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Feport on Statement of Accounts on project fund utilization and withdrawal by Goodtime Real
Estate Development Private Limited for the year ended March 31, 2021 with respect to MahaRERA
Registration Mo. PS1200000642 (“Report™)

T

Gooadtime Real Estate Development Private Limited
503, 5" Flaor, Peninsula Corporate Park,
Ganpatrac Kadam Marg,

Lower Parel (Wesi),

Mumbai = 400 013,

1. This Report Is Issued in accordance with the provisions of the Real Estate (Regulation and
Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and Development)
{Reqistration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and
Discipaures on Website) (Amendment) Rules, 2019 and, Maharashtra Real Estate Regulatory
Authority (General) Requlations, 2017 issued by Maharashtra Real Estate Regulatory Authority, at
the request of Goodtime Heal Estate Development Private Limited (the “Company"},

2. We have obtained all necessary information and explanation from the Company, during the course of
our audit, which in our opinicn are necessary for the purpose of this Report. This Report is prepared
inaccordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised) issued
by the Institute of Chartered Accountants of India and shauld be read together with the accompanying
Explanatory Motes to this Report,

3. We hereby conflrm that we have examined the prescribed reglsters, books and documents and the
relevant records of the Company for the year ended March 31, 2021 and based on the procedures
performed as listed in the accompanying Explanatory Motes to this Report, we are of the opinion that,
as on March 31, Z021:

i. The Company has completed &67.40% of the project titled ‘Salsette 27 MahaRERA
Registration Number P51900000642 located at €5 Mo, 707 part Mazgaon Division, Dr. B A
Road, Byculla, Ward E, Mumbai City, 400027 ('Project’). The percentage of completion is
determined by the Company as per note 3 to Annexure 1,

il.  Amount collected during the year for the Project is Rs. 132.29 crores and amounts collected
till date i= Rs. 836.62 crores as defermined in note 5 te Anfexure 1.

. Amount withdrawn during the year for the Project is Rs. 130.59 crores and amount
withdrawn till date is s, 6833.20 crores as determined In note 4 fo Annexure 1.

4. We are of the opinion that the Company has utilized the amounts collected in the designated bank
account for 'Salsette 27' Project only for that Project and the withdrawal from the designated bank
account of the said Project has been in accordance with the proportion to the percentage of
competion of the Project.

ForSRECE&COLLP
Chartered dccountants
ICAl Firm Registration Number: 324982E/E300003

708 A%y
- ,ﬁ‘::&‘}"’ =
|'| =2
penFiroz Pradhan (% L
Partner 1
Membership Mumber: 109360 W75

UDIN: 22109360ADOJKRSINA st i
Place of Signature: Mumbai
Date: February 24, 2022

WITH T KO0 LLE, o L iy b Sopoad b UL P vdilp s Ai-d SLR
Fromal il e A3, Covea Shees. Bk 0, e Tise Sobuda T0O06



SRBC&COLLP

Chae lered Accowntants
Goodtime Real Estate Developmont Private Limited
Page 2 of 3

Explanatory Notes to Report on Statement of Accounts on project fund utilization and withdrawal by
Goodtime Real Eztate Development Private Limited for the year March 31, 2021 with respect to
MahaRERA Registration Mo. PS1200000642

l. The accompanying Report s Issued In accordance with the terms of our service scope letter dated
February 08, 2022 and master engagement agreement dated September 25, 2017 with Goodtime
Real Estate Development Private Limited (hereinafter the “Company").

I, At the request of the Company, we have examined the Statement of Accounts on project fund
utilization and withdrawal by the Company for the year ended March 31, 2021 with respect to
‘Galsette 27 MahaRERA Registration Mo, PS1900000842 (herelnafter the "Statement™),
prepared by the Company, which we have initialled for identification purposes enly, attached
herawith in Annexure 1. We understand that the accompanying Report |s required to be submitted
to the Real Estate Regulatery Authority (RERA), in accordance with the provisions of the Real
Estate (Regulation and Development} Act, 2016 read along with the Maharashira Real Estate
(Regulation and Development) (Registration of Real Estate Projects, Registration of Real Estate
Agents, Rates of Interest and Disclosures on Website) (Amendment) Rules, 2019, Maharashtra
Real Estate Regulatory Authority (General) Regulations, 2017 and Circular Mo, 7/2017 dated July
4, 2017 issued by Maharashtra Real Estate Regulatory Authority (hereinafter collectively referred
to as the "RERA Regulations'),

Management's Responsibility
.  Management |5 responsible for:

1, Preparation of the Statement including the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances,

2, Complying with the RERA Regulations and other applicable rules/notifications/circulars
issued thereon from time fo time,

Auditor's Responsibility

IV. Pursuant to the RERA Regulations, our responsibility is to express reasonable assurance in the
torm of an opinion whether the Company has utillzed the amounts collected in the designated bank
account for 'Salsette 27 * MahaRERA Registration Number P51300000642 located at C5 Mo, 70T
part Mazgaon Division, Dr. B & Road, Byculla, Ward E, Mumbai City, 400027 (hereinafter the
"Project™) only for that Project and the withdrawal from the designated bank sccount of the said
Project has been in accordance with the proportion to the percentage of completion of the Project.

V. A reasocnable assurance engagement Includes performing procedures to obtain sufficient
appropriate evidence on the reporfing criteria, mentioned in paragraph 1V above. We have
perfarmed the following procedures in relation to the Statement:

i, Verified the Project Name, Reglstration Mumber and Location of the Project from Project
Registration Certificate - Form C, dated September 09, 2021 and valid from July 19, 2017
to December 30, 2023 as issued by the RERA Authority.
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2. Verified that the percentage completion of the Project has been appropriately calculated
using the formulae - Total Cost Incurred fTotal Cost to Complete.

i. Total cost incurred is the cost incurred by the Company with respect to the specific
Project determined as per nofe 2(VI) "Inventories” to the accounting policies of the
Company as per the annual audited financial statements for the vear ended March 31,
£2021. We have traced the total costs incurred till March 31, 2021 to the audited books
of accounts of the Company,

il, Total cost to complete are defined by the management of the Company as costs
Incurred and expected to be incurred specifically in respect of the said project. Costs
Incurred in respect of the project include ail costs as defined in note 2(VI) to the
accounting policies of the Company as per the annual audited linancial statements. As
represented to us by the management total budgeted costs are reviewed and updated
for changes in prices and other circumstances on an annwal basis, We have obtained
the total cost to complete as certified by the management and project manager and
have relied on the same.

3.  Traced and agreed the follawing project Information to the books of accounts and other
records of the Company for the year ended March 31, 2021:
i. Amount collected during year and till date for the Project
ii.  Amount withdrawn during the year and till date for the Project
iil. Costincurred till March 21, 2021

4.  Obtained and traced total cost to complete as certified by the management, we have not
performed any additional procedures to verify the total cost to complete.

5. The management has represented to us that the cash withdrawn from the Project has been
specifically used only far the purpose of the Project.

6.  Performed necessary inguiries with the Company’s management and cbtained necessary
representations from the Company’s management.

Vl. We audited the financial statements of the Company as of and faor the financial year ended March
31, 2021, on which we issued an unmodifisd audit opinion vide our report dated October 08, 2021,

Tur audit of these financial statements was conducted in accordance with the Standards on
Auditing, as specified under Section 143(10) of the Companies Act, 20132 and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that we plan and perform the awdit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

Vil.  We conducted our examination of the Statement in accordance with the Guidance Mote on Reports
or Certificates For Special Purposes (Revised) issued by the Institute of Chartered Accountants of
India. The Guidance Mote reguires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

Vill. We have complied with the relevant applicable requirements of the Standard on Quality Control
{50CY 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financlal
Information, and Other Assurance and Related Services Engagements,

Restriction an Usa

X.  The accompanying Report has been issued at the request of the Company, solely in connection

e with the purpose mentioned in para Il above and is not to be used or referred to for any other

f‘e. “T’?,\purp:rse or distributed to anyone other than submission to the RERA Authority, Accordingly, we

\ o 5o not accept or assume any liability or any duty of care or for any other purpose or to an' other
‘%c'lrl:'p' to whom it is shown or into whose hands it may come without our prier consent in writing.




GOODTIME REAL ESTATE DEVELOPMENT PVT. LTD.

Annawure 1

Goodtime Real Estate Development Private Limdted (the “Company™)
Statement of Accounts on project Tund wtilization and withdrawal by the Company for the vear from April 01, 2020 to
March 31, 2021 with respect to Reghstration Number P51900000642 {the "Project”]

Amount Mote

5f. No. | Particulars {Rs. In erores) o,

1 | Total cost to complete 285794 | 1

2 Total cost Pnowrred tlil March 31, 2021 1,826,530 2

3 Farcentage complete (2/1) (%) 67.40% 3

4 Amaunt withdrawn during the year 130,59 |

5 Arngunt withdrawn tll date G380 4

3 Amaunt coflected m—;nﬁ the yoar® 13279

7 Amaunt mﬂa:l:ed till date® EI-E-EJ 5

* Refund 1o the custarmers, if any is not reduced from collectien amount as stated in cobemn & and 7,
Motes:

L. Total cost to complete includes potal costs incurred and expected cost to be Incurred i respeet of the said
Project.

2, Total cost incurred incledes cost incurred by the Company with respect to the specific Project determined as
per note (W1} “inventories” Lo the sccounting palicies of the Company as per the annual audited financial
staternents prepared in the accordance with Ind A3, Total cost excludes write down in inventory corsegquent
to nat reafisable value baing lower than cost.

3. Percentage complete of the Project is computed based on Total Cost Incurred till March 31, 2021 divided by
totaf cost to completa.

4, Amount withdrawn til date ncludes (a) 100% of the smount collected towerds sale condideration of
apatments of the Project tll date of registration under RERA being lower of actual cost incurred or 100% of
amount collected at the time of registration under RER& and; (b) withdrawak made from the desgnased
bank account after Froject reglstration under RERA upto March 31, 2021,

5. Amount collected tlll ditﬂ inchudes [a] 100% of the am.uunl oollected towards :.pl: u;nnpdgrnlun af

armaunt :nllr_-ct-ad at tha time nJ rmsh:tlun under FI:EFIA and I:I:-l ?I:r!é n-[ the amount mlle:tbﬁ m:....m ﬂ]n
consideration of the apartrments of the Project after registration under RERS upto March 31, 2021 and
deposited in the designated accaunt,
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