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REPLY LETTER

Dt. 05/08/2021

To,

Chairperson / Secretary,

Real Estate Regulatory Authority,
4 Floor, Sahyog Sankul,
Sector-11, Gandhinagar — 382010.

Subject: Reply to Query - Directors details does not match with application and

Memorandum.

Reference: - (1) Project Name. Turquoise Greenz
(2) Project Application No. PR/AHMEDABAD/AHMEDABAD
CITY/GUJRERA/210722/011288

Sir,

For the query raised by TP Inquiry, we furnish the following details:

The details of the Directors of Ratnabhumi Developers Limited is mentioned on Page No. 16
in the copy of MOA and AOA submitted to you. While the Directors for a company may keep
on changing the MOA and AOA submitted at time of incorporation does not change. Hence
there shall be a difference in the names provided in MOA and AOA and current details
provided to Gujarat RERA Authority. Following are the changes in the Directorships over the
years:

1. Mr. Munir Shah (DIN: 00920385), Non- Executive Director, and Mrs. Meghna Shah
(DIN: 02155782), Whole Time Director, resigned from the Company w.e.f 16th
February, 2021.

2. Mrs. Rinni Shah (DIN: 07368796) has been appointed as an Additional Director of the
Company w.e.f 16th February, 2021.

3. Mr.Smit Shah (DIN: 07918521) has been appointed as an Independent Director of the
Company w.e.f 29th September, 2017

4. Ms. Avani Sanghavi (DIN: 09156980) has been appointed as an Additional Director in
the capacity of Independent Director w.e.f 07th June, 2021

5. Mr. Devarsh Fadia (DEIN: 09213153) has been appointed as an Additional Director in
the Capacity of Non- Executive Director of the Company w.e.f 07th June, 2021

The details of the First subscribers of Ratnabhumi Developers Limited, as mentioned on the
last page of MOA and AOA, shall remain as it is throughout the existence of the Company.
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Further, it is also to be noted that only Mr. Kaivan Shah and Mrs, Rinni Shah are executive
directors and act in the Capacity of executives of the company. Other directors are
independent and non-executive directors.

An Independent Director is a Non- Executive Director of the Company. Non- Executive
Independent Director is not involved in the day to day business activities of the Company and
is involved in policy making and planning exercises.

directors and acting in the interest of the company stakeholders. Since non-executive
directors do not hold managerial positions, they do not act as authorised representatives of
the Company and are not expected to sign on behalf of the Company.

The Independent Director is defined in the Companies Act, 2013 under section 149(6).

The list of directors and their designations is attached for reference.

FOR, RATNABHUMI DEV 3

DIN: 01887130
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