Shah Khandelwal Jain & Associates T1+91.20.26225500  Level 3, Riverside Business Bay,

Chartered Accountants www.khandelwaljaincom  Wellesley Road, Near RTO,
Pune - 411 001, {MH), India

Form 5 (See Regulation 4)

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

M/s. Vedant Infracon
Address: ARV Group, City Tower, Office No. 311, Dhole-Patil Road, Pune- 411001.

Sub: Report on Statement of Accounts on project fund utilization and withdrawal by Vedant
Infracon- ARV New Town for the period from 01/04/2019 to 31/03/2020 with respect to

MahaRERA Reg. No. P52100002738.

We, Shah Khandelwal Jain & Associates, Chartered Accountants (Firm Registration
No0.142740W), Auditors under the Real Estate (Regulation and Development) Act, 2016, of
M/s. Vedant Infracon, having it's registered office at City Tower, Office No. 311, Dhole-Patil
Road, Pune- 411001, have, for the purpose of issuing this certificate, examined the RERA
31/03/2020 and other relevant information/documents and explanations provided to us by the
management that were considered necessaty in connection witlt issue of this verlilicale whicli
afted the venificalivn ave Deen Danded oves [0 garners of Che sdld partnership fem.,

Auditors' Responsibility

We have examined the RERA Designated Bank Account No. 917020050331706 (Axis Bank) for
the period 01 April, 2019 to 31% March 2020 and other rclevant information/documents
maintained by the said partnership firm in the normal course of its business for the purpose of
providing reasonable assurance on the particulars mentioned in the opinion part of the

certificate.
Opinion

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and
Development)(Registration of Real Estate Projects, Registration of Real Estate Agents, Rales
of Interest and Distlusures un Websile) Rules, 2017.

2. We have obtained all necessary information and explanation from the promoter, during the
course of our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and documents,
and the relevant records of M/s. Vedant Infracon for the period ended 31% March 2020

and hereby certify that:



i M/s. Vedant Infracon have completed % as specified in the Architect Certificate
attached as Annexure A to this report, of the project titled ARV Newton bearing
MahaRERA Reg. No. P52100002738 located at Survey No. 14, 15, 16, Undri-
Pisoli Shiv Road, Pisoli, Pune- 411028.

il. Amount collected during the year for this project is Rs.17,89,71,672/- and
amounts collected till 31* March 2020 Rs. 43,43,71,073/- (Please refer Point No.
6,7,8,9 and 10 of Notes to Audit Report)

iil. Amount withdrawn during the year for this project Rs.13,62,00,000/- and amount
withdrawn till 31% March 2020 is Rs. 32,87,85,343/- (Please refer Point No.11
and 12 of Notes to Audit Report-including TDS deducted by the customer and
deposited on behalt of the developer wilh Lhe Guvl.)

1. We certify that the M/s, Vedant Infracon has utilized the amounls collecled for ARV
Nowtown project only for thot project and the withdiawal fruin U desigialed Dtk
account(s) of the said project has been in accordance with the proportion to the percentage

of completion of the project.

5. The said utilization is based on the basis of review of the said Designated Bank Account and
Certificates issued by the chartered accountant in Form 3 from time to time.

6. This report has to be read along with the Notes to Form 5 annexed herewith in Annexure B.

7. The Promoter has received Completion certificate for building Al, B1, B2 and B3 dated
07/06/2019, 12/12/2019, 25/10/2018 and 12/12/2019 respectively of the ARV Newtown
project. Project Architect, has certified the same in Form 4 dated 07-01-2020.

Exceptions:

1. The certificate has been drawn on the basis of total amount of money received from
allottees of ARV Newtown since the inception of the project until 31st March 2020 and
amount expended since inception of the project until 31st March, 2020.

2. It is not possible for us to certify whether the amount received on daily basis from the
allottees has been utilized for the project. Hence the method followed is the total
amount of money received during F.Y 2019-20 from the allottees of the project and the
total amounts deposited in the RERA designated account and the total withdrawals
made from the RERA designated account during the F.Y 2019-20.

3. Further the said certificate has been issued on the basis of limited review of the books of
accounts and not on the basis of any site visit done as we are not technicaily qualified to



perceive the progress of work on site for which we rely on the Architect certificate dated
31-03-2020 for completion of work on site and the Completion Certificates.

4. Our entire audit is based only on the records of the Promoter M/s Vedant Infracon of the
Project ARV Newtown. Other promotors Mr. Abasaheb Bhikoba Masal, Mr. Rajaram
Manaji Masal, Mr. Chimaji Kondiba Masal, Mr. Tanaji Laxman Masa, Mr. Mohit Gul
Dasvani, Mr. Chandrakant Manaji Masal, Mr. Gaurav Ramesh Chabria, Mr. Narayan
Dhondiba Ghodke are the Land Owner / Investing promoters of the said real estate
project to whom area is allotted in the real estate project.

5. Books, prescribed registers, documents and other relevant records of the above
mentioned promoters required to perform the audit were not provided to us for
verification. Hence, the figures reported in Form 5 are exclusive of the collections &
withdrawals made by such Land Owner / Investor promoters. Hence, we do not certify
the utilization of the moneys received from allottees by such Land Owner/Investor

Promoters.

Restriction on Use

This certificate has been issued at the speanhic request ot the said partnership firm and as
per the statutory requirement of third proviso to sub section 2 of Section 4 clause (1) of Real
Estate (Regulation and Development) Act, 2016 read with Regulation 4 (a) of the
Maharashtra Real Estate Regulatory Authority (General) Regulation, 2017 requiring for
submission to Maha Rera Authorities and is not to be used for any ather purpose or ta he
distributed to any other parties. Accordingly, we do not accept or assume any liability or any
duty of care or for any ather pirpnse or to any other party to whom it is shown or into
whose hands it may come without our prior written consent.,

This certificate should not be construed as utilization certificate of said foan borrowed for
construction of the project as this certificate is merely for the utilization of money received

from allottees of the project.



Enclosures:

1. Annexure A: Form 4: Architect Certificate as on 07/01/2020

2. Annexure B: Notes to Form 5

3. Annexure C: Completion Certificates of A1,B1,82,83

Place: Pune
Date: 13/05/2021
UDIN: 21100246AAAAQR9965

For Shah Khandelwal Jain & Associates,

Chartered Accountants

' <ol Jagy
M- Ol e F /\%ﬁg\\\
CA. Neelesh C. Khandelwal / 7\
Partner 2\
Address:

Shah Khandelwal Jain and Associates,
Level-3, Riverside Business Bay,
Wellesley Road, Near RTO,
Pune-411001

Membership No.:100246

Contact No. : 9422009018

Email:
neeleshkhandelwal@khandelwaljain.com



FORM 4
ARCHITECT'S CERTIFICATE

Drate [07/01/2020
To
Vedant Infracon.
S. No 14, Pisoli,
Tal ~ Haveli.

Pune
Subject : Certificate of Percentage of Completion of Construction Work of Residential Building of the

ARV NEW TOWN project [MahaRERA Registration Number P52100002738 situaled on the Plot
bearing “ARY - New Town™ at S. No 14/1, 14/2, 14/3, 14/4, 14/5, 14/6, 14/7, 15/4, 16/3/3.
Pisoli, Tal. - Haveli, District — Pune, State - Maharashira by M/s. Vedant Infracen.

To the north - S.No 16(P)

To the south — S, No 14(P)

To the east— 8. No 15 (P)y & 8. No 19

Tu the wesd— NAT A

Sir,

I Imran Shaikh have undertaken assignment as Architect /Licensed Surveyor of certifying Percentage
of Completion of Construction Work of the Residential Building of the “ARY - New Town™ Project.
S. No 1471, 14/2, 14/3, 14/4, 14/5, 14/6, 14/7,15/4, 16/3/3, Pisoli, Tal. - Haveli, District - Pune,
State - Maharashtra. Admcasuring 2295,24 sq.nts. arca being developed by

M/s. Vedant Infracon,

|. Following technical professionals are appointed by Owner / Promoter:-
(1) M/s CUBIX ARCHITECTS ASSOCIATES ASSOCAITES as L.S. /7 Architect;

(i) M/s . G.A Bhilare Consultants Pvt. Ltd as Structural Consultant
(iv) Mr. Manoj Kelkar as Project Manager

Based on Site completion certificate received from structural engineer and site
supervisor, and to the best of my knowledge, 1/We hereby certify that the building has
been completed in all aspects and is fit for occupancy for which it has been erected / re-
erected/ constructed and enlarged. The project is granted Occupancy Certificate /
Completion Certificate bearing number

BUILDING A1 -DP/BHA/M. PISOLI S.NO. 14/1 and others, Case no. 1066/15-16 dated
07-06-2019 by Pune Municipal Corporation-

BUILDING B2 -DP/BHA/M. PISOL! S.NO. 14/1 and others, Case no. 1066/15-16 dated
25-10-2018 by Pune Municipal Corporation-

BUILDING B1 -DP/BHA/M. PISOLI S.NO. 14/1 and others, Case no. 1066/15-16 dated
12-12-2019 by Pune Municipal Corporation-

BUILDING B3 -DP/BHA/M. PISOLI S.NO. 14/1 and others, Case no. 1066/15-16 dated
12-12-2019 by Pune MunJqu;aLLorporatlon-

Your Faithfully. AN \,
-f! ’\/ . (‘\ \
7 {4}- ‘_l \p PERY
\ /';_. . xﬂ'&“ - \‘ e
i i ‘. Fes - :‘ is |
AR_MRAN SHAL Kfll '*r o t

STUDIBATA/2001/28514) N\,



Annexure B

Vedant Infracon

Project: ARV Newtown
MahaRERA Reg. No. P52100002738

Notes to Form 5:

1. In clause 3 of Form 5 above, the word ‘prescribed registers’ is used which is nowhere
defined in the Act, Rules and Regulations thereto. In such a scenario, we have verified
the documents, registers, bank accounts and other evidences on sample check basis as
per the standards of auditing which as per our opinion are relevant for reporting under
the Act. The procedures selected to obtain audit evidence depends on ones’ judgement
with respect to the risk of material misstatement in the accounts. We have verified the
documents, registers and bank accounts verified relating to the real estate project tilted

ARV Newtown oniy.

2. In clause 3(i) above, percentage of the project completed as per Architect Certificate is
iepurled. As per the Slalement of Accounts matntalned by the promoter In relation to
the real estale project, Proportion of the Cost incurred on Land Cost and Development
Cost [/ Cost of Construction till 31/03/2020 to the Total Estimated Cost of tho project
comes to 95.439%bs. Details of which are as follows:

" Cost Incurred till

| sr. , Estimated Cost
No Particulars (Rs.) 31/03/2020 (Rs.)
A | Land Cost 4,18,60,235 4,13,60,235
Develnpment Cost / Cast of 41 4
R | Construction 53,43,48,994 5U,66,31,286
Total Estimated Cost of the
Real Estate Project = 42 (6 N
= (A+B of Estimated cost 57,12,00,229 NA
column)
Total Cost Incurred till
31/03/2020
D (A 1R af Cost incurred till A o47201,520
31/03/2020 column)
‘ Proportion of the Cost incurred
g | on Land Cost and Construction 95.43%

Cost to the Total Estimated
Cost (D/C *100)




3. There are more than one real estate project in the promoter enterprise and the
promoter has not maintained separate books of accounts for each such reai estate
project. The cost of construction and onsite development expenditure is arithmetically
worked out which is identified by the Engineering Department based on their estimate
figures related to cost incurred till 31% March 2020. The allocation of cost incurred is
made on the rational basis as stated above. The total project cost incurred as stated in
above , is solely and exclusively for the purpose of reporting the cost incurred as per
Real Estate ( Regulation and Development) Act 2016 and Rule thereunder

4. The percentage completion of the project as on 31/03/2020 as specified in Point No. 2
above, is computed on the basis of the records and documents produced before us and
the information and explanation provided to us by the promoter enterprise, The cost
incurred on the real estate project from its inception till 31/03/2019 is taken as such
from the audit report of the previous year for computation of percentage completion of

the project.

5. For total estimated cost of the real estate project, we have relied on the certificate
issucd by Chartered Accountant af the fime nf registration of real estate project unier
RERA which has also been confirmed by the management.

6. Management of the promoter enterprise, has represented that all the amounts collected
from the allottees of the Real Estate Project towards the cost of the apartment,
agreement value and Infrastructure charges (if any) are deposited only in the following
Bank Accounts and our report is based on verification of the bank accounts only:

_Sr. No. | Name of the Bank _ Bank Account Number
1 Axis Bank 917020050329729

7. In dause 3(ii) above, for computing the amounts collected till date, reliance has been
placed on the customer advance collection reports provided by the management of the
promoter since inception of the project till 31" March,2020. Total collections as
mentioned above are exclusive of stamp duty, registration charges and GST collected
fron allotlews of Uw 1cal eolale project unwer conslderation,

8. For computing the amounts collected till date, reliance has heen placed an the amniints
certified as withdrawn till 31/03/2018 and 31/03/2019 in Clause ii of Point No. 3 of the
Form 5 of the previous year (F.Y 2017-18 and F.Y 2018-19) dated 30/09/2018 and

30/09/2019 respectively. Please refer to the working below:

Sr. No Particulars Amount (Rs.)

A Amounts collected as Clause iii of Point No. 3 of the Form 8,03,15,956/-
S ul previous year (F7 2017-18) daled 30/09/2018




17,50,83,445/-

B Amounts collected as Clause iii of Point No. 3 of the Form

5 of previous year (F.Y 2018-19) dated 30/09/2019
C Amounts collected during the year as reported above 17,89,71,672/-
D Amounts withdrawn till date (A+B) 43,43,71,073/-

9. Total collections as mentioned above are exclusive of stamp duty, registration charges
and GST collected from allottees of the real estate project under consideration.

10. Amounts collected from the allottees of the project for booking of the units in the real
estate project which were further cancelled are not considered in computing collections

madc during the vear,

11. For computing the amounts withdrawn till date, reliance has been placed on the
amounts certified as withdrawn till 31/03/2018 and 31/03/2019 in Clause iii of Point No.
3 of the Form 5 of the previous year (F.Y 2017-18 and F.Y 2018-19) dated 30/09/2018

and 30/09/2019 respectively. Please refer to the working below:

Sr. No | Particulars Amount (Rs.)

A Amounts withdrawn as Clause iii of Point No. 3 of the 5,46,79,638/-
Form 5 of previous year (F.Y 2017-18) dated
30/09/2018

B Amounts withdrawn as Clause fii of Point No. 3 of the 13,77,00,000/-
Form 5 of previous year (F.Y 2018-19) dated
30/09/2019
Amounts withdrawn during the year as reported above 13,62,00,000/- |

D TDS deducted by the customer and deposited to Central 2,05,705/-
Government shown as collected and withdrawn during
the year

E | Amounts withdrawn till date (A+B) 32,87,85,343 /- |

12. In Clause 3{iii) of Form 5 above, the amounts stated as “withdrawn during the year”
and the portion of amounts withdrawn post RERA registration in “amount withdrawn till
date” pertains to the withdrawals made by the promoter from RERA designated bank
account only. Details of bank account designated with RERA for the abovementioned

real estate project:

[sr. |

Name of the Bank | Account No.




A Axis Bank 70% | 917020050331706 _|

13. As per clause 4 of Form 5 above, it has been stated that the promoter enterprise has
utilized the amounts collected for ARV Newtown project only for that project and the
withdrawal from the designated bank account(s) of the said project has been in
accordance with the proportion to the percentage of completion of the project. Further,
in order to verify whether the withdrawals made from time to time from the designated
bank account is in proportion to the percentage of completion of the project, we have
placed our reliance on the certificate issued by the Chartered Accountant from time to
time certifying the eligible withdrawal from the designated bank account.

For Shah Khandelwal Jain & Associates

Place: Pune Chartered Accountants
Date: 13/05/2021 >
i Mebldndend

CA Neelesh Khandelwal

Partner
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