/10,1ST Floor, Ram Nam Mansion,  1249/1250, Good luck Chowk, telephone: +91(20] 25531717,

Cinema Lane, Dhohi Talao, Above Lifestyle, Deccan, facsimile: +91[201 25531718,
Mumbai-400 020 Pune - 411004 mail:dudhediaco@yahoo.com

+8122 22033116

V. A Dudhedia g Co,

Chartered Accouniants

To,

Mukund Deshpande ,
Partner,

New Front Housing.
Pune.

Subject : Subsequent Withdrawal Of Money

This certificate is being issued for RERA compliance for New Front Housing and is based on the
records and documents produced before us and explanations provided to us by the

management of the Firm.

Youyrs Faithfully ,,?

Date : 16/11/2018

Encl :
1. Form 3
2. Annexures




(ADDITIONAL INFORMATION FOR ONGOING PROJECTS)

SN Particulars Amount
Estimated Balance Cost to Complete the Real Estate Project
1 | (Difference of Total Estimated Project cost less Cost incurred ) -

(calculated as per the Form IV )
Balance amount of receivables from sold apartments per Annexure A

to this certificate 42604070

2
(as certified by Chartered Accountant as verified from the records and
books of Accounts)
3 (i} Balance Unsold area (to be certified by Management and to be 7499.90

verified by CA from the records and books of accounts) (sg.mt.)

(ii) Estimated amount of sales proceeds in respect of unsold
apartments.{calcurated as per ASR multiplied to unsold area as on the 356995577 85
date of certificate, to be calculated and certified by CA) as per

Annexure A to this certificate
4 | Estimated receivables of ongoing project. Sum of 2 + 3(ii) 399509647.85
5 | Amount to be deposited in Designated Account — 70% or 100%
IF 4 is greater than 1, then 70 % of the balance receivables of

ongoing project will be deposited in designated Account

IF 4 is lesser than 1, then 100% of the of the balance receivables of
ongoing project will be deposited in designated Account

This certificate is being issued for RERA compliance for the New Front Housing
and is based on the records and documents produced before us and explanations
provided to us by the management of the Company.

Yours Faithfully,

)

Rushabh V| Dugad
Membership No. 143731
Date : 16/11/2018




FORM-3
CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGSTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

Cost of Real Project MahaRERA Registration Number

| Amaunt fis
5r.No Particulars Estimated Incurred
L Land Cost : |
. |Acquisition Cost of Land or Development Rights, Lease Premium, Lease Rent, interest cost incurred or
payable on land cost and legal cost. 14,616,643.25 14,616,643.25
b Amount of Fremium Payable to obtain Development Rights, F51, Additional FSI, fungible area, and any other
© |incentive under DCR from Local Authority or State Governmaent or any Statutory Authority i
. (|Acquisition cost of TOR (if any) 4,080,000.00 4,080,000.00/
Amounts payable to State Government or competent authority or any other statutory authority of the
& State or Central Government, towards stamp duty, transfer charges, ration fees etc: And MRS s g
& Land Premium payable as per annual statement of rates [ASR) for redevelopment of Tand owned by public
" |authorita - -
f. Under Rehabilitation Scheme
i}  [Estimated construction cost of rehab building induding site development and Infrastructure 4
four the same ac rertified by Freinses "
i) |Actual Cost of construction of rehab building incurred as per the books of accounts as verified - -
Note : (for total cost of construction incurred, Minimum of (i) or (ii] is to be considered) -
fii]  |Costtowards clearance of land of all or any encumbrances Including cost of removal of
legalfillegal occupants, cost for providing temporany transit accommodation or rent in liew of i
Transit Accommodation, overhead cost
{iw)  [liv] Cost of ASR linked premium, fees, charges and security deposits or maintenance depasit, or
any amount whatsoever payable to any authorities towards and in project of rehabilitation
Sub-Tatal of LAND COST 2872441779 | 28,724,417.79
ii. Development Costy Cost of Construction
a (i} Estimated Cost of Construction as certified by Engineer. 331, 568,564.00 52,483,000.00
{ii] Actual Cost of construction incurred as per the books of accounts as verified by the CA §3,119,580.58
Note : { for adding to total cost of construction incurred, Minimum of [i) or (i) is to be considered) 92,483,000.00
(i) | On-site expenditure for development of entire project excluding cost of construction as per (i) 53,114,000.00 26,133,238.91
or [ii] ebove, iLe. salaries, consultants fees, site overheads, development works, cost of services
(inchuding water, electricity, sewerage, drainage, layout roads ete.], cost of machineries and
equipment including its hire and maintenance costs, consumables etc.
Al eeuts directly incurred to complete the construetion of the entire phase of the project
b |Payment of Tax fees, cha remiums, interest statutory Authorit 52,123,590.43 49,623,580.43
¢ |Principal sum and interest payable to finandial institutions, scheduled banks, non-banking financial
institution (N8FC) or money lenders on construction funding or money borrewed for construction.[Total
loan 13.85 crore
T : 65.363,000.00 36,346,538 .67
Sub-Total of Development Cost 502,569,554.43 |  204,586,368.01
Total Estimated Cost of the Real Estate Praject [1(i) + 1(ii)] of Estimated Column £31,313.972.22
Total Cost Incurred of the Real Estate Project [1(1) + 1[ii)] of Incurred Column 233,310,785.80
% completion of Construction Work % [as per Project Architect s Certlicate]
Proportion of the Cost incurred on Land Cost and Construction Cost to the Total Estimated Cost. [ 3/2 %) 43.91%
Amount Which can be withdrawn from the Designated Account
Total Estimated Cost * Proportion of cost incurred ( Sr. number 2 * 5r. number 5) 233,310, 785.80
II-ES: Amount withdrawn till date of this certificate as per the Books of Accounts and Bank Statement 24,624,926.00
Net Amount which can be withdrawn from the Deslgnated Bank Account under this certificate. 208,665,855.80
This certificate Is being lssued for RERA compliance for the NEW FRONT HOUSING and is based on the records and
documents produced before me and explanations provided to me by the management of the Company.
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the Sales of Onpoing Real Estate Project.
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