
Annexure FORM 5
ANNUAL REPORT ON STATEMENT OF ACCOUNTS

Date :- 26.09.2023

To,

The M/s Rising Associates,

Wing A-102, ICC Trade Towers, Senapati BapatRoad,Pune 411016.
SUBJECT:ReportonStatementofAccountsonprojectfunddeposit.utilization and withdraw byM/sRisingAssociates-Sapphirelfortheperiodfrom0L-04-2022

to 31-03-2023 with respect to MahaRERA Regn Number P52LOO022378

1 This certificate is issued in accordance with the provisions of the Real Estate (Regulation and Development) Act, 2016 read along with
the Maharashtra Real Estate (Regulation and Development)(Registration ofReal Estate Projects, Registration of Real Estate Agents, Rates of
lnterest and Disclosurcs on Website) Rules, 2017.

2 I /We have obtained all necessary information and explanation from the Promoter, during the course of our audit, which in my/our opinion are

necessary for the purpose of this certificate.

3 l/We hereby confirm that l/We have examined the prescribed registers, books and documents, and the relevant records of M/s Rising Associates -

Sapphire I for the period ended 31-03-2023 and hereby certify that:

A De

Amount collected/deposited at Sr. No. 1 & 2, shall not include pass through charges and indirect taxes.

Hastherequired proportionof moneycollectedfromallotteeoftheprojectunits,asspecified intheact,
deposited in the Designated RERA Bank Account ? ( Yes )

lf No. Please mention the amount not deposited.
withdrawal

Particulars For this Fiscal vear Total for this proiect till date

1) Total amount collected from Allottee 32.59.44,L84 2,L4.64.94.136

2l % of amount to be deposited as per Act 70% 70%

3) Amount to be Deposited as per Act 22,8r,60,929 1,50,25,45.895

4) Total amount Deposited in the Designed Bank Account 23,08,32,935 1,50,51,96,097

s) % of amount to be deposited in Designed Bank Account 70%

5) Short Fall & Excess Deposite -26,72,006 -26,50,207

Particulars For this Fiscal year Total for this project till date

1) Opening Balance of Designated Account 46,44,254

2l Total Deposited 23,O8,32,935 1,s0,s1,96,097

3) Total Amount Withdrawal 23,53,72,736 L,50,50,97,644

4) Closing Balance 1,04,453 7,04,453

B

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account were within the withdrawal limit as certified under the
relevant Form 1, Form 2 and Form 3 issued during the reporting period ? ( Yes )

1 NA

rf Please de the below details:-

(c) Utilisation ( lf Amount not Utilized for Project then only provide )
l/We certify that, the M/s Rising Associates Sapphire I has utilized the amounts withdrawn from designated bank account
towards project cost only. as specified in the act.
lf No, please provide the below details:-

Amount Not Utilised For Project

Any Qualifications / Observations of CA

S AAJ &
For RISING ASSOCIATES

o

1)

Agreed and Acceptecl by: Yours Faithfully,
Bhandari SAAJ & Associates
Chartered Accountants

rn

*
FRN:-108155W

(q
CA Pravin B. Bhandari
Pa rtner
(M.No.32s48)

SapphireA.
Partner co*

F.R.N.
108155WA

UDIN:-rl3o3!-5<8 6G.rT rtTtS

120'4119, Anand Apartment, J M Road, Opp. Abhyudaya Bank, Pune - 41 1 OO4.

El office@cabsaaj.com @ www.cabsaaj.com
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S.No. Date of withdrawal Amount of Excess Withdrawals

Date


