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SALE CONVEYANCE

THIS INDENTURE made at Ahmedabad this 30" day June of Two Thousand Seventeen
BETWEEN

AHMEDABAD EDUCATION SOCIETY, (PAN: AAATT4300Q),(Email id:
info@aesahd.edu.in) (Contact no: 079 26440171) a Public Charitable Trust, registered with
the office of the Charity Commissioner at Ahmedabad, under No. F-37-Ahmedabad,
Address: Commerce College Six Cross Roads, University Road, Navrangpura,
Ahmedabad, represented through its Authorised Trustee/s, Shri Rajiv Lalbhai, hereinafter
called “THE VENDOR? (which expression shall unless it be repugnant to the context or
meaning thereof be deemed to include its Trustees as at present and from time to time,
executors and administrators) of the One Part

AND

MAHIKA INFRA LLP, (PAN:AAYFM1882C), (Email id: accounts@sheetalinfra.com)
( Contact no: 079 22861668 ) a Limited Liability Partnership, formed and registered under
The Limited Liability Partnership Act, 2008, under No. AAB-8774, on,Address: 25, o
Floor, Shukan Mall, Near Rajasthan Hospital, Shahibaug, Ahmedabad, hereinafter called
“THE PURCHASER?” (which expression shall unless it be repugnant to the context or
meaning thereof be deemed to include its partners as at present and from time to time and

its successors and assigns) of the Other Part.
For, MAHIK ALLP
— /v/
Trustee Eé; ; U
The Ahmedabad Education Society.
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- 1. This Deed of Conveyance by way of sale is by the Vendor to sell, grant, convey

and assure unto the Purchaser its immoveable property, being Non Agricultural
Land situated at Vastrapur (sim), Taluka Vejalpur, in the Registration District
Ahmedabad and Sub District Ahmedabad — 3 (Memnagar), bearing Final Plot No.
229/2 (Final Plot No. 229/part), admeasuring about 23257 Sq.mts. of Town
Planning Scheme No. 1 Vastrapur City Survey Ward — Vastrapur, bearing City
Survey no: 207/1/1 (City Survey No. 207/part), admeasuring about 23257 Sq.mts.,
represents proportionate land of Original Plot Nos. 30 and 36, of 33199 Sq.mts.,

old Revenue Survey Numbers as follows,

Revenue Survey No. Area in Sq.mts.
148 12444
150 4957
151 4957
152 15479
154 6779
156 3743
157 4957
159 6374
160 2125
165 15378
167 19020
163 16795

more particularly described in the First Schedule hereunder written (Hereinafter
referred to as the “Land”). The Revenue Record of Rights and City Survey
Property Card standing in the name of Vendor are annexed herewith as

Annexure “A”.

2 The land of said Final Plot No. 269 (21964 Sq.mts.) and the land of other two Final
Plot Nos. 229 (46544 Sq.mts.) and 215 (10657 Sq.mts.) are allotted Final Plot lands
under Town Planning Scheme No. 1 Vastrapur in lieu of said twelve revenue
Survey Numbers, given Original Plot Nos. 30 and 36, in all admeasuring about
113006 Sq.mts. The said Town Planning Scheme is final and sanctioned on 1%
January, 1993. The said Land proportionately corresponds to / represents said
Original Plot Nos. 30 and 36, part admeasuring about 33199 Sq.mts. Xerox copy of
Redistribution and Valuation Statement issued by Town Planning Authority is

annexed herewith as Annexure “B”.

’ PARTNER
The Ahmedabad Education Society.
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B. AND WHEREAS

15 The Vendor has become entitled to the said Land by various means, assurances and

events taken place as stated hereafter.

a) The land of said twelve Survey Numbers have been acquired by way of
purchase by the Vendor from the owners thereof by three Deeds of

Conveyance as per details below.

Sr. |Date of Sale |Registrat | Survey |Name of Seller

No. |Deed ionNo. |No.

1 7-4-1958 2037 150 RatanlalLallubhai
151 and twelve others
152
154
156
160
163
165

2 7-4-1958 2046 148 RatanlalLallubhai
167 and twelve others

3 29-10-1956 | 5690 157 GulmohmadbhaiKad
159 arbhai and three

others

b) The land of said twelve Survey Numbers are duly entered and registered in
the name of Vendor in the revenue records as per certification of appropriate
mutation entries, being Mutation Entry No. 1147, dated 10™ April, 1958,
Mutation Entry No. 1148, dated 10" April, 1958 and Mutation Entry No.
1113, dated 5™ January, 1957, in respect of said three purchase transactions

respectively.
€. AND WHEREAS

= By permission / order made / passed by the Hon’ble Charity Commissioner,
Ahmedabad, dated 18™ April, 2016 on the Application No. 36/12 of 2012 made by
Vendor Trust under section 36 of the Bombay Public Trust Act 1950, the Hon’ble
Commissioner has been pleased to grant permission for sale of the said Land to the
Purchaser at or for the price or consideration of Rs. 228,31,11,111/- (Rupees two
hundred twenty-eight crores thirty-one lacs eleven thousand one hundred eleven
only), and on the other terms and conditions contained therein. Copy of said

permission / order, dated 18" April, 2016 is annexed herewith as Annexure “C”.

@ ?m:_ ZQ For, MW%

The Ahmedabad Education Society. PARTNER
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2. The said Land has been granted permission for Non Agricultural Residential Use as
per order of District Collector, Ahmedabad, dated 3 March, 2008, bearing Ref.
No.CB/Jamin/NA/SR-553/2007-2008 and attach as Annexure “D” hereto.

3. Thereafter, on request of Purchaser, the time limit for payment of consideration was
extended till 17 April, 2017 by Hon’ble Charity Commissioner vide its order dated
3 QOctober, 2016 passed in Application No. 36/Misc/18/2016 as per terms and
conditions mentioned therein. On further request of Purchaser the time limit for
payment of consideration was again extended till 17th August, 2017 by Hon’ble
Charity Commissioner vide order dated 17th April, 2017 passed in Application No.
36/Misc/12/2017 subject to terms and conditions mentioned therein.

The said entire payment of the consideration of Rs. 228,31,11,11 1/- (Rupees two
hundred twenty-eight crores thirty-one lacs eleven thousand one hundred eleven
only) is fully and finally paid by Purchaser to Vendor as per details given in Second

Schedule written hereto.

AND WHEREAS

L. The Land proposed to be sold, and applied for permission for sale before the Office
of the Charity Commissioner, Ahmedabad, vide said Application No. 36/12 of 2012
was the half land of Final Plot No. 229 abutting 30 meter and 18 meter wide Town
Planning Scheme Road, which admeasured 23272 Sq.mts. (half of the land of Final
Plot No. 229 as per Form-F of said Town Planning Scheme.

7 During the process of the said Application, the Vendor also made an application for
sub-division of the said Final Plot No. 229 into two plots, Plot No. 1 and Plot No.
2. The Ahmedabad Municipal Corporation while scrutinizing the application for
sub-division has confirmed the area of Final Plot as per record of City Survey equal
to 46514 Sq.mts. instead of 46544 Sq.mts. as per Final Plot Town Planning
Scheme. The Ahmedabad Municipal Corporation accordingly, as per
Commencement Letter (Rajachiththy), dated 25" May, 2016, bearing No.
6069/130416/A6247/M1, has sanctioned sub-division of Final Plot No. 229 into
two plots, Sub Plot No. 1 and Sub Plot No. 2, each admeasuring about 23257

Sq.,mts. Copy of said commencement letter is attached herewith of Annexure “E”,

3 The Purchaser has accepted and confirmed the said sub-division and area of Final
Plot No. 229/2 under sale as 23257 Sq.mts. instead of 23272 Sq.mts. without any
reduction in the price or consideration as per said Order of Charity Commissioner,

Ahmedabad.
For, MAHI RALLP

o
@ Trustee 4 ARTNER

The Ahmedabad Education Society.
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M T ———EPEY

1. The Vendor has represented, agreed and covenanted with the Purchaser as follows:-

| a) That the Vendor is absolutely entitled to the Land with clear and marketable
title, free from all encumbrances, and no other person or persons has or have

any right, title, interest, claim or demand of any nature whatsoever into or

_ upon the Land by way of sale, mortgage, lease, exchange, gift, possession,
i inheritance, succession, maintenance, leave and license basis, caretaker
basis, right of way, easement right, benami, guarantee, partnership,

financier, developer, project consultant, organizer, trust, tenant, litigation,

pending proceedings, acquisitions, requisitions, any adverse rights,

attachment, notice from any public body or authority or otherwise.

o ': .
l Y % o © The Vendor has obtained requisite permissions from the Hon’ble Charity
A, Fiep b : : i i i
@;‘; ,«« ;-,;, fezf Commissioner as mentioned herein above, for selling and disposing off the
= 5 B fa’ o
&h : o j}"r Land as warranted under the law.

fé;
&\

d) That the Vendor has not created any mortgage, charge, lien or any other
encumbrance whatsoever and howsoever, in respect of the Land or any part
thereof, and the same is not subject to any claim, demand, encumbrances,

attachment or any processes issued by any Court or Authority.

€) That the Vendor has not entered into any agreement of understanding or
arrangement orally or in writing in respect of sale or any other transaction

whatsoever in respect of the Land.

f) That the Vendor has not created any adverse rights or interests in respect of
the Land whereby the Vendor is prevented from selling, transferring and

conveying the Land in favour of the Purchaser.

g) That no notice from any public body or authority or any notice under any
law has been received or served upon the Vendor or any predecessors-in-
title in respect of the Land or part thereof, which would prevent the Vendor

from selling, transferring and conveying the Land.

¥ h) That all rates, charges, taxes, outgoings, assessments, dues, etc., in respect
of the Land payable to any Authority has been paid by the Vendor upto the

date of execution of this Indenture.
For, MAHI

. (/ .
.ﬁ-‘-‘
< Trustee =< PARTNER
The Ahmedabad Education Society. 5
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i) Neither the Vendor nor any predecessors in title; nor auy_body claiming from
or under it has granted any right of way or easement or license or created
any other rights to or in favour of any person or persons, firm or

corporation, or in respect of the Land, and that no such right has become

|
|

effective by prescription or otherwise howsoever, and that the owners or
occupiers of adjoining lands or their tenants or the public do not use or have
lawful access to any part of the Land, for passing and re-passing between
any points within the Land.

i) The possession as per Final Plot land under the Town Planning Scheme is
fully and finally received and held by the Vendor, and there is no possession
to be taken or given under the Town Planning Scheme. There is also no
boundary dispute in respect of the said Final Plot land with any public
authorities or third parties or any of the adjoining property holders.

The Purchaser relying upon the aforesaid, otherwise in all other respect, has agreed

to obtain Conveyance of the said Land in accordance with the terms and condition
of Public Notice for Auction as well as Order of Hon’ble Charity Commissioner
granting permission to sell for Said Land and has requested the Vendor to execute

Conveyance of the said Land, being these presents.

NOW THIS INDENTURE WITNESSETH that IN CONSIDERATION of
the premises and IN FURTHER CONSIDERATION of the sum of Rs. 228,31,11,111/-
(Rupees Two Hundred Twenty-Eight Crores Thirty-One Lacs Eleven Thousand One
Hundred Eleven Only), being the full consideration paid by the Purchaser to the
Vendor as mentioned herein in Second Schedule (payment and receipt whereof, the
Vendor doth hereby admit and acknowledge and of and from every part thereof for ever
acquit, release and discharge the Purchaser), the Vendordoth hereby sell, grant, convey,
transfer and assure unto the Purchaser the said Land, more particularly described
in the schedule hereunder written, together with courts, yards, areas, compounds,
ways, sewers, ditches, fences, trees, drainages, water-courses, plants, lights, liberties,
privileges, easements, profits, advantages, rights, members and appurtenances
whatsoever to the said Land or any part thereof belonging or anywise appertaining to or
with the same or any part thereof now or at any time heretofore usually held, used,
occupied, and enjoyed therewith or reputed or known as part or member thereof and
to belong or be appurtenant thereto AND ALSO TOGETHER WITH all deeds, documents,
writings, vouchers and other evidences of title relating to the said Land, more
particularly described in the schedule hereunder written, TOGETHER WITH all rights,

interests, benefits and advantages, referring to past, present or future, of and under the

®Tﬁ;—;£__:> For, MAH/ /I Zf'a,

=% 6

The Ahmedabad Education Society. PARTNER
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applicable Town Planning Scheme and any variation or modifications therein by way of
land of Final Plots, compensation and in any other form whatsoever, AND ALL THE
ESTATE, right, title, interest, possession, benefit, claim and demand whatsoever at law
and in equity of the Vendor in, to, out of or upon the said Land or any part thereof TO
HAVE AND TO HOLD all and singular the said Land hereby sold, granted, conveyed
and assured and intended or expressed so to be with their and every of their rights,
members and  appurtenances (Hereinafter collectively referred to as the "Said
Premises”) UNTO AND TO THE USE and benefit of the Purchaser for ever SUBJECT
to the payment of all rates, taxes, assessments, dues and duties now chargeable upon
the same or hereafter to become payable to Gram Panchayat, Ahmedabad Municipal
Corporation, Ahmedabad Urban Development Authority, State of Gujarat or any other
public body in respect thereof AND THE VENDOR doth hereby for itself, its
executors, administrators and assigns  covenant  with the Purchaser ~THAT

notwithstanding any act, deed, matter or thing whatsoever by the Vendor or any
erson or persons lawfully or equitably claiming by, from, through, under or in trust

or it made, done, committed, omitted or knowingly or willingly suffered to the

released, conveyed and assured or intended so to be unto and to the use of the Purchaser
AND THAT it shall be lawful for the Purchaser from time to time and at all times
hereafter peaceably and quietly to hold, enter upon, have, occupy, possess and enjoy the
Said Premises hereby sold, granted, conveyed, transferred and assured with their
appurtenances and receive the rents, issues and profits thereof and of every part
thereof to and for its own use and benefits, without any suit, lawful eviction,
interruption, claim and demand whatsoever from or by the Vendor or by any person or
persons lawfully or equitably claiming by, from, under or in trust for itAND FURTHER
IT, the Vendor having lawfully or equitably claiming any estate, right, title or interest
at law or in equity in the Said Premises hereby sold, granted, conveyed, transferred
or assured or any part thereof by, from, under or in trust for it, the Vendor shall and
will from time to time and at all times hereafter at the request and cost of the Purchaser
do and execute all such further and other lawful and reasonable acts, deeds, things,
matters, conveyances and assurances in law whatsoever for better, further and more
perfectly and absolutely granting and assuring unto and to the use of the Purchaser as
shall or may be reasonably required by the Purchaser, its successors or assigns or its
counsel in law for assuring the Said Premises and every part thereof hereby sold, granted,

- conveyed, transferred and assured unto and to the use of the Purchaser in the manner

aforesaid. For, MAHI ?;ZL
crh it

e PARTNER
Trustee
The Ahmedabad Education Society.
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B. In consideration of the aforesaid, the Vendor hereby authorise, nominate, constitute

and appoint the Purchaser, acting through its Designated Partner in its (Vendor) name
! and on its (Vendor) behalf to do, execute and perform all acts, deeds, matters and things

as the nature and circumstances may require or the Purchaser may deem fit for more
properly, legally, absolutely vesting the said Land, more particularly described in the
schedule hereunder written, in favour of the Purchaser herein alone intended or expressed
to be herein, AND FURTHER to appear before the office of the appropriate Sub
Registrar and also to admit execution thereof and to do all acts, deeds, matters and
things as may bc_;_zecéssary or proper for registration thereof, AND FURTHER to prepare
and get sanctioned plans and/or revised plans from the concerned authority /
authorities for putting up construction on the said Land and to sign and execute
applications, layout plans, construction plans, declaration, undertaking, etc. AND
FURTHER to examine, adjust and settle all accounts and reckonings with any person or
persons whomsoever and to receive the balance if any with respect to the said Land AND

generally to do any act, deed, matter or thing with respect to, touching to or concerning

%the said Land alone AND all and every liabilities, responsibilities and consequences
ing on exercise of any of these powers and authorities shall belong to Purchaser alone
§ the Vendor shall be kept completely harmless and indemnify in all respect.

D. The said Land is not falling under Disturbed Area and is not attracted by The Gujarat
Prohibition of Transfer of Immoveable Property & Provision for Protection of

Tenants from Eviction from Premises in Disturbed Areas Act, 1991.

E. All stamp duty (present and future), registration charges, legal fees and all other out
of pocket expenses in respect of these presents have been agreed to be borne and paid by

the Purchaser only.
SHiygy . BAE | s 7 o
; ' o Z— 7~
Trustee PARTNER

The Ahmedabad Education Society.
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-+THE FIRST SCHEDULE ABOVE REFERRED TO:-

ALL THAT piece or parcel of land or ground, hereditaments and premises, being
Non Agricultural land situated at Vastrapur (sim), Taluka Vejalpur, in the Registration
District Ahmedabad and Sub District Ahmedabad — 3 (Memnagar), bearing Final Plot No.
229/2 (Final Plot No. 229/part), admeasuring about 23257 Sq.mts. of Town Planning
Scheme No. 1 Vastrapur, City Survey Ward — Vastrapur, bearing City Survey No. 207/11
(City Survey No. 207/part), admeasuring about 23257 Sq.mts., represents proportionate
land of Original Plot Nos. 30 and 36, of 33199 Sq.mts., old Revenue Survey Numbers as

follows,

Revenue Survey No. Area in Sq.mts.
o 148 12444
ﬁj 150 4957
@
§ . 151 4957
i . 152 15479
154 6779
156 3743
157 4957
‘.1 159 6374
| 160 2125
165 15378
167 19020
163 16795

or thereabouts and said Final Plot No. 229/2 is bounded as follows; that is to say on or
towards the

East : Sub Plot No. 1 of Final Plot No. 229 - West : Town Planning Scheme Road
North : Final Plot Nos. 230 and 231 -South : Partly by T. P. Road Partly by Final
Plot No. 228 Partly by Final Plot No. 226 Partly by Final Plot No. 225

AND delineated with red colour boundary line on the plan annexed herewith as

d@ For, MAHIKA | %/

% 7
Trustee PARTNER

The Ahmedabad Education Society. 4
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.- THESECOND SCHEDULE ABOVE REFERRED TO:-

(Particulars of payment of consideration of
( Rs. 228,31,11,111/-)

Sr. | Ch/DD Date Amount Bank Branch
1| 017850 | 29/10/2015 70000000 | Axis Bank | Ashram Road
2 | 126877 | 29/10/2015 9900000 | Dena Bank | Ashram Road
3| 126878 | 29/10/2015 9900000 | Dena Bank | Ashram Road
4 | 126879 | 29/10/2015 9900000 | Dena Bank | Ashram Road
5| 126880 | 29/10/2015 9900000 | Dena Bank | Ashram Road
6 | 126881 | 29/10/2015 9900000 | Dena Bank | Ashram Road
7 | 126882 | 29/10/2015 9900000 | Dena Bank | Ashram Road
8 | 126883 | 29/10/2015 9900000 | Dena Bank | Ashram Road
g | 126884 | 29/10/2015 9900000 | Dena Bank | Ashram Road
10 | 126885 | 29/10/2015 9900000 | Dena Bank | Ashram Road
11 | 126886 | 29/10/2015 9900000 | Dena Bank | Ashram Road
12 | 126887 | 29/10/2015 9900000 | Dena Bank | Ashram Road
13 | 126888 | 29/10/2015 9900000 | Dena Bank | Ashram Road
14 | 126889 | 29/10/2015 9900000 | Dena Bank | Ashram Road
15 | 126890 | 29/10/2015 9900000 | Dena Bank | Ashram Road
16 | 126891 | 29/10/2015 9900000 | Dena Bank | Ashram Road
17 | 126892 | 29/10/2015 9900000 | Dena Bank | Ashram Road
18 | 126893 | 29/10/2015 9900000 | Dena Bank | Ashram Road
19 | 126894 | 29/10/2015 9900000 | Dena Bank | Ashram Road
20 | 126895 | 29/10/2015 9900000 | Dena Bank | Ashram Road
21 | 126896 | 29/10/2015 9900000 | Dena Bank | Ashram Road
22 | 126897 | 29/10/2015 9900000 | Dena Bank | Ashram Road
23 | 126898 | 29/10/2015 9900000 | Dena Bank | Ashram Road
24 | 126899 | 29/10/2015 9900000 | Dena Bank | Ashram Road
25| 126900 | 29/10/2015 9900000 | Dena Bank | Ashram Road
26 | 126901 | 29/10/2015 9900000 | Dena Bank | Ashram Road
27 | 126902 | 29/10/2015 9900000 | Dena Bank | Ashram Road
28 | 126903 | 29/10/2015 9900000 | Dena Bank | Ashram Road
29 | 126904 | 29/10/2015 4700000 | Dena Bank | Ashram Road
30 | 017913 | 03/11/2015 470000 | Axis Bank | Asarwa A’bad.
Cantonement,
31 | 012956 | 29/06/2017 | 1782937500 | PNB Bank | A’bad
32 | @2 Wuy 230/06/2017 | 157703611 | Axis Bank | Asarwa A’bad.
TOTAL 2283111111

TDS: Tax Deducted at Source (TDS) paid / to be paid to the Department of Income Tax

under the Income Tax Act, 1961 and Purchaser to give necessary TDS Certificate/

No deduction Certificate for the same.

‘et Dol

Trustee
The Ahmedabad Education Society.

10

For, MAW%

PARTNER
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IN WITNESS WHEREOF the Vendor hashereunto set and subscribed their hands and

seal the day and year first hereinabove written.

SIGNED, SEALED &DELIVERED)

BY THE WITHINNAMED: )

AHMEDABAD EDUCATION )

SOCIETY )

Represented through its Authorise@

Trustee, Shri Rajiv Lalbhai ) —

Trustee— ;
authorized as per Resolution ) The Ahmedabad Education Society.

passed in the meeting of Board of )
Trustees held on )

copy of which is annexed )

BY THE WITHINNAMED: ) For, MAHIKA INFFA L
MAHIKA INFRA LLP 2 %

)
Through its Designated Partner ) PARTNER
Shri Paras Chamanlal Pandit )

In the presence of : )

Witness :-

(1)

7(/./

o CBERe

11
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PHOTOGRAPHS OF PROPERTY AS PER SECTION 21
OF REGISTRATION ACT

e

POSTAL ADDRESS OF PROPERTY
Final Plot No. 229/2, Town Planning Scheme No. 1 Vastrapur, Taluka Vejalpur,

District Ahmedabad.
VENDOR PURCHASER
For, MAHI P
,@d’ — g
AHMEDABAD EDUCATION SOCIETY MAHIKA INFRAAHTRER
Through its Authorised Trustee Through its Designated Partner
Shri Rajiv Lalbhai Shri Paras Chamanlal Pandit
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PHOTOGRAPHS OF PROPERTY AS PER SECTION 21
OF REGISTRATION ACT

P RSRSE
A e

t POSTAL ADDRESS OF PROPERTY
Final Plot No. 229/2, Town Planning Scheme No. 1 Vastrapur, Taluka Vejalpur,

District Ahmedabad.
VENDOR PURCHASER
For, MAHI FRALLP
QL Db e A/
AHMEDABAD EDUCATION SOCIETY MAHIKA INFRAARPNER
Through its Authorised Trustee Through its Designated Partner
Shri Rajiv Lalbhai Shri Paras Chamanlal Pandit

13
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SCHEDULE AS PER SECTION 32 (A) OF REGISTRATION ACT.

*

VENDOR AFORESAID

AHMEDABAD EDUCATION SOCIETY
Through its Authorised Trustee

e A o S

W/

Shri Rajiv Lalbhai
Trustee
The Ahmedabad Education Soclelj.

™~
oy

7 D - AY
N0, 5 et 4

‘\..,_/(

arpE

"<ty

MAHIKA INFRA LLP
Through its Designated Partney

s MW%X. ™

PARTNER

Shri Paras Chamanlal Pandit

14
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RECEIPT

RECEIVED of and from the Purchaser herein the sum of Rs.228,31,11,111/- (Rupees
two hundred twenty-eight crores thirty-one lacs eleven thousand one hundred elevenonly),
as per particulars contained in hereto, being the full consideration — sale price as stated

above.

In the presence of : WE SAY RECEIVED

C e s

VENDOR
Trustee
The Ahmedabad Education Society.

15
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BEFORE THE CHARITY COMMISSIONER,
GUJARAT STATE, AHMEDABAD

Application No. 36/12 of 201:(AHD-3-MGR]
4788 [,3(81
L2t J

Applicant(s): Prafulbhai Anubhai
Address at: Ahmedabad Education Society,
# Near Commerce 6 Roads,

Navrangpura,
Ahmedabad.

Vs.

1. Dilipkumar Ramanlal Shah
Address at: Shri Vallabhkrupa Laxmi Colony,
Besides Canara Bank,
Ghodasar, Ahmedabad — 50.

2. Harshad J. Pabari

Address at: Limda Line, Jamnagar.

v Sulemanbhai Bachubhai Sindhi
Address at: B/27, Nureburhan Society,
Juhapura, Near Chhipa Terament,

i Sarkhej Road, Ahmedabad.
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4. Dhirajbhai Muljibhai Joghani
Address at: 39, Rambaug Society,
Zone — 2, A. K. Road, Surat — 8.

5. Ajay Dhanvantray Swadiya
Residing at: Near Sarana Kuva,
Nagar Chaklo, Hawai Chawk Vistar,

Jamnagar.
~Advocate(s) for the Applicant(s):- M. I. Merchant
Advocate(s) for the Objector(s):- J. 1. Antani, I. Pandya,

P. B. Mahavar,

Subject:- Ahmedabad Education Society

Registration No. F/37/Ahmedabad

Order below Exh. 1

The applicant has lodged the present application u/s.
36 of the Bombay Public Trusts Act, 1950 to alienate
the  trust-property sitgated at  Vastrapur,
Ahmedabad under Final Plot No. 229, admeasuring

46,544 sq. mts. land.

Page2of 6
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The Ld. I/c. Charity Commissioner was pleased to

allow the application and the necessary
advertiéement for inviting objections and offers has
been published in the newspaper. Looking to very
huge measurement i.e. 46,544 sq. mts., it was divided

into 2 parts, 229/1 and 229/2. There were 2 offerers

namely Deep Group of Companies (Anu

=

nfrastructure), address at: 10th Floor, President
/House, C. N. Vidhyalaya, Ambawadi, Ahmedabad
Shukan Mall, Near Rajasthan Hospital, Shahibaug,
Ahmedabad. Both the offerers applied for Sub-Plot

No. 229/2 and the highest bid of Mahika Infra LLP of

r Page 3of 6
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2017
o* o* * ORDER o* o o* o

The trust namely Ahmedabad Education Society,
duly registered under Registration No.
F/37/Ahmedabad is hereby permitted u/s. 36 of the
Bombay Public Trusts Act, 1950 to alienate property
under Sub-Plot No. 229/2, admeasuring 23,272 sq.

mts. to Mahika Infra LLP with following conditions:-

a. The present order is suspended for 2 months for

any further action in this regard.

b. After completion of 2 months, the highest bidder
will have to make payment of remaining
125 " amount by Demand Draft to the trust within 4
| months and no any further time will be

extended.

. ¢. The amount received to the trust, may be

deposited in any nationalized bank in form of

fixed deposit and without permission of the Ld.

Page 4 of 6
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[+ F—=a7s8 {7
Charity Commissioner, the amokm‘t-m;Zbe._J

withdrawn and/or disbursed for any purpose,

except interest may accrued on the fixed deposit
and that interest is also to be utilized for the

trust object.

This permission is granted subject to the final
outcome of the result of Hon’ble Gujarat

Revenue Tribunal.

Whatever amount as received by the trust .by
this proceeding, the trust will have to move for
necessary entries in the PTR at the Office of Ld.
Deputy Charity Commissioner, Ahmedabad by
initiating necessary proqeeding and filling-up

Change Report.

Any statutory provision of the prevailing Rules

and Regulations of the State Government as
well as provisions of Income Tax authority will
be binding to the trust and if permission is
required to be obtair}ed, they shall have to

obtain the permission.

Page 5 of 6
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It is hereby clarified that the present order of the Ld.
Charity Commissioner is hereby suspended for 2
months and after completion of the 2 months, within

4 months, the entire sale proceeding is to be

completed.

X

i 3

ommissioner at Ahmedabad for necessary further
action.
3 [}' &
Place: Ahmedabad. = (LM Shubila)
Date: 18.4.2016 Charity Commissioner

Gujarat State, Ahmedabad.
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BEFORE THE CHARITY COMMISSIONER,
GUJARAT STATE, AHMEDABAD -

Application No. 36/Misc./12 of 2017

Mahika Infra. LLP
Add: 54, 4% Floor, Sukan Mall,

Nr. Rajasthan Hospital,

Shahibaug, Ahmedabad.

Vs.

Respondent(s): Ahmedabad Education Society

Add: Nr. Commerce Six Road,

.y OMAGR
) '"-'? 5";‘3"'{\ S
3 T TAR L L PR AN
N %-,," A p\\

Yo

Navrangpura, Ahmedabad.

Subject:- Ahmedabad Education Society

page 1 of 6
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Order below Exh. 1 43‘882-01 7 f 1

1. The present application has been submitted for

further extension of the time for payment of
consideration and-executing a sale deed. As per a
final order passed by the Ld. Charity Commissioner

m an application no. 36/12/2012. Wherein, the Ld.

‘hmﬁ-ﬁ

Charity Commissioner was pleased to issue

permission for alienation of the trust property under

'/t:.-

section 36 of the Bombay Public Trusts Act, 1950 for
the property of the Ahmedabad Educatioh Society

being final plot no. 229/2 of TP scheme mno. 1

Vastrapur.

2. After passing a final order Mahika Infra LLP was
the highest bidder and in a final order dated
18.04.2016, it was ordered to execute the sale deed
on or before 17.10.2016. Thereafter, Mahika Infra

,. f.;;;;;__- g m‘i_.LP had requested to the Ld. Charity Commissioner

w /on dated 09.09.2016 to extend the time limit for

execution of the sale deed with a condition to make
the payment of interest at the rate of 8.5% per
f annum and the request was granted in an
| .'

application no. 36/Misc./18/2016 on dated 03.10.2016

Page 20f 6
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consideration along with the interest at the raté of'

8.5% per annum. :
3.  Thereafter, the Mahika Infra LLP has requested to
extend the time for six months from 17.10.2017.
Today, the matter is listed fbr hearing Mr. Jayendra
l Pandit representing Mahika Infra LLP and Mr.
Hemen Joshi on behalf of the Ahmedabad Educatic-)n
Society are present. It can be seen ﬁhat Mahika Infra
\z LLP has issued a cheque of Rs. 8,76,74,444/-
regarding the interest in favour of Ahmedabad
Education Society. If the owner of the property is off
and on consenting to the bidder for the purpose of
extension of the time limit of the ﬁnal order s
passed in the main application, the sanctioning
authority has to apply the mind and as per the

GON

~==e  request of both of the parties the extension should
".' T'?*_fff_.\;l‘;,- S

. hot be granted in a routine fashion. We agreed that
j ~‘~'i

‘the payment is a very huge one and Mahika Infra

LLP has also complied with the condition of the 1.4
Charity Commissioner for the purpose of making a

separate amount of interest as ordered in earlier

Page 3of 6
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extension application dated 08.10.2016 and now

again they are requesting to extend more six months

time. Whether to extend the six month more time, is

a question before the Ld. Charity Commissioner. -

Let it be clarified that if off and on extension by
mutual agreement between both of the party is
submitted, Ld. Charity Commissioner is not t;luty
bound to extend though both of the parties are
agreed. The entire purpose for a permission under

section 36, which certainly not sustained if off and on

extension by mutual agreement is submitted. The

purchaser himself must keep it in mind that if they
are unable to make fﬁe payment of auction amount
k. they ought to have considered the circumstances and
seriousness of the proceedings and to comply with
the spirit of an order and time. We had agreed that

e the amount is very huge approxlmately 228 Crores,
73 COMaz ™
7 /’W'"“* > ~‘§‘¢ A

as today the amount of interest has been paid by

i

|\ Ry l "‘
IR &

Bl < Mah1ka Infra LLP to Ahmedabad Education Society.

' It appears that their intention is bona fide and they

have complied with the condition as laid down in an

carlier order. Now, the Mahika Infra LLP has

page 4 of 6
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requested that further four months time be extended
as per agreed condition with Ahmedabad Education

Society. I passed following order.

* * 3 g!RDER ok W o o

sale transactions by paying remaining consideration
before 17th August 2017 and the request is granted
only for four months and the condition of separate
payment of interest at the rate of 8.5 % per annum of
the due amount shall continue. If Mahika Infra, LLP
fails to execute the sale deed and making the
remaining amount to Ahmedabad Education Society,
the society will be at liberty to forfeit the entire

amount and no any further time will be extended and

o \"" this is the last extension. This order be

| communicated to both of the parties.

’ It is further clarified that, whatever the terms and
condition undertaken by Mahika Infra LLP‘in favour
of Ahmedabad Education Society vide its letter dated
14.04.2017 will be binding to the Mahika Infra LLP.

PageS5of 6

Mabhika Infra. LLP is hereby ordered to complete the



In view of this, the present extensio

granted.

Place: Ahmedabad. ( U M Shubte)
Date: 17/04/2017

Charity Commissioner
ujarat State, Ahmedabad.
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Ahmedabad Muni'ci;pal Corpor

As per Gujarat Town Planning & Urban Development Act, 1976, Section %ﬂ&%ﬂﬁm) &
The Bombay Provincial Municipal Corporation Act, 1949, section I

LTSINWZ/130416/GDR/AG24T/M1 Date :
jachitthi No : 6069/130416/A6247/M1
ch/Engg No. : ER0804040816 ArchJEngg. Name: SONI KINAL D.

3D. No. : $.D. Name:

W, No. : C.W. Name:
weloper Lic. No. : ‘Developer Name:

Yrer Name : TRUSTEEOF THE AHMEDABAD EDUCATION SOCIETY

p AHMEDABAD EDUCATION SOCIETY, CEPT GROUND , NR, COMMERCE SIX ROAD Al ;
Owners Address : Ahmedabal Ahmedabad, India AHMEBADAD Ahmedat

Decupier Name © TRUSTEEQF THE AHMEDABAD EDUCATION SOCIETY g

o e AHMEDABAD EDUCATION SQCIETY, CEPT GROUND , NR. COMMERCE SIX ROAD AHMEBADAD Ahmedat
"& b Ll Ahmedabid Ahmedabad Gujaral i’

d: 23-BODAKDEV Zone : New West
-- 1 - Vasltrapur Final Plot No 229
Block/Tenament No,:
F.P. NO229, B/H. ALPHA ONE MALL.NR, VASTRAPUR LAKE, VASTRAPUR AHMEDABAD-380015

Subdivision Information

Main PlotNumber Main Plot Area Sub Plot Number Sub-Plat Area

25 i 46514.0 1
29 _46514.0 2

CWIE" . .

CHAITANYA J. SHAH (I/C}
Dy T.Di0.
New West

: t. T.D.0./Asst. E.C (Civic
sub InspectorCivic Center) A3t T-OGIES !

Bl

jote } Conditions

JITHIS DEVELEMENT PERMISSION IS GRANTED WITH CONDITION THAT APPLICANT AND ENGG.JARCH WILL OBEY AS PER ALL BONDS /
FIDAVITS PRIDUCED BY AFPLICANT AND ENGG./ARCH.

WTHIS APPR(VAL IS GIVEN ACCORDING TO MUNICIPAL COMMISSIONER OFFICE ORDER DATED 02/03/05 AND OFFICE ORDER NO-42,

1306/06.
OPMENT PERNISSION IS GRANTED UNDER G.D.C.R-2021 AS PER LETTER NO: GH/V/207 OF 2014/DVP-112013-4777-L, DATI
]:154250‘?4551?{1}38.#?4 DEVELCPMENT AND URBAN HOUSING DEPARTMENT, GOVT. OF GUJARAT.

RAIN WATER STORAGE TANK SHALL BE PROVIDE AS PER GDCR-2021 CLAUSE NO. 27.2.3.

ﬁ.‘«?’tjjﬂ?ﬁ'ﬁsﬁ HAS/BEEN SCRUTINIZED AND APPROVED 8Y BUILDING PLAN SCRUTINY POOL ON DT:-28/04/2016.

R%.%;WSSIGN IS GIVEN ON THE BASIS OF OPINION OF SCHEME IMPLIMENTATION GIVEN BY TOWN DEVELOPMENT INSPECTOR. (NWZ)
20102/206.

| tor Other 2rms & Conditions See Overleal

I
i
)

25
2

2y
B.pse, (T.e0, ;\?j
v

b

arine

Commencement Letter (Rajachitthi) BE MAY 2"
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e Ahmedabad Education Society e

{ Public Trust Registration No. : F/37, Ahmedabad } S, Ny
Sudhir U. Mehta
Vice President

Naishadh 1. Parikh
Hon. Secretary

ABSTRACT OF THE RESOLUTION PASSED AT THE MEETING OF
BOARD OF TRUSTEES HELD ON 19 -06 -2017

The Hon-Secretary informed that in pursuance to our application to Charity Commissioner bearing
No.36/12/2012 to grant the permission to sell a part of our land being Sub Plot No. 229/2 of Final
Plot No. part (City Survey No. 207/1/1) of T. P. Scheme No. 1 of Mauje Vastrapur, Taluka
Ahmedabad City — West, in the Registration District Ahmedabad and Sub District Ahmedabad —
3 (Memnagar) admeasuring about 23257 Sq.mts., the Charity Commissioner vide his order dated
18th April, 2016 granted permission to sell the said land to M/s. Mahika Infra LLP for a
consideration of Rs. 228,31,11,111/- (Rupees two hundred twenty-eight crores thirty-one lacs
eleven thousand one hundred eleven only).

~ 4 Redxdingly, draft sale deed has been provided by M/s. Mahika Infra LLP with the advise to
2 meotid the same on or before the extended time limit upto 17th August, 2017, as directed by Ld.
& Commissioner on payment of entire consideration.

ccretary informed that for execution of sale deed it is necessary to authorize the Trustee
&I sign the documents including sale deed.

Hiscussion it was resolved as under:-

Aoy

q"’Hﬂf{esolved that the Trustees do approve the draft sale deed placed before this meeting, further that
Shri Rajiv Lalbhai, a Trustee is hereby authorized to sign and execute the said sale deed and other
related documents for and on behalf of the Trust and all Trustees in respect to the land being Sub
Plot No. 229/2 of Final Plot No. - part (City Survey No. 207/1/1) of T. P. Scheme No. 1 of
Mauje Vastrapur, Taluka Ahmedabad City — West, in the Registration District Ahmedabad and
Sub District Ahmedabad — 3 (Memnagar) admeasuring about 23257 Sq.mits., in favor of M/s.
Mahika Infra LLP in accordance with the order dated 18th April, 2016 and subsequent orders for

- payment term extensions passed by Ld. Charity Commissioner in respect to an application bearing

y No. 36/12/ 2012 and also authorize him to enter into such covenants as may be required for fully

' and effectually conveying the said property and to present any such conveyance or conveyances
for registration, to admit execution and receipt of consideration before the Sub-Registrar to have
the said conveyance or conveyances registered and to do all acts, deeds and things which may be
necessary for conveying the said property.

Trustees:

R

] (AHD-3-MGR,) |
2 ﬁm\w{, Pt 4?88 65T -
131“3999%, S\ i e 1

- . Commerce Six Roads, University Road, Navrangpura, Ahmedabad-380 009.
hone : 079 - 2644 0171, 2642 6826 E-mail ; info@aesahd.edu.in Web : www.aesahd.edu.in
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25,4 Floor Shukan Mall, Nr. Rajasthan Hospital, Shahibaug, Ahmedabad — 380004
mail@sheetalinfra.com

LLP IN:AAB-8774

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT PARTNERS OF THE
MAHIKA INFRA LLP AT 25, SHUKAN MALL, 4TH FLOOR,NEAR RAJASTHAN
HOSPITAL, SHAHIBAUG, AHMEDABAD - 380004, REGISTERED OFFICE OF
THE COMPANY AT 16™ JUNE, 2017, FRIDAY, AT 11.00 A.M.

ITEM :TO GIVE AUTHORITY FOR PURCAHSE OF LAND

“RESOLVED THAT Mr. Paras Pandit and Mr. Jayendra K. Pandit Designated
Partners of the LLP be and hereby appointed as authorised signatory either jointly
or severally on behalf of the LLP for purchase non- agricultural land or grounds,
situated at Vastrapur, Taluka Vejalpur, in the registration district Ahmedabad and
sub district Ahmedabad-3 bearing final plot no. 229/part (final plot no.229/2)
admeasuring approximately 23257 square meters of town planning scheme no.1
vastrapur, bearing city survey no. 207/part, together with all the structures, buildings,
furniture, fixtures, fittings, standing and/or plant and machinery installed/to be
installed and/or constructedto be constructed thereon and to execute the
agreements, sale deeds, conveyance deeds and to present the same for registration
with appropriate Sub Registrar's office, to mutate the name of the company in the
relevant revenue and registry records, to sign and execute applications, affidavit,
declarations, letters etc., to pay stamp duty, registration fees, mutation fees, charges
etc. for and behalf of the company and to do other incidental acts and deeds for the
Completion of aforesaid deal..

.3-MGR |
(AHD < 212 % 1 Certified to be true

A?esﬁ__»—J

For, MAHIKA INFRA LLP

Paras Chamanlal Pandit yendra Pandit
(Designated Partner) (Designated Partner)
DIN: 01567713 DIN: 06668306
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GOVERNMENT OF INDIA

dwaetlel claend

Rajivbhai Lalbhai

¥eile] 68 / Yoar of Binh - 1952
Yy / Male
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Trustee
The Ahmedabad Education Socsely.
: - B =
P ezl @8R =i wlhiszn
@}\ UNIQUE IDENTIFICATION AUTHORITY OF INDIA™
2oy Address
500 A6 (epouts. sufdeus S/0 Sheth Chirubhal, Near
edlas aD8lell e ®, aufEouan Shahibaug Police Chowky,
wuelcne dd sitdloust, Shanibaug, Ahmadabad Cily,
WMELAE, ¥, 380004 Shanibag. Ahmadabad,
Gujaral, 380004
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
Registrar Gujarat, Dadra and Nagar Havelli

RoC Bhavan , Opp Rupal Park Society , Behind Ankur Bus Stop , Naranpura ,
Ahmedabad - 380013, Gujarat, INDIA

FORM 16

[Refer Section 12(1)(b) of the LLP Act, 2008]

CERTIFICATE OF INCORPORATION

LLP Identification Number: AAB-8774

"2 \| hereby certify that MAHIKA INFRA LLP is incorporated pursuant to section 12(1) of the
@ Limited Liability Partnership Act 2008.

(Given at Gujarat this Twenty First day of November Two Thousand Thirteen.

Note: The corresponding form has been approved by MANOJA KUMAR SAHU,Registrar and this
certificate has been digitally signed by the Registrar through a system generated digital signature under
rule 36(3)(ii) of the Limited Liability Partnership Rules, 2009

The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in).

% Registrar ,Gujarat, Dadra and Nagar Havelli

Mailing Address as per record available in Registrar office:

MAHIKA INFRA LLP
25, 4TH FLOOR, SHUKAN MALL, NR,. RAJSTHAN HOSPITAL, SHAHIBAUG,

AHMEDABAD - 380004,
For, MAHIKA IN L
gl

Gujarat, INDIA
PARTNER
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j| Serinl No. e | ReceiptNo:- 2017001015771
Presented of the office of the Sub-Registrar of ? Received Fees as following Rs.
1 Registration
S.R.0 - Ahmedabad-3 Between the hour of ! Side Copy Fee ( 388 ) 222:;820
Memna ; 1 '
Mo 42 onDate 3010612017 | _Other Fees 0
[ TOTAL :- 22835000
L a2 s Wi Seblal BBl A ot

S18lel. 443092 L. 30-06-2017

Mahika Infra LLp through its partner Mr. Paras
Chamanlal Pandit

A ;

AW, T\
(AURAA, %ol
Sub Registrar
SRO- Ahmedabad-3 Memnagar

(AU et ololl)
Sub Registrar
S.R.O - Ahmedabad-3 Memnagar

Skno Party Name and Address Age

Thumb Impression

Executing

1.000 Ahmedabad Education Society

through its authorizes Trustees
Shri Rajiv Lalbhai

Commerce College Six Road,
Navrangpura, Ahmedabad
PANNO:AAATT4300Q

Claiming
1.000 Mahika Infra LLp through its 0

partner Mr. Paras Chamanlal
Pandit

25, 4th floor, Shukan Mall,
Shahibaug, Ahmedabad.
PANNO'AAYFM18820

Executing Party
admits execution
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1 Jayendra K. Pandit
Meghaninagar, Ahmedabad

2 Roank Prajapati
Chandkheda, Ahmedabad

State that they personally known
above named executant and

Indetifies him/the
[ = /
(E s
o el Date 30 Month June -2017

L

.l

AL, el

Sub Registrar
S.R.0 - Ahmedabad-3 Memnagar

Produced Form No.1
for finalise the
Marketvalue.

Date : 30/06/2017

.

A2y Aot well

Sub Registrar
S.R.0- Ahmedabad-3 Memnagar
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Verified PAN No/GIR No as per
IncomeTax Rules 1962.

Executant No. '\/

Claiment No. \/

Conformer No.
Date ; 30/06/2017 p_- /
( !h?ﬁl. el )
Sub Registrar

S.R.0 - Ahmedabad-3 Memnagar

Received Copies of Certified Evidence of Seller , Buyer ant
Identifiers of Document

Date 30/06/2017

7

el

( A2, ell )
Sub Registrar
S.R.O- Ahmedabad-3 Memr

el w2 Fresal, 321, AHl4IRAL dL22A\OWR 0 AL ufa

suis : Sov/asz/3ve/209¥/13001 4l 1335Y dALALINIUNR04%
AL BN S - Sv/auz/37e/201¥/323¢R Hl 320u8 Yere avil
BANAR <

A sradodidl Bl Uy 3 L SR ANARARA il
iiTuL WLl AL 223204 Bs2 -0 ¢ -l 5ai -37,3WU¢ A ue

Sandl stiadl ydl .
M.‘Eg el

"o 22"

S.R.0 - Ahmedabad-3 Memnagar
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1 Book No. 4788  Registered No.

Date: 30/06/2017
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: : Ahmedabad Education Society through its Mahika Infra LLP through its partner Mr.

w@d - kel e authorized Trustees Shri Raijiv Lalbhai Paras Chamanlal Pandit 3o0fosfz0t0 | ¥oce
FRud/aARL Al 1,
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