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Report on Statement of Accounts on project fund utilization and withdrawal by Peninsula Land
Limited for the year ended March 31, 2019 with respect to MahaRERA Registration No.
PS51200005432 ("Report™)

To

Penimsula Land Limited

Feninsula Spenta, Mathuradas Milis Compound,
Senapati Bapat Marg, Lower Parel,

Mumbai MH 400013,

1. This Report is Issued in accordance with the provisions of the Real Estate {(Regulation and
Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and Development)

{Reqistration of Real Esfate Projects, Registraffon of Real Estate Agents, Rates of Interest and
Disclosures on Website) (Amendment) Rules, 2019 and, Maharashira Real Estate Regulatory
Authority (General} Regulations, 2017, issued by Maharashira Real Estate Regulatory Authority, at
the request of Peninsula Land Limited (the "Company™L

2. We have obtained all necessary information and explanation from the Cempany, during the course of
our audit, which in our opinion are necessary for the purpose of this Report, This Report IS prepared
irn accordance with the Guidance Mote on Reports or Cerfificates for Special Purpases (Revisedl issusd
by the Institute of Chartered Accountants of India and should be read together with the accompanying
Explanatory Motes to this Report.

3. We hereby confirm that we have examined the prescribed registers, books and documents, and the
relevant records of the Company for the year ended March 31, 2019 and based on the procedures
performed as listed in the accompanying Explanatory Motes to this Repart, we are of the opinion that,
as on March 31, 2019:

i, The Company has completed T5.54% of the project titled "Celestia Spaces’ MahaRERA
Registration Mumber PS1900005432 |located at 163 part of Parel Sewree Division at
FEouth-400015, Ward FSouth, Mumbal City ("Project’y. The percentage of completion is
determined by the Company as per note 3 bo Annexure 1.

ii.  Amount collected durkng the vear for the Praject is Rs. 99,35 crores and amounts collected
till date is Rz, 426.87 crores as determined in note 5 to Annexure 1.

iii. Amount withdrawn during the year for the Project s Rs. 98,94 crores and amount
withdrawn till date is Rs. 426,36 crores as determined in note 4 to Annexure 1.

4, We are of the opinion that the Company has utilized the amounts collected in the designated bank
account for 'Celestia Spaces’ Project only for that Project and the withdrawal from the designated
bank account of the said Project has been in accordance with the proportion to the percentage of
completion of the Project.

FerSRBCECDLLP
Chartered Accountants

e
K Jazsani

bership Number: 46447 s, 2
UDIM: 19046447 AAAAGVBBED %;?}.‘_,‘;_;‘ h
Place of Signature: Mumbal =
Date: September 320, 2019

SAODCROOELLE o iirdied bl Pamneronin with LLF ideaiby ddo, 0aB-2318
Pl D e - 22, Tamaz Siresd, Bieds W, Jrd Ficor, Roiests-TEOOLE



SRBC&COLLP

Chartered Accamniats

Feninsula Land Limited
Page 2 of 3

Explanatory Notes to Report on Statement of Accounts on project fund utilization and withdrawal by
Peninsula Land Limited for the year March 31, 2019 with respect to MahaRERA Registration No.
P51900005432

i The accompanying Report is issued in accordance with the terms of our service scope letter dated
aseptember 20, 2019 and master engagement agreement dated Sepiember 15, 2017 with
Peninsula Land Limited (hereinafter the "Company "L

i At the request of the Company, we have edamined the Statement of Accounts on project fund
utilization and withdrawal by the Company for the year ended March 31, 2019 with respect ta

LEESHT Spaces mMandREnA Registration N0, Polduuudsd 2 Lneremalter e olatement y ,
prepared by the Company, which we have inltialled for identification purposes only, attached
herewith in Annexure 1. We understand that the accompanying Report is required to be submitted

to the Real Estate Requlatory Authority (RERAY in accordance with the provisions of the Real

Estate (Regulation and Development) Act, 201& read along with the Maharashtra Real Estate
{Regulation and Development) (Reqistration of Real Estate Projects, Registration of Real Estate

Agents, Rates of Interest and Disclosures on Website) (Amendment) Rules, 2019, Maharashira

Feal Estate Requlatory Authority (General) Regulations, 2017 and Circular No, T/2017 dated July

4, 2017 issued by Maharashtra Real Estate Regulatory Authority Chereinafter collectively referred

to as the "RERA Regulations”),

Management's Responsibility
1. Management is responsible for;

i, Preparation of the 3tatement including the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility includes the
design, implementation and maintenance of internal control refevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making
gstimates that are reasonable in the circumstances.,

2. Complying with the RERA Regulations and other applicable rules/notifications/circulars
issued thereon from time to time.

Auditor's Responsibility

I¥. Pursuant to the RERA Regulations, our responsibility is to express reasonable assurance in the
form of an opinion whether the Company has utilized the amounts collected in the designated bank
account for ‘Celestia Spaces’ MahaRERA Registration Number PS5 1900005432 located at 163 part
of Parel Sewree Division at FSouth-400015, Ward FSouth, Mumbai City (hereinafter the “Project™)
only for that Project and the withdrawal fram the designated bank account of the said Project has
been in accordance with the proportion to the percentage of completion of the Project,

V. .ﬂ. reasu:rnam& assurance &ngangem-enl includes performing procedures to obfain sufficient
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uerfnrma:l the fuih:nwlnu procedures in relation to the Staterment:

1. Verified the Project Name, Registration Mumber and Location of the Project from Project
Reqistration Certificate - Form C, dated August 11, 2017 as Issued by the RERA Authority.

Yerified that the percentage completion of the Project has been appropriately calculated
using the formulae - Total Cost Incurred /Total Cost to Complete.
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I, Total cost incurred is the cost incurred by the Company with respect to the specific
Project determined as per note 2053 "Inventories” to the accounting policies of the
Company as per the annual audited financial statements for the year ended March 31,
201%, We have traced the total costs incurred Hll March 31, 2019 to the audited books
of accounts of the Company.

i, Total cost to complete are deflned by the management of the Company as costs
incurred and expected to be incurred specifically in respect of the said project. Costs
Imcurred In respect of the project include all costs as defined in note 201X} to the
ACLO untbnq policies of the Cnmmn',.' as per the annu&r audited fInnan statements A5

rur chﬁnqes in prices and nthfr mrcumst&nces an an annual basis. We 11|!'.|'E uhlamed
the total cost to complete as certified by the management and project manager and
have relied on the same,

3. Traced and agreed the following project information te the books of accounts and other
recards of the Company for the yvear ended March 31, 201%;
i.  Amount collected during yvear and till date for the Preject
ii.  Amount withdrawn during the vear and till date for the Project
fii. Costincurred till March 31, 2019

g, Cbtained and traced total cost to complete as certified by the management, we have not
performed any additional procedures to verify the total cost to complete.

5. The management kas represented to us that the cash withdrawn from the Project has been
specifically used only Tor the purpose of the Project.

B, Performed necessary inquiries with the Company’s management and obtalned necessary
representations from the Company’'s management,

VI, We audited the financlal statements of the Company as of and for the financial vear ended March
31, 201%, on which we issued an unmodified audit opinton vide our report dated May 30, 2019, Cur
audit of these financial statements was conducted in accordance with the Standards on Auditing,
as specified under Section 1430100 of the Companles Act, 2013 and other applicable authoritative
proncuncements Issued by the Institute of Chartered Accountants of Indla. Those Standards
require that we plan and perform the audit 1o obtain reasonable assurance about whether the
fimancial statements are free of material misstatement.

Vi  We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised) issued by the Institute of Chartered Accountants of
India. The Guidance Mote reguires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

VI l.l'u'e have |:|::m.|:|I|E|:I with the refe'.'ant applicable requirements of the Standard on Quality Control
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Information, and Other Assurance and Related Services Engagements.
Festriction on Use

X, The accompanying Report has been issued at the reguest of the Company, solely in cannection

with the purpose mentioned above in para Il above, and is not to be used or referred to for any
er purpose or distributed to anyone ather than submission te the RERA Authority. Accordingly,
o not accepl or assume any liability or any duty of care or for any other purpose or to any
party to whom it Is shown or Info whose hands it may come without our prior consent in
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PENINSULA LAND

CREATING INTERMATIOMAL LANDMARKS

AmpENUre 1
Penirsula Land Limited (tha "Com pany”)
Statement of Accounts on progect fumd utilization and withdrawal by Peninsuls Land Limited tor the period from
Apfil o1, 2018 to March 33, 2000 (Mpanod”) with respect to Registration Number Psigooonsgyz ithe “Project™)

i (Rs. In Crores) =i
Note

Si. Ma Particulars Armount Mo.

i | Total Cost to Complete | 1,576

2 | Total Cost Incurred till Manch 31, 2014 | B75.40

1 Percentage Complete (2/1] (#4) 756k 3

' Admisuat 1:n'!:|':|5:_|r'uwn |:|u.rin5 thie pqril;h:i 9.3.5:,

g Amount :-:i_"rt_l'_l!jr;wn till date c_._:c_-Eh.th &

[ BMOUNT Lol ECLed dUNng D18 perwas 5% I

7 Amount collected tll date* L2687 | g

* Refund to the custamers, if any s not reduced from collection amount as stated i sofurmn § and 7.

Maotes:

L

Tatal Cost to Complete incluedes total costs incurred and expected cost to be incurred in respect of the said
Praject

2. Totsl Costincusrad includes cost incdrred by the Prarmoter with respect to the specific Project determinad as
par note (IX) YInventories” to the accounting policies of the Promater &5 per the annua! audited finangal
staterments prepared in the accordance with Ind AS. Total cost excludes write down in inventory consequent
to net realisable value being lower than cost,

3. Fercentage cormplete of the Praject is computed based on Totad Cost incurmed £l March 33, 201 divided by
Total Cost to Complete

& Aamount withdrawn il Gate includes (8] Jo0% of the amount collected towards sale considerstion of
apartments of the Project tifl date of reglstration under RERA being lower of ectwal cost incurred ar 200% of
gmount collected at the time of registration under RERA and; (b} withdrawals made fram the designated
bank sccount after Projoct registration ynder BERA upto March 31, 2029

g Amaunt callected till date incudes {a) 100% of the amount coflected towards sale consideration of
apartments of tha Project till dete of regstration under RERA being lower of setual cost incurmed or 200% of
ernount callected at the time of registration under RERA and; (b)) 70% of the amouent collacted towards sale
consigaration of the apartments of the Froject after registration under RERA upte Mareh 33, 20ag and
depaosited In the designated account,
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