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Report on Statement of Accounts on project fund utilization and withdrawal by Goodtime Real
Estate Development Private Limited for the yvear ended March 31, 2020 with respect ta MahaRERA
Registration Mo, PS1900000642 (*Report™)

To

Goodtime Feal Estale Develepment Private Limited
503, 5° Floor, Peninsula Corporate Bark,
Ganpatrao Kadam Marg,

Lawer Parel (West],

HMumbai - 400 013,

1. This Report is issued in accordance with the provisions of the Real Estate {Requiation and
Development) Act, 2016 read along with the Maharashira Real Estate (Regulation and Development)
(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and
Disclosures on Website) (Amendment) Rules, 2019 and, Maharashtra Real Estate Regulatory
Authority {General} Regulations, 2017 issued by Maharashtra Real Estate Regulatory Authority, at
the request of Goodtime Real Estate Development Private Limited {the “"Company™).

2. We have obtainad all necessary information and explanation from the Company, during the course of
our audit, which In our opinkon are necessary for the purpose of this Report. This Report is prepared
in accordance with the Guidance Note on Reports or Certilicates for Special Purposes (Revised) issued
by the institute of Chartered Accountants of India and should be read together with the accompanying
Explanatory Motes ta this Report.

3. We hereby confirm that we have examined the prescribed registers, books and documents and the
relevant records of the Company for the year ended March 31, 2020 and based on the procedures
performed as listed in the accompanying Explanatory Motes to this Report, we are of the opinicn that,
as on March 31, 2020:

i. The Company fas completed 5B.62% of the project titled “Salsette 27 MahaRERA
RFegistration Number F51900000642 |located at C5 Mo, TOT part Mazgaon Division, Dr. B A
Foad, Byculla, Ward E, Mumbal City, 400027 Project). The percentage of completion is
determined by the Company as per note 3 to Annexure L.

ii. Amownt collected during the year for the Project i Rs. 209.17 crores and amounts
coliected till date |s Rs. 504,33 crores as determined in note 5 to Annexure 1.

jiii. Amownt withdrawn during the year tor the Project I8 Rs. 208,52 crores and amount
withdrawn till date is Rs. 503.31 crores as determined in note d to Annexure 1.

4. We are of the opinion that the Company has utilized the amounts collected in the designated bank
account for “3alsette 27' Project only for that Project and the withdrawal from the designated bank
account of the said Project has been in accordance with the proportion te the percentage of
completion of the Project,

ForSERBC & COLLF
Chartered Accountants
[Cal Firm Registration Mumber: 324982E/E300003
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Partner =) Sl
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Place of Signature: Mumbai
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Explanatory Motes to Report on Statement of Accounts en project fund utilization and withdrawal by
Goodtime Real Estate Development Private Limited for the year March 31, 2020 with respect to

MahaRERA Registration No. PS1900000642

The accompanying Report is issued in accordance with the terms of our service scope letter dated
December 03, 2021 and master engagement agreement dated September 25, 2017 with Goodtime
Real Estate Development Private Limited (hereinafter the "Company™).

At the request of the Company, we have examined the Statement of Accounts on project fund
utilization and withdrawal by the Company for the year ended March 31, 2020 with respect to
'Galsette 27" MahaRERA Registration Mo, PS1900000842 (hereinafter the "Statement™,
prepared by the Company, which we have Initialled for identification purposes only, attached
herewith in Annexure 1, We understand that the accompanying Report is required to be submitted
to the Real Estate Regulatory Authority (RERAL, In accordance with the provisions of the Real
Estate (Regulation and Development} Act, 201& read along with the Maharashira Real Estate
{(Requlation and Development) (Registration of Real Estate Projecis, Reglstration of Real Estate
Agents, Fates of Interest and Disclosures on Websitel (Amendment) Rules, 2019, Maharashtra
Real Estate Regulatory Authority (General) Requlations, 2017 and Circular Ne, 7/2017 dated July
4, 2017 Issued by Maharashtra Real Estate Regulatory Authority hereinafter collectively referred
fo as the “RERA Regulations").

Management's Responsibility

Management is responsible for:

1 Preparation of the Statement including the preparation and maintenance of all accounting
and other relevant supperting records and documents. This responsibility includes the
dezign, implementation and maintenance of internal contral relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable In the clreumstances.

2. Cemplying with the RERA Regulations and other applicable rules/notifications/circulars
Iszued thereon from time to time.

Auditor's Responsibllity

Iv.

Pursuant to the RERA Regulations, our responsibility is to express reasonable assurance in the
form of an opinien whether the Company has utilized the amounts collected in the designated bank
account for "Salsette 27 ' MahaRERA Registration Mumber P51900000842 located at C5 Mo, TOT
part Mazgaon Division, Dr. B A Road, Byculla, Ward E, Mumbai City, 400027 (hereinafter the
“Project) only for that Project and the withdrawal from the designated bank account of the said
Project has been In accordance with the proportion to the percentage of completion of the Project.

& reasonable assurance engagement Includes performing procedures to obtain sufficient
appropriate evidence on the reporting criteria, mentioned in paragraph IV above. We have
performed the following procedures in relation to the Statement:

1. Veritied the Project Name, Registration Number and Location of the Project from Project
Registration Certificate - Form C, dated September 09, 2021 and valld from July 19, 2017
to December 30, 2023 as issued by the RERA Authority.
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2. Verified that the percentage completion of the Project has been appropriately calculated
using the formulae - Total Cost Incurred /Total Cost to Complete.

i. Total cost incurred is the cost Incurred by the Company with respect to the specific
Project determined as per note 2011} "lnventories” to the accounting policies of the
Company as per the annual awdited linancial statements for the year ended March 31,
2020. We have traced the total costs Incurred £l March 31, 2020 to the audited books
of accounts of the Company,

il, Total cost to complete are defined by the management of the Company as costs
Incurred and expected to be incurred specifically in respect of the sald project. Costs
incurred in respect of the project include all costs as deflned In note 20V to the
accounting policies of the Company as per the annual audited financial statements. As
representad to us by the management total budgeted costs are reviewed and updated
for changes in prices and other circumstances on an annual basis, We have abtained
the total cost to complete as certified by the management and project manager and
have relied on the samae.

3. Traced and agreed the following project infermation to the books of accounts and other
records of the Company for the year ended March 31, 2020:
i. Amount collected during year and till date for the Project
ii. Amount withdrawn during the year and till date for the Project
iil. Costincurred till March 31, 2020

4.  Obtained and traced total cost to complete as certified by the management, we have not
performed any additional procedures to verify the total cost to complete.

5. The management has represented to us that the cash withdrawn from the Praject has been
specifically used only for the purpose of the Project.

6. Performed neceszary inquiries with the Company's management and obtained necessary
representations from the Company's management.

VI.  We audited the financial statemenis of the Company as of and for the financial vear ended March
21, 2020, on which we issued an unmodified audit opinien vide our report dated June 24, 2020,

Our audit of these financial sfafements was conducted in accordance with the Standards on
Auditing, as specified under Section 143010} of the Companies Act, 2013 and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the audit te obtain reasonable assurance about
whather the financial statements are free of material misstatemeant.

Vil.  We conducted our examination of the Statement In accordance with the Guidance Mote on Reports
or Certificates for Special Purposes {(Revised) ssued by the Institute of Chartered Accountants of
India. The Guidance Mote requires that we comply with the ethical requirements of the Code of
Ethizs issusd by the Institute of Chartered Accountants of India.

Vill.  We have complied with the relevant applicable requirements of the Standard on Quality Control
(50CY 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,

Restriction on Use
IX. The accompanying Report has been Issued at the request of the Company, solely in connection

== With the purpese mentioned in para Il above and is not to be used er referred to for any other
Gy L -".1-_’&:":% purposa or distributed to anyone other than submission to the RERA Authority. Accordingly, we

f =?:r" :f,' | do not accept or assume any liability or any duty of care or for any other purpose or to any other
| tl‘x WU R 1 II-iPEII't"p' to whom it is shown or Inte whose hands it may come without our prior consent in writing.
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GOODTIME REAL ESTATE DEVELOPMENT PVT. LTD.

Anpexune 1
Goodlime Resal Estate Development Private Umitad (the “Company™)

Staternent of Accounts on project fund utlization snd withdrawal by the Company for the year from april 02, 2019 to
harch 31, 2020 with respect to Registration Number PS1500000642 [the “Project™]

Amacint Note Mo,
5r.No. | Particulars (Rs. in crores)

1 Tokal cost to complate ' 281527 1

2 | Tatal cost incurred till March 31, 2020 1,650,232 2

3 Percuntage complete (2/1) {%) 28.62H 3

4 Amount withdrawn during the year 20852 ]
5 Amaunt withdrenwm il dete 503.31 ]

B Amaunt eollected during the year® 200,17

7 Amaunt eallected till date® 504.33 5

* fefund to the customaers, i any is not redicad from collection amount = stated in column & and 7,
Motes:

1. Total cost to complete includes totsl costs incurred and expected cost to be incurred in respect of the said
Froject.

2. Total cost incurred includes cost incurred by the Company with respect to the specific Project determined as
per note 2V "Inventaries” to the accounting policles of the Company & per the annual audited financial
statemants prepared in the accordance with Ind A5 Totad cost eacludes write down in Inventory conseguent
to et realisable value Being lower than cost.

3, Percentage complete of the Prodect is cormputed based an Tatal Cost Incurred il fMarch 31, 2020 divided by
total cost o complete,

4, Amaunt withdrawn till date Includes (3] 100% of the amount collected towards sale consideration of
apartments of the Project till date of registration under RERA baing lower of actueal cost incurred or 100% of
amount collected at the time of registration under RERA and; (b) withdrawals made from the designated
bank scoount after Project registsation wnder RERA upto March 31, 2020,

5 A of

apartments of the Project till date of registration under RERA baing lower of actusl cost incurred or 100% of
amount collected at the time of registration under RERA and; (B] 70% of the amounl collected towards sale
consideration of the apartments of the Project after registration wnder RERA upto March 31, 2020 and
deposited in the designated acoount,

For Goodtime Real Estate Development Private Limived
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SIGNED FOR IDENTIFICATION]

Authorized = BY

BC &GO LLP
MUMBA

Place: Mumbai
Date: February 24, 2022
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