CHARTERED ACCOUNTANTS
OfMice No. 1037104, Flora Point, 5.N. Road, Mulund (w), Mumbai-4 00080,

EMAIL: pmumimu@pmail.com, (0) 25610264,/256T0204

- m NITIN MARU AND ASSOCIATES
\

FORM 5

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To

Partners,

M/s. Vinayak Developers
Meghdoot, Vallabh baug Lane,
Ghatkopar East, Mumbai -400077.

SUBJECT: Repaort on Statement of Accounts on project fund utilization and withdrawal by
M/s Vinayak Developers for the period from 08.11.2019 to 31.03.2020 with respect to
“Mahawvir Spring = Tulip” of M/s Vinayak Developers, having MahaRERA Regn. Number
PS1T00022594,

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and
Development){Registration of Real Estate Projects, registration of Real Estate Agents, Rates
of Interest and Disclosures on Website] Rules, 2017.

2. We have obtained all the necessary information and explanation from Mfs Vinayak
Developers, during the course of our audit, which in gur opinicn are necessary for the
purpose of this certificate.

d. We hereby confirm that we have examined the prescribed registers, books and
documents, and the relevant records of M/e Vinayak Developers for the period ended
08.11.2019 to 31.03.2020 and hereby certify that:

i. M/s Vinayak Developers have completed % of eonstruction work as stated in Annexwre-
2 of the Project Title Mahavir Spring = Tulip, MehaRERA Regn.Mo. PS1T00022994 located
at Fiot No. & No 289/24,28,415,280/4 al Thane (M Corp.), Thane, Thane, 400610,

ii. Amount collected during the year for this project is Rs. 4,19,85,128/- and amounts
collected till date Lo tll 31.03.2020 is Rs. 4,19,88,878/-.

iil, Amount withdrawn during the year for this project is Rs. 3,29,64,901/- and amount
withdrawn till date i.e till 31,03.2020 is Rs. 68,05,38,471/-

4. We certify that the M/s Vinayak Developers has utilized the amounts collected for
Mahavir Spring -~ Tulip only for that project and the withdrawal from the designated banlk
account(s] of the said project has been in accordance with the proportion to the percentage
of completion of the project.

FOR NITIN MARU & ASSOCIATES
CHARTERED ACCOUNTAN

PLACE: MUMBAI (CA NITIN M. MAR
DATE: 05.08.2021 PROPRIETOR
M.NO, 037987
Contact No. : 022-256 10284

E-mail: nmmarywgmall.eom
UDIN: 2103798 TAAAADDSA0T
Refer Annexure-1 & Annoxure-2
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NITIN MARU AND ASSOCIATES

‘ CHARTERED ACCOUNTANTS
; Olfiee No. 1037104, Flora Polot, SN, Read, Mulund {w), Mumbal-4 00080,
EMAIL: mmmarneognall.com, () 2561 02104 /2567 0204

MNue-1;
« The certiliention issaed is for the period from 08, 11,2019 10 31,03, 2020,

2. Por the purpose of point 3 clouse (i), M/s Vinayalk Developers has failed to deposit flat

booking ndvance of R 1,2571.767/ (out of Mat booking total advance of Ra.
185,128/ received during year) collected from Mal holders againat lat hooking in
RERA collection nccount and is directly deposited in Ity Current Account with ICICT Bank
andl  the said advance amoum eollected from the customern amounting o Ko
125,71, 7067/ - hove been considered in amount collected during the period as certified in
point 3 clovse (ii). Also, the 70% the nmount (e, 70% of Ba,1,25,71,767 /- has bean also
mechided in withdrawal during the period and withdrawal (0 date as certified in point 3

clouse [iii).

. For the purpese of point 3 elaaise (], the cumulative cosl ineurred 8 on mercantile

baxiy,

oIt as not possilde for us to verily that each and every advance callected by MJfa Vinayak
Dovelopers in the current accounl bias been withdrawn for the purpose of the project,

However on an overall basig, the amount apent for the project excecds the amount

colleeted for the project.
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NITIN MARU AND ASSOCIATES

CHARTERED ACCOUNTANTS
Office No. 103/104, Flora Point, 5.N. Road, Mulund (w), Mumbai-400080,

EMAIL: nmmaryfgmall.com, (0] 25610284/256702684
ANNEXURE-1

This report is issued in the accordance with the terms of our engagement Letter dated
02.07.2021.

Management's Responsibility for the compliance

The preparation of statements is responsibility of partners of Partnership Firm including
the preparation and maintenance of proper books of accounts and such other relevant
supporting records and documents. This responsibility includes the designing,
implementing and maintaining internal contral relévant to the preparation and presentation
of the Statement and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to provide a moderate assurance as to whether the particulars
contained in the aforesaid statement are in agreement with the audited books of accounts
and other relevant records and documents maintained by the Firm as at and for the year

ended 31st March, 2020,

The audited books of accounts have been audited by us under section 44AB of Income Tax
Act vide our Tax Audit Report dated 13% January, 2021. Our audit of these books of
accounts was conducted in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

We conducted our examination of the Statement in accordande with thF Guidance Note on
Reportz or Certificates for Special Purposes issued by _thlr: Institute of Chartered
Acrountants of India, which includes the concept of matenality and test checloed. "['Ihn
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics

igsued by the Institute of Chartered Accountants of India.

A : i i ; he Standard on Quality
b complied with the relevant applicable requm:menl&.l of t _ : _
We have F al for Firms that Perform Audits and Reviews of Historical

Contral (SQC) 1, Quality Contr
Financial Information, and Other Assurance and Related Services Engagements.

Restriction on Use

This report is addressed to and provided to the partners of Partnership Firm solely for the
ur sfual!' submission to RERA as requcated and should not be used by any other person

. fl::-Pl:L'j‘ll'l other purpose. Accordingly, we do not accept or assume.any fiability or any duty

o ik to any other person to whom this report 1z shown or into

of care for any other purpose or : . vh
whose hands it may come witheut our prior consent in Writing.

FOR NITIN MARU & ASSOCIATES
CHARTERED COUNTANTS

(CA NITIN M. MARU|

FLACE: MUMBAI
DATE: 05.08.2021 PROPRIETOR o
MEMBERSHIF NO. 379
UDIN: 210370BTAAAADD
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Arremnue - -
Py cleibegr (eoneade Date: 12/06/2020
To,
Vinayak Developers,
Meghdoot, Vallabh Baug Lane,
Damji Shamji Shah Chowk,
Ghakopur (East), Mumbai — 4K 077,

Bub.:  Cemificate of Percentuge of Completzon of Construction Wark of
“Mahavir Spring”-Tulip (Building No.2) for Censtruction of |
No. of Building situated on the Plor bearing Mew 5 No1802A,
2B. S.No415. 280°4 ar village Majiwade, Tal & Dist. Thane Plot
area admeasuring 1214768 sg.mr for Als, Vinayak Developers.

demarcated by its boundaries -

EAST SIDE - LATITLDE -19°15°1 745" %: LONGITUDE TI®ST41.70"E.
WEST SIDE - LATITUDE - 19%13 18.73"N; LONGITUDE 72957'39.33°E,
NORTH SIDE - LATITL DE - 1921319, 74" N; LONGITUDE- 72554137 E-
SOUTISIDE - LATITUDE - 19%13°16.22°8; LONGITUDE- T2*57"39.58"E,

Sir,

We 10 Folds Architects & Consuliants have undertaken assignment as
Architect of certifving Percentage ol Completion ol Conairuciien Work of the
“Mahavir Spring™ — Talip (Buildiag N, 2 al the Pagea. sismad on tive plot
bearing New $.MNo.2892A, 2B, S50 315, 2802 an village Mapwade [l &
Dist. Thane admeasuring 12147.68sq.ans  oren  being developed by
Mde. Vinayak Developers..

Following technical professionals are appuointed by Chwier Promeler:-

1) 10 FOLDS Architect & Consultants as Architect

i) M/s. Mahimiura as Strectural Consultant

iiiy  Ms. Claney Glohal as MEI Consultact
i) Shri. Ashok Bhanushali as Sie Engineer,

Baced on Site Inspection, with respect o the Building of the aforesaid

Real Estate Project. [ Conify kit as on e dite of ths ceralcae. e

Percentage of Work done far each af the Hanlding of the Real Estate Project
rﬂahﬂ\"il’ hpriﬁg -.l_ “II}" ‘Hu.]d]“:._l :"'o:|_l_ :I IERHER L [ able N Bercin below, “1!.,"

pereentage of the work exceutad sl respedt 10 each of 1he activity of the

catire phase is detailed in Table B,




FABLE - A
Building MAILAVIR Spring- Tulip ~(Building No.2}

Sr. 'l'uul;sn'.-ﬂ-lﬁilg a | Percentage of work
Nik, (2) done (3}
% | Exeavation 0%
2. | 2 Number of Basement’ 0%
3, | Mamber of Plinth [
3. | | Number of Podivins Upper Stilt o . 0
1. | 0 Number of St Floor (RO Wk I
T, |39 Number of Slabs of Super Mructure — T
f. Internal Walls. Tneemal Plaster, Flowrings W iﬁl.m? S
Flats Premises, Doon and Windows o cach ol the |
FlavPremises,
7. | Sanitary Fittings within the Flat:Premises, Flectrical "%
Fittings within the Flat Premises.
8. | Stairceses. Lilts Wells wid Labbies af cach Floor 0%a
level connecting Staircases and Lifts, Overhead and
Underground Warer Tanks.
9, The  exterml |'|:Iumht|'1-|_: i eacrmal  plaster, | [H
clov ation, completion of termess with waterprasiing |
of the Building Yoy
10, Tnstallation of Lifts, Water Pumps, Fae I-':iglllung' o 4‘
Fittings and Equipment i per Ly ST, Ll :
fitings 10 Common Arcas, Eleciro.  Alevhanical |
Fyuipimerl. Complunee lo conditions of 1
enviromment ¢ CRZ - WU, Fimshing t enipuice
lubbyss,  Plinth  Protection. Paving  of areas |
appartenant 1o Building Wing, Compound Wall and
all ptler requirements as may be respuired 10 aldain
e !

Uectpativon Complenon Cortific




TABLE - 1§

10FOLDS

Imtermal and External Develupinent Warks i respedt O e entire Registersd Phase ol

Buthding ho.2 - Tulip

Sr, | Common areasand | Proposed T percemtnge of Ivetails
No. | Fucilities, Amenities | (Yes/No) Wark done i
L1 (2] | TR . {3) |
. [ Inwenal  Roads & . 0% Work not yet staried
Footpaths' A partimenl -
2. | Water Supply Work ; i Work not yet started
3. | Sencruge (Chamber. ! 0% Work not yet staried
ks Lines. Septic Tank) |
4. | Storm Water Drains | | 0¥ Wark not yet started
5. | Landscaping & Tree l 1 Wark not yet started
Mlunting J_
.| Street Lighting - | Work not yet stancd
7. | Commumity : Mot Applicihle
= Rueildings | | = moae o o
8. | Trootmwnt and :
dispusal of sewage :
andl salvage wiler |
o, | solid Waste e [Waork not ye stared
| 1IanAgCImEent & |
Lisposal. |
(0. | Waer conservation, M Work ot yet started
Frain Water
Horvesting _ =
11, | Coengy management | | 0% Work not vet started
17 | Fire profection ond I (% Waork not et started
fire salety |
requircments | |
13. | Flectrical meter 1 Work not yet started
room.  sulb-station. ;
receiving station [ - B
4. Thhers  (option 10 ; Wt Applicabie
Add more) ; I

Ihis is 1o further certify that the above mentiomed work status is il dated 3170520240,

Yours faithiully,
(ur. 10 FOLDS
Avehitects & Consultzms,

I
LW i

(ARCHHITECT)
Rew, No. CA2ZO01/27699,




