workers
engaged by the said establishments through comracions under progress Tor the pojod Aprnl
2011 10 Sepl 2015

E#rpings per sharc

Basic earnings per chase are caleulated by dividing the net profit or loss for e yenr
attribulable to equily shareholders (after deducting preforenee dividends and attriburiahbe
{awcs) by the weighted average number of equily shares outstanding dustng the year, The
woighled sversge munber of equity shares outstanding during the year s adjusied for events

uf boaus issue and by back,

For the purpose of calculating diluted earnings per share, the net profit or loss for e yoar
auributable 10 equity sharshelders and the weighted averape munber of shares outstanding
dduring the year ar: adjusted for the effects of all dilutive potential equity shares,

conlifiing operations 4,263.83 4,0041.40
Profit attributable to Tquity Sharcholders from :

: discontimiad operation - -

Weighted average number of Hquity Shares outstanding
during 1ha year 5,00,00,000

5,00,00,000

Basie and Diluted carnings per shave {Rs.} fiom
continuing operations : 8.53

4.08

Dasic and Diluied carnings per share (Rs.) trom
disconlinued operations -

~ Basic and Diluted earnings per share {Rs.} from
Lcontinuing operations and discuntinued eperation R R

. e e e R E—r——— et e e e
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Apurna Constructions amd Fsizies Private Limilol

Noics o finaucial statements for 1he year enided Mareh 31, 2018
CiN 1221 9T GF9aak 10253340

(Al amenmts in Rs. lacy, urless otherwise stated)

) neomc laxes

n

i

< b n
0}

e tax expense comprises of cuanent and delerred tax. It is recognised in the stalement
of profit and Joss cieein 1o e extenl thad il relides W an ilem recogaiscd direcily in equoity
urin ciher comprebeomsive income.

Cuprent income fay

Current income wax compriscs thi: expected tax pavehile or rercivable o the 1axable income
o loss (o the year gril Ay adjostiment to the tax payable or receivable in respect of previous
vears. The amount of current tax reflects the bast estimate af the fay amount expected to
be paid or roecived after considering the uneertaingy, # any, related o income taxes, 1t is
measured vaing tax rates (and fax laws) enacted or substantively etiacted by the reporling

data,

Current x agselys and current tax liabilities are offset only if there is a lepally enforceabls
right to set off the recopnized amounts, and it is imended to realise the assel and settle the
Hahility an a nel basis or shnoilaneaus)y.

Deferved income fux

Dieferred tax is recognised in respect of temporary differences botween the carrying
amounts of assels and labilities for finaneial reporting mimeases and the corresponcding
amounts wisd for (exalion pusposes, Deferred tax is also recogmised in respect of carried
Tirward tax losses and tax credits.

Funcuonal and presenialion corrency

These stanrdalone fikancial statements are presented in Indian Bupees | which is also the
Company’s functional currency. All amoums have been tounded-ofl o fwo decimal
places to the nearest lacs, unless otherwize indicated,

Tnventories

Related to eonttvactael and real estote uctivity

Direct expenditure relating to construction aciivily s inveniorised. Other cxpenditure
(including borrowing eoats) duving eongimelion periedd is inventorized to the extent the
expendimee is dircetly attribuiable cost of bringinge the wssel 10 s working condition for
ils intended wse, Other expenditure (nctuding borowing costs} incurred during the
construelion perivd which #s not dirsct!y atfributable for bringing the asset to its worlding
condidion dor its infended use is charged to the statement of profit and boss. Tdirect and
other expenditors 13 determined hased on specilfic idenification 1o the canstruction aml
real estate activily, Cost ineurred! ftems purchased speeifically Tor projeets ave laken as

constemed a5 ane when incurred! reeeived,

L Work-in-progeess - Contractual: Cosl ol work yol 1o he cerifedf billed, as . perlains

lo conkract coste (ha relae 1o Onure activity on Lhe contract,  are recopnised as

ek or ]




Aparna ConsEructions and Estates Privale Limited

Mires e linsnncial statemenis for the year ended Mareh 31, 20104
CIN: V2421970 ) S0GTTO02 5330

{Adl amounts in Ks. lacs, unlesy otherwise stated)

conluet work e progress provided il is probable that they will be recovered.
Conteactral work=in=propress is vl oed o7 Towerafenst snd ngl pealisablo valoe,

i, Work-in-progress - Real estale projects (ingluding land invenwory): Represents cost
incurred In respect of ansold arca of Lhe real eslate development projocts or cosl
incurred on projects where the revenue is yel 10 be recopnisced. Real estawe worle ins
progress s vafued an lower of cost st 11et realisable value,

iil, Finished poods - Flats: Vaiued at lower of eost and nct realizablevalue.
iv.  Finished poods - Plots: Valued @ lower ofcostand net realisable vatue,

v.  Building materials purchased, not identified swith any specific project are valeed at
lower of cost and net realisable value. Cost is determined based on a weighted

average basis.

vi. Land inventory: Vabued at Iower of eost and net realfzable value.

K} Y.aad Adavances

)

Advances pad by the Company to the seller’ intermediary toward outeight purchese of land
is recognised as land advance under loans and sdvanees duering the course of ohlaimng
chear and marketable title, free from all encumbrances and transter of legal title o the
Company, whereupon it & tranaferredio Band stock under et tories,

Leascs
Where the Company is lessee

Finanee leascs, which electively transter to the Conpany substandialty all the risks and
bunehis incidental 0 ownership of the leased asset, are capilalized at the lower of the fair
valuee and present value of the minimum lease payments at the inception of the lease tern
and disclosed as leased asseis. Lease payvments are apportioned belween the finance
charges and reduction of the lease ltability basad on the imphcit aie of rolum. Finasce
cherges are recognized as Ginanee costs o the stgtemaent of prodit and loss,

A lzased asset 1s depreciatud wica wrillen down value hasis over the lower of the fease lemn
or the catimated uselil life of the asset unless there is reasonable certuinty thot the
Company will nitain ownership, wherein such assets are depreciated over the estimated

el i ol the assel

Leases where the lessor effactively retains substantially alt the risks and benefits of
nwnership of1ha lessed temm, are classified as operating leases. Operating lease payments
arc reeogmized as an expense in ihe statement of profit and loss on a straight-line basis

over he lease term

B g e ——— ———
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Aparoa Consiryclions gard Estates Private Limiced

Nodes 1o limancial sta¢gements for the year ended Wavch 31, 2018
CIN: V2421976 199aPTC025330

(All amounts in Rs. Jacs, unless atherwise stived)

T} Orperaing Cycle

)

V)

The normal operating cyele in respect of operslion relaling to under construction of real
estate projeels depend on sipming of agreement, size of the project, phasing of the project,
type of development. project compleaitics, approvals nceded & realisation of project Into
cash & cash equivalents and range from 3 o 7 years. Accordingly Assets & Liabilitics
leave been classified into current & non-corrent Tased on uperaliog ovele o respective
projects,

Standards issued but not effective

The amendments to standards that are issued, hut not yei effective, 1 to the date of

wsvance ol the Company’s financial stalemenls A dhscfosed helow, The Company
intends to adept these standards, 1M applicable, whan they become effective.

The Minmstry of Corporate Affairs (MOA) has issued the Companies (Indian Accounting
Standards) Amendment Rules, 2017 and Companies (Tndian Accounting Standurdy)
Amendment Rudes, 200 8 amending the [ollowing stundard:

1) Ind AS 115 - Revenue from contracts with cusiomers

Jud AS 115 was issued on 29 March 2008 and cstablishos a {ive-step medei te account for
revenue ansing from contracts witl customers, Under Tnd AS P15 revermie i3 recogniscd
al an amownt that reflects the consideration W witich an entity cxpects o be siditled in
exchange for trans fring poods or services to & customer.

The new revenue standard will supersede all cument revenue recognition requirements
under Ind AS. Either a full retrospective application or 8 maodified rehospective
application is vequired for amnual periods boginning on o after | April 2018, The
Campany phans 10 adopt the new standard on the required efleclive date uging the
mclified retrospective method.

Uhe Company iz in the business of construction of resideniial Nats, development of plots
and praperty deveiopment amd which invoives varicus contracts. The Company is in the
process of assessing the impact of Ind A8 115 on Hs financial statement,

Current versus non-corrent classification
The Company presents yssels mid liabilitizs in balance sheet based on curentmon-eurren,

classification.

s mm s em.tabE F— e 4,



Aparna Coustractions and Fsiules Private Limited

Netes to finaneid statements for the year ended March 31, 20138
CIN: U242 19T G 199aP1 CUZ 53340

(Al amounts in Ry, lacs, unless otherwise stancd)

1. Arassetis coreen when i is;
Expected 10 be realized or inwended 1o be sold of consuncd in norial operiting

eyele
Held primarily for the purpose of wading

ifxpectad 10 be realized within twelve months after the reporting period, or
Cash or cash equivalont unless restricied from being axchanged or used o seltle a

liability for at least twelve moaths alter the reporting period.

Atl olher assely are classified as noncurient.

200 A fability is curcet whane

It is expecled (o be settled in normal operating cvels
It is held primarily for the purpose o irading

It is due 1o be senled within twelve inonths afler the reporting perind, or
There is no unconditional right to defer the settlemant of the liability tor at least

twebve monihs afler the reporting peried.

3. Deferred tax asseis and Habilitics anc classificd s ponscurend assets and Hahilites,

) Corporate social responsibility (CSR)

Corpirale socld responsibility (CSR)Y In accordance with the clarification issucd by the
Institute of Chartered Accountams of Tndiy, vide FAQYS an the provisions of CSR
applicability under the Comapnics Act, 2013, the Company has adopted he policy 1o chare
CSR expendilure incurred as an appropriation of profit with etfect from April 01, 2014,

X) Auditors’ remuncration fexeloding service ax) 25 given helow

Kor ihe year ended

For (be vear um;lc-d.

Iarticulars 31 Maych 2018 31 March 2017
Statntory Audit Fee 750 675
Tax Audit Fos 5.00 2.5()
Othar services a.40 375

18.50 13,00
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Aparna Constructions and Lstates Privaie Limitcd

Mirtes (o linanciat stitemenis for the year ended March 31, 2014
A T B W P LT R R TC) A R RSO

(AL amoonts in R lacs, anless otherwise stancd)

Y1 Lxpenditure in Forcipn Currency

I
h:ru_u{n I m,l
[Morchasze of Raw Makerial i
Marketing Exenses '

ST 1.817.008
1677.74 154934

I

fal

[ St R Ty e LT e eI s
i) l"'iulrzu‘ull:h.u‘lm
Aparna Projects Prrvate Eimited B0, 99,
{ Aparna Corporation Private Limited SL.07%
i Apani Mudews Privale Limided 90.90%
v Aparnd Flealth Services Private Limited 90.90%
; Aparna Springlields Private Linited 99,00
Aparna Fnerpy Private Limilced | o
Aparna Cireen Townships Private Limited 99.90%
Aparna Inlrahousing Private Limited 66,72 %
Aparna Shelers Private Limited 51%

b} Asgaciate Companics

¢) Other Related Fartics in A flparna Group
{Enfity w which Directors are Tnterested)

Apama Fnterprises Dimofed
Aparia Property Maraienenl Sorviees Privale Fimited !
Apurna nlra Private Limited

! Aparna Habital Privale Limited

i Aparna lndratach Private Lunited

Aparna Stroclures Private Timited

Aparna Boildtech Peovete Laviterd

Apara Grreen Paslores Prvate Limited
Aparia AlTordable housimg Private Dimited
Aparra Green Residencies Trivate Limied

" Aparna Malls Mrivate Lamited

Apama Urban Tencmenis Privale Limited

Cem reml e e e
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Aparaa Consirecans and Estaics Privage Limited

Notes o finapcial statements for the year ended March 31, 2018
CIN: 1242191061996l 1'C025330

(Al ameunts in ks, I2cs, unless atherwise glaled)

Aparea Urban Tensments Private Limited
Aparnyg Yalue Nlousing Private Limited
Aparma Green Vieinitics Privale Litnited
Aparna Edifice Private Limited

Aparna Colotizers Privade 1 imited
Apamz Meangions Privale Limited
Aparng Villas Private Limiied

Aparma County Privaie Fimiled

Redeo Property Holdings Private Limited
Astoria Solutions Pvi Tid

Aparna Green Howsing LLP

Apama Urban Resicomptexes LLP

Key Managerial Fersonnel

Mr. 5 Subraimmanyam Keddy Managing Ditector
Mr C Vopkateswara Reddy irector
| Mr C Rakesh Reddy Dirceror

Related pariy iransactions

T
N
/".-'.-"-'-:rx "':r'_-j Frively

Aparea Eoterprises Limited
- Purchase of Construction hMaetial 174081

- Material Advance 1,000,600
Aparna Infrahousing Private Limited

cMmeome from PMA & SMWA Fee FO84.22
- Confract Income 3,706

- Mohilisation Advance

- Bale of land EN
- Reimbersement of Expenses 52442
- Reimbersament for Expenses 114,53

Aparna Nahitat Private Limited

- Sale of Land -
Aparna County Private Limited
Sale of Land

The fullumn tra nsamnuq *were cﬂr‘rred uul with the related pn rtms in t‘hc ordmnrv course ui' llu‘im{.,"i:s

5,487.58

73,00

1,190.00
L2008

350.00

432 27

100,50

1,9258.72
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Aparna Constructions and Estutes Private Limilcd

Noies to linaneial statements for ¢he year ended March 31, 2018

CIN: UZA21 913G 1996PTC025330
fAll armounts in Rs. lacs, unless otherwise siaed)

Aparna Infra Pvt Lid
= Conlract Expenses
= Hire: Charages

- Advance Reeeived
Aparna Sheliers Private Limited

- Income lrem PMA & SMA TFee
- Contract Incone

- Wohitisation Advance
Aparpn Properiy Management Nervices 1% 1t

- Inlerest Payment

- Repayment of 1D

% Subrabmanyam Reddy

- Commission
 Venkateswara Reddy

- Interest Payntent.
- Rent

- Comtnission
C. Srilakshmi

- Cotimission
Directory Remuaeration

M. § Subralunanyam Reddy
Mr C Venkateswara Reddy

M C Rakesh Reddy

Mlrs. O SH Fakshmi

14785

23208
2.547.04

5800

40.47

& 24

H00

30.00

330,00
204,00

36,00

AR |

[,750.27

3354
205.32

800,00

116.5%
531.60

21500

43.34 |

618,98

(81,000

33.00
3000

36,00

200

270,00
180,00
3600

A,
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APARNA CONSTRUNTIONS ANDESTATES PRIVATE LIKITED
Nodes to the Tinancial s(#lementy (continued)
LA apounts 0 of 115, except share data and where olhenwise siaged)

Note AA Fxplunation of transition ta Ind AN

As stated in Note 2, these are the Company’s first finunctal statensents prepared in ueeordance witn Ind AS, For the
wear ended 31 March 2017, the Conmpainy hed prepased its  Anancinl siplemends in sccordonee widin Comopanics
{Acuoonting Standards) Bubes, 2006, nolifled under Section 1373 of the Acr and other relevant provisions ol the Al
[prvious GAAPTY.

The aevounting policies set out in Mote 3 have been applicd in preparing dhese financial staicments tor the year ended
31 Mureh 2618 including the comparmive Information for 1be your cnded 38 Adarch 2017 and the apening [nd A8
Tralinse sheet on the date of transilion e [ Aprit 2016,

I preparing s nd AS balagos sheel az at | April 2016 end in presenting the comparative information 1oe the year
etided 31 March 2017, ihe Conpayy has adjusted amounts reported previously in financial sratements prepared jn
aceordance with previous GAAF, This note cxplaing the principal adjushments made by the Company in regtating jis
financial sabemeants prepared in accordance with provious GAAYP, and how the transition from pravious GAATR o Ind
A5 has afleoted the Company’s finanzial position, Onaocial pedfornance and cash fows.

In preparing these financial stalements, the Company has applicd (e below meptioned optional exemprions and
mEandatony cxcopdons. |

Ao Opliongl exemptinns ayailed

Property plant and equipnient, eapital work: in-pregress end intangible assets
Asper Ind A% 10T an entily may elest to:

Ty mensure an jtem of property, plont anel cyvipment gt the date of transition at its faic value and nse that fair valie as it
deermedd cost at that date.

i} use 2 previous GAAT vevaluation of an ilemn of preperly, plant and cquipment at or before the date of transition as
deensed cost at the date of the revaluntion, provided the revaluation was, at the date of fhe revaluation, broadly
commparable to

- lair valog;
- of ¢03} of depreciated cost under Ind A% adiusled 1o redlect, for exannple, changes in o general or specific price index.

ik use canrying valwes of proporly, plent and cquipment as on the date ol transition to Ind AS {which e measured in
accordance with previous GAAP} {'there bas boon no change in its functional airrency o the date ol ransition.

As permitted by Tnd AS 1N, the Company has clected to continue with fhe canving valies under previows GAAP For
all ol the ftems of geopecty, pland und couipment, intangible assets and capital work-Bn-progrese.

2 Investnienls in equity instruments of subsidiarics and joing verinies
i1 At Cost

Iz Jirsi-timoe adepter mesuees such an investment al cosd io accordance with Tnd A% 27, 1t shafl measare that
investment at one of the fiaflowing wnounls in ils separate oponing Ind A% Balance Shect:

a) {lost detepuined in aecordance with ind A% 27 or

b} Dermed oozt The deemed eosl ol such an irvestmert shall be its

i] Fairwalog, detenmined in accordance with Ind A5 108

11} PMrevions GAAP carmving wmount at that date.

The dzerned cost exermption is available un un investment-by-Investment basis.

E. Mandalary exccptions
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1 Erllinates

A e d AS 101, an entity’s estitnales in accordance with Ind AS at the date of transition to [nd A% ot the end ol the
camparative peried presented in the entity™s fiest Ind AS Jinancial sialerments, as the case may be, should be consisteny
witl esfimates made for the same date in seeordanee with 1he previous GAADP unless there is abjeclive sviderce that
hose extimates were in error. THowever, the sstimale: should be adjusted fo roflect any ditferences in accowtioe
policies.

Az per lad AS EDL, where applicatian of Ind A8 requires an entity to make certain estimates thal were not reguined
under previous GAAL, thase estimales sheuld be made t reflect conditions that existed at the date of transitios (for
preparing opening md AR halencs shoel) or b be eod of the comparative period {for presenting comparative
information as por lnd Ak

The Company’s estitates ander md A% are consistent with the above reguirement. Key cstimates considered in
preparation ol the {tnencial staicmones thae were not reguired under the previous GGAAP are listed helow:

a) Fair valuaticn of Enancial instruments carvled o FYTPL ad? ur FYOCL
by Detenininaion of the discommed value for Doanciol iegtruments carrizd at mnntised cost.

Derecognition of Nuancial asseés and

Listsilities

As per Tnd A5 101, an cntity shoeald apply be derceognilion ceyuiremcnts in ind AS 109, Financial mstmments,
rospectively for tracsaclions ceourdng on or afler the dale of transition 10 Ind AS. Mowever, an entity mav apply the
dereognilion requiraments tetrospectively rmn a dule chosen by (U0 the information needed ta apply Ind A% 109 10
financiai assets and financial fialilities derecopnised as @ result of past trapsactons was obiained at the thme of indriaily
accoumling for those transactions.

Lhe Company has clected to apply the dercespmition principles of 1nd AS (80 prospectively as reliable informaticn
was nat @vailable gl the fime of initielly accounting for these transactions,

A Cilassificaiion and messerement of Tiwaneizl Axsels

Ind A% 107 requires an entity to assess clossificntion of financial asscts on the basts of facts and circumstances existing
s on the dale of transition. Further, the standacd pormits measurement of financial assets 2occounted at amaortised cost
hased on et and circumstances existing at the dule of transition if retrospective application is impracticable

Apcordingly, the Company has determinesd he elassiBoation of financial assets based on facts and circumssaces 1ha
exist om lhe date of fransition. Mensorement of the financial assers accounted at smortised cost has been Jone
retrospectively excopt where the same & npracticshlc,
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