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2. To catry on the business in snd vutside India as developers of Infrastructure,

tumkey project consultants, builders, coordinators, contractors, developers of
railway lines, stations, integratcd  complexes, bus terminals, integrated
complexes, Raosls, Rndges, [rams, Ebuilddings,
Industrial/ResidentialCommercial  or  otherwise  factones,  factory sheds,
industrial CommercialPublic utility complexes, office premises, shopping
complexes, hospitals, schools, land developments anil’ or of soil investipations,
layoul rouds, river, canal excavalion, dredging, miegration, Walerways, Jettes,
wnnels for road. rail and water body linkages, pipelines for transponation of
gas, water and petruleum products, gas and Baquidd storage lerminals, caverms,
miarket yards, exchanges and 1o hold, wse work, manage. Wmprove, GHEY oo,
construgt, purchase, acquire, hire, operale, use, and manage and develop lands
and 1o act as buyers, scllers, agenis, developers, constructons of any real and
personal estates or property such as hoicls, restaurants, maotels, resors, clubs,
malls, canteens, guest houses, lodges, aparments and 10 acquire by purchasc or
on lease or otherwise of a land or an asset of land, building, or any oiher
immovihle property of real estale nature and L0 CATy o0 all or any of the
business of the awners of fats, dwelling house, shops, olfices, safe vaulis anid
clubs and real esiale sgents, construct, reconstruct buthdings and for those
purposes to purchase take on lease or otherwise acquire and hold any lands or
buildings and in particular such premiscs or rights or interest therein, or
connected therewith to prepare building sites and 10 maintain convenicnces of
all kinds, to lay out toads, pleasure gardens, dramage systems and recreation
grounds, to plant drain or otherwise o improve the land or any part thercot in
India or abroad and contractor of Central Public Works Department,

1 {h), Maiters which are necessary for furiherance of the objects specificd m clause 3a)

e

i T undertake the whole or any part of the business Property and Liabilitics
of any person or company camyng on any business which the company is
authorized to carry on or possessed property suitable for the purpose ol
this business company.

To take or otherwise acquire and hold shares in any other company having
ohiects altogether or in part simifar to those af this company of carmyang on
any business capable of boing comducted so as directly of indirecily 1o
benefit of this company.

il

i) To construct, mainiain and alter any buildings o wisrks neccssary or
comvenient for the purpose of the company and to purchase, take on lease
or in exchange hire or otherwise acquire any property rghts, or privileges
which may secm capable of being used for the purpose ol business.

To adopl such means of making known the servioes of the company as

iV
may seem expedient and in particular by plvertising in the press by

2

For Srustl Infradevelopers {India) Pyt. Lid.

ooy

Diractor



¥l

i)

Vilh

vl

x|

nl

XL}

xil)

wiill

circulars by purchase and exhibitions of works o art of intcrest, by
publication of book and periodicals and by granting prize regands and
donaticons

To acquire. buy, repair, alier, improve, exchange, let out ol hire, mport,
export and deal n all utensils, appliances, matersals, substances, articles
and things capablc of being used in any business which this company s
competent to carry on or reguired by any customers of or persons, having
dealing with the company or commaonly dealt in by persons engaged in any
cuch husiness or which may seem capable or being profitably dealt with in
connection therewith and to experiment with render marketable and deal in
all products ur residual nature by products incidental 10 or in any of the

husiness carmied an by the company.

To enter inio partnership or ko any arrangements for shanng profils ar
into any umon of intercsts, joint adventures, reciprocal concession or
cooperation with any other person oF persons or COMpiny OF COMpanies
carrying on or engaged in or abouL 1o CarTy On Or ENEAEE In any business ar
rransactions which this company i= authorized 10 carmy on.,

To remunerate any person, firm or company or services rendered or w0 be
rendered in introsducing amy property or business o the company or
assisting to pluce or guaranteeing the placing of subscription of any of the
shares in the company’s capital or any debentures or wther secunities of the

company,
Subject 1o the provisions of the Hanking Regulations Act, 1549 w0
advance, deposit or lend money, sccuntics and properties 10 ar wilh any

company, body corporate, firm person or association with or without
security and on such terms as may be determingd from time to time

To recruit, employ or engage the services of technical, skilled, semi-skilled
and unskilled personnel required for camying oul the activitics of the
Company and 1 depute, designate or lend services of such employees on
<uich terms and conditions as may be decided by the company frome tme 1o

time,

To insure any o all properiies with 4Ny INSUrANCE COMPANy OF COMPAnies
aganst all kinds of fsk 1o the property.

To train or pay for the training n India, or abroad of any of the company’s
directons, officers, emplovees, or any candidate i the interest of or for
furtherance of the company's objects.

To provide for, lumish or socure to any members, employee of the
company any chattels, convemicnee, advantages, benefits or special
privileges which may scem expedient cither graciously or otherwise,

To pay for preliminary anmd pre-incorporated expenscs of the carmpany.
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To agree 1o refer o Arbitration the dispules, present of fulure, between the
company and any other company, firm of individuals and 1o submit the
same to arbitration to any arbatrator i Indis or ahroad and either an
accordance with India or any other foreign system of Law,

To aid or donate to any institution or persans engaged in or concermed with
any activity, promoting the moral, mental, o spiriteal bealih and well-

being suffering humanity.

To distribute to the members, in specie, any property of the company or
any proceeds of sale or disposal of any property of the company, but so
that distribution amounting to-reduction of capital be miade except with the
ganction (in any} for the time being reguired by law,

T improve manage, develop grant rights or prvileges m respect ol o
otherwise deal with, all or any part of the property, or nght of company.

To subscribe w or otherwise and benevalent, chanisble national or other
claim to support or aid by the company by Feason of the locality of s
operalions or oW se,

To undertake, carmyoul, promile and Sponsan iy activity for puldication
of any books Lalgrature, newsgaper of fior organizing leciures oF SEMINATs,
likely to advance these objects or for giving merit awards for EI¥IRE
scholarships, loans or any other assistance o deserving students or other
siholars oF sermons o cnable them W proscoute their studics or acaderme
pursuits or rescarches and for cstablishing, conduction or assisting and
institution, fund trust, having any one of the aforesaid objects, as one of 118
objects, by giving donations or any af the above mentioned objects or
purpuses transfer without consideration or al such far or concessional
value as the Dircctors may think fit and divert the ownership of any
Central or State Govemment or any public Institution or trusts. oF
Drganisations or Persons as the [Hrectors may approve,

Te create any depreciation fund, reserve fund, sinking fund or any other
special fund whether for depreciation or for repainng, IMpRONIng,
extending or mamiaining any of the properties of the company’ o for any
other purpose conducive to the inter step of the company.

Subject to provisions of the Companies Act, 2013 10 place, W reverse of 10
distribute as dividend or bonus among (ke members or otherwise 10 apply,
as the company may from time (o time (hink il any maonies received by
way of premium or shares of debentures 1ssued.

To lend and advance surplus mancy (0 such persans or companics and on
such fermis as may seem expedient and in particular 1o customers and other
heving dealings with the company and 10 guarantee the performance of
any contract or obligation an the payment of money of by any such
persons Or companes and penerally to give guaranices and indemnities nod
Amounting Lo insurance husiness.
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sxiiit To institute, conduct, defend, compnise, compound, of abandon any legal
proceedings by or against the company or s officers or otherwise
congeming  the officers of the company and also o compownd  or
compromise or allow time for paymen in of any debis due and of any
clarms by or against he company o arbitration and (o observe oF camy oul
ar-enforce the terms of the award.

xxivl To undentake the business of the company under any other trade name as
the Board of Directors may think fie.

Subject to the provisions of the Companies act, Z0E3 o recgive mongy on
deposil of loan borrow or rase money. i such manner @8 the company
shall think fit, and to secure the repayments of any moncy Borrowed,
raised or awing by mongage, charge or hen upon all or any af the property
or assets of the company (both present and futurc), including its umncalled
capital and also by a simidar mongage charge or lign 1o secure and
guaraniee the performance by the company of any other person or
company of any obligations undertaken by the company o7 an oiher persan
07 company & the case may b,

KRV .

4. The liability of the member(s) is limited and this liablity 15 Timited to the: arrioumnt
unpaid, if any, on the shares held by them.

5. The Share Capital of the company s, Rs. 50000000~ {Rupees Fifty Lukhs only}
divided into 5,00,000 { Rupees Five Lakhs only) Equity Shares of Ks. 10-{ Rupecs
Ten only) cach.

s+¢s The Company has increased the authorised Share Capltal  from
Rs. 1 1,00,000/- Hupees Eleven Lakhs only) divided into 1100 One
{.akh Ten Thousands only) Equity Shares of Hs, 10/~ {Rupees Ten Only)
each to Ks.50,00,000/~ (Rupees Fifty Lakhs only). divided into 5,000,000
{Rupees Five Lakhs only) Equity Shares of Rs. Ii/~(Hupees Ten only)
cach by creation of 390,000 (Three Lakh Ninety Thousand only) Equity
Shares of Hs. 10/-{Rupees Ten only) each as per Companies Act, 203 by
passing special resolution in the extraordinary general meeting held on

24.10.20146.
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6. We, the several pessons, whose names and addresses are subscribed, are desirous af being

formed inwe a

company i pursuance of this memorandum of association, and we

respectively agree to take the number of shares in the capital of the company sct against ol

respeclive names:—

| Signature with name address,
| deseription and occupation of
| witness

CH.RAMBARBL

540, Hangaiah

H. Mo 5-9-2 27 1A,

RACH Mo 250, 151 Floor,
Chpp Diarpisn Bratsgue,
Mear Hirla Temple,
Aglarsh Magar Hyderabiid-
S0 O3

CeccService

Sdi-

1 Seventy Five Thousand ﬂn.l:;-_

SL | Name, Address, descriptionand | ho of Equity
No | occupation of the subscrbers Sharcs Taken
with their signatures by each
o N . | subscriber
1 - Musku Rachit Reddy | 5,400
50, Musku Rameshwar Reddy {Fiftcen
Address ; H. Mo, 2-2-25P00.1- Thousand
19, Behind Auhobil Mut Only)
Temple,D.D Colony, Bagh
Amberpel, Hyderabad-50001 3.
[IOE: 0 T-07-1982
OCC : BUSINESS
G-
2 Shyam Sunder Hao Rangineni 25,10K)
S/0. Bhagwanth Rao Ranginen (Twenty Five
H. W 21-A, HIG PHASE 111, Theusand
Mew Santhosh Magar Colony. Cmly)
Hyderabad-S00059
OB 1 7-06= 1961
O ; BLISINESS
Suli-
Musku Hameshwar Reddy 10,0
3 S0, Musku Bhooma Heddy i Ten Thausand
H.No.2-2-25/P/1.1-19, D.D Only)
Colony, Bagh
Amberpet, Hyderabad-30001 3.
DO, | B6- 1958
DO BUSIMESS
Sdi-
4 Gaddampally Sharath Komar
Reddy
s/0. Gaddampally Jagpal Reddy | 25,000
H.Mo.E-2- | 20 T3V A1 572, Road (Twenty Five
M. 14, Nandi Nagar, Banjara Thaousand
Hills, I-I:.-rlr:ra.bud—il][ﬁ]:!-d. Only)
EMOHE: | 308-1974 |
000« BUSINESS |
I i — i S sy
Total No Equity Shares Taken | 75,000
1
1 — el
Plage: Hyderabad
Drate; 17062000
f
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(3 Unless the context otherase requircs, words OF eXpressiens comiained in
these regulations shall bear the samc mcaning as in the Act or any
statutory  modification thereof in force at the date at which these
regulations hecome binding on the CompEnY.

Share capital and variation of rights

|

d

Subject ta the provisions ef the Acl and these Articles, the shares in the capital of
the company shall be under the control of the Directors who may issuc, allot or
otherwise dispose ol the same or any of them to such persons, in such proportion
and on such terms and conditions and either al a premium or at par and at such
time as they may from time (o bme think fit.

{1} Every person whose name is entered as 4 member in the regster of members
shall be entitled to receive within two months after incorporation, in case of
subscribers 1o the memorandum or after allotment or within one month after the
application for the registration of iransfer o transmission or within such other
period as the conditions of issue shall be provided,—

a) one ceriificate for all his shires without payment of any charges; ar

() several cenlificates, cach for one or mons of his shares, updm paynent

of rwenty rupees for each certificite after the first.

(it} Every certilicate shall be under the seal and shall specify the shares o which it
relates and the amount paid-up therean,

{iif) In respect of any share o shares held jointly by several persons, the company
chall not be bound to issug more than one cormificate, and delivery af a pertificale
for a share to one of several joint hulders shall be sufficient delivery to all such

holders.

(i) If any share cerificate be worn oul, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof 1o the company, new certificate may be issued in lieu thereof,
and if any certificale 15 lost or destroyed then upon proof thercof 10 the
cahisfaction of the company and on execution of such indemnity as the company
deem adequate, 3 new centificate in lieu therenf shall be given. Every certificate
under this Article shall be issued en payment of fwenty MUPCEs for cach certificate.
(ii} The provisions of Arnicles (2) and () shall mutats mutandis apply 1o
debentures of the company

Except as required by law. no person shall be recopnised by the company as
holding any share upon any trusl, and the company shall not be bound by, or be
compelled in any way 1o recognise (even when having notice thereof) any
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0.

cquitable, contingent, future or partial interest in any share, Or dmy interest in any
fractional part of a share, or (excepl only as by these regulations or by law
otherwise provided) any other rights in respect of any share except an absolule
right ta the cnlircty thercof in the registered holder.

(i) The company may cxeTCise the powers of paying commissions conferred by
sub-seetion (6} of section 40, provided that the rate per cent, or the amount af the
commission paid or agreed to be paid <hall be disclosed in the manner reguired by
that section and rules made there under.

{ii} The rate or ameunt of the commission shall not exceed the rale or amount
prescribed in rules miade under sub-section (6) of section 40,

(i} The commission may be satisfied by the payment of cash or the allotment of
fully or parily paid shares or partly in the one wiy and parily in the other,

(i} I at any time the share capital is divided mio different classes of shares, the
nights attached to any cliass {unless ptherwise provided by the terms of issue of the
shares of that class) may, subject Lo the provisions of scclion 48, and whether or
nut the company 15 being wound up, he varied with the consent in writing of the
halders of three-fourths of the issucd shares of that class, or with the sanction of i
special resolution passed al a separale meeting of the holders of the shares of that
class.

(i} To cvery such scparate mecting, the provisions of these regulations relating o
peneral meelings shall mutatis mutandis apply, but so that the necessary quoTUIm
hall be at least two persons holding at least one-third of the issued shares of the

cliass in guestion

The rights conferred upon the holders of the sharcs of any class issucd with
preferred or other nghts shall not, unless otherwise expressly provided by the
terms of issue of the shares of that class, e decned to be vaned by the creation o
issue of further shares ranking [T s RL therewiih.

Subject 1o the provisions of section 55, any preference shares may, wilh the
ganction of an ordinary resolution, be issued on the lerms that they are to be

redeemed on such terms and in such manner as the company before the issue of
the shares may, by special resolution, determine.

Lien
(i1 The company shall have a first and paramount licm—

{a) on every share (not beng a fully paid sharch, for all monies (whether presently
payahble or not) called, or payable at a fixed tme, in respect of that sharc, andl

¢y on all shares {not heing fully paid shares) standing registered in the name of

3
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a smgle petson, for all manics presently payable by him or his estate o the
company:

Provided that the Board of directors may at any time declare any share o be
wholly or i part excmpt froin the provisions of this clause,

(i) The company’s licn, if any, on a share shall exiend o all dividends payable
and bonuses declared from time 1o lime in respect of such shares.

The company may scll, in such mannet as the Board thanks fit, any sharcs on
which the company has a lien:

Pravided that no sale shall be made—

{a) unless a sum in respect of which the lien exisls 15 presenily payabie: of

(h) until the expration of foungen days afler & natice in writing stating and
demanding payment of such pant of the amount in respect of which the lien exisis
as is presently payable, has been given to the registered holder for the time being
of the share or the person entitled thereto by reason of his death or inselvency.

(i) To give effect to any such sale, the Hoard may authomse some person o
transfer the shares sold to the purchaset thereot.

(ir) The purchaser ghall be registered as the holder of the shares compnsed inany
such transfer,

{sii) The purchaser shall not be bound 1o see to the application of the purchase
money, nor shall his title 1o the shares he affected by any irregularity af snvalidity
in the procecdings n reference to the salke

(i) The proceeds of the sale shall be received by the compaiy and applicd in
payment of such pan of the amount i respect af which the lien exists as I5
presently payable.
(it] The residue, if any, shall, subject 1o a hike lien far sums not presenily payable
as existed upon the shares before the sale, be paid to the person entitled to the
charcs at the date of the sale.

Calls on shares

. {i) The Board may, from fime (o Wme, make calls upon the memibers in respect of

fheir shares (whether on account of the noirinal valug of

any monics unpaid en
he conditions of allotment thereal

ihe shares or by way of premium ] and nat by 1

made payahle at fixed times;
Provided that no call shall exceed one-fourth of the nominal value of the share or

be payable at less than onc manth from the date fixed for the payment of the last
preceding call,

(i} Each member chall, subject to recciving &t lcast fourtcen days' notice
y Lo the company, at the

specifying the time of times and place of payment, pe
lime or times and place S0 specified, the amount called on his shares.

(i) A call may be revoked or postponed at the discretion of the HBoard,

4
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A call shall be deemed to have been made at the time when the resolution of the
Board authorsing the call was passed and may be required 1o be paid by

installments.
The joint halders of a share shall be jointly and severally liable to pay all calls in

respect thereof.

(i} If a sum called in respect of a share 15 not paid hefore or on the day appointed
for payment thereof, the person from whom the sum is due shall pay inlerest
therenn from the day appointed tor payment thereof to the time of actual paymenl
al ten per cent. per annum ar at such lower rate, if any, as the Board may
determine.

if} The Hoard shall be at liberty 1o waive payment of any such inferest wholly or
In part.

(i) Any sum which by the terms of issue of a share becomes payable on allotment
or at any fixed date, whether on gocount of the nominal valuc of the sharc or by
way of premium, shall, for the purposes of these regulations, be deemed tw be a
call duly made and payahle on the date on which by the terms of issue such sum
becomes payable.
(i) In case of non-payment of swch sum, all the relevant provisions of thess
regulations as (o payment of interest and cxpenses, forfeiture or plherwise shall
apply as il such suim had become payable by virtue of a call duly made and
notilied,

The Board-
() may, if it thinks fit, receive from any member willing to advance the same, ail

or any part of the monics uncalled and unpaid upon any sharcs held by hom; and
(b} upon all or any of the monics so adyanced, may {until the same waould, bul for
such advance, become presently payable) pay interest al such rate not cxceeding
,unless the company in gencral mecting shall otherwise direct, pwelve per cent,
per annum, as may be apgreed upon between the Board and the member paying the
summ in advanee,

Transfer of shares

{11 The instrument of transfer of any sharg i e company shall be executed by or
on behalf of both the transferor and transferce

{1i} The transferor shall be deemed 1o remain a holder of the share until the name
of the transteree is entered in the register of members in respect thereod.

The Board may, subject to the night of appeal conferred by section 58 dec line o
register—

{a) the transfer of a share, not being a fully paid share, to a person of whom they
dio ot approve; o

{h) any transfer of shares on which the company has i fien.

The Board may deching (o Tecognise any snstrument of transfer unless—

(a1} the instrument of transfer is in the form as preseribed in nules made under
sub-section { f) of section 36
(b} the instrument of transfer is accompanicd by the ceriificate of the shares 10
which it relates, and such other evidence as the Board may reasonably require Lo
show the right of the transteror o make the transfer; and
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() the instrument of transfer is in respect of only one class of shares.

On giving not less than scven days’ previous notce in accordance with section 91

nd rules made thereunder, the registration aof transfers may be suspended al such

times andd Tor such periods as the Board may from time to Lme dheterming:

Provided that such registration sha 1 ot he suspended for more {han thirty days at

any one time or for merd than forty-five days in the aggregate in any year.
Fransmission of shures

(i} On the death of a member, the survivar or survivirs wherc the mepmber was @
juint holder, and his nominee or nominees 07 lepal representalives where he was a
sole holder, shall be the anly persons recognised by the company as having any
title 1o his interest in the shares,

if) Nothing in clause (1) shall release the estate of @ deceased joint holder from any
liahility in respect of any share which had been jointly held by him with other
PSS,

(i) Any person becorming entitled to a sharc in CORSCQUERCE of the death or
insolvency of @ member may, upon uch evidence being produced as may froum
time o time properly be requircd by the Hoard and subject as hercinafier
provided. elect, either—

[a) o b registered himself as holder of the share; of

(b} to make such transfer of the <hare as the deceased or insolvent member could
have made.

{ii} The Board shall, in either case, have the same right to decline or suspentd
registration as it would have had, if the deccased or insolvent member had
transferred the share before his dzath or nsolvency.

() IF the person S0 hecoming entitied shall elect to be registered as holder of the
<hare himself, he shall deliver or send to the company a notice in writing signed
by him staling that he s0 elecls.

{1y If the person aforcsaid shall elegt wo ransfer the share, he shall testify his
election by executing 4 transfer of the share.

{iiiy All the limitations, restrictions and provisions of these regulations relating to
the right to transter and the registration of translers of shares shall be applicable 1o
any such notice or transter as aforesaid as if the death or insolvency of the
member had not occurred and the otice oF iransfer were a transter signed by that
member.

A person bocoming entitled 1o a share by reason of the death or insolvency of b
holder shall be entitled to the same dividends and other advantages 1o which he
would be entitled if he were the registered holder of the share, except that he shall
not. before being registcred as a member in respect of the share, be entitled in
respect of il 1o exereise any night conferred by membership 1n relation o mectings
of the company’

Provided that the Board may, at any lime, give notice requiring any such persen 1o
elect either wn be registered himself or to transfer the share, and 1T the noice i ok
complicd with within ninety days, the Board may thereafter withhold payment of
all dividemds, bonuses of other monics payable in respect af the share, until the
requirements of the natice have been complicd with.

h
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In case of a One Person Company -

(1) on the death of the sole member, the person nominated by such member shall
he the persen recogmised by the company as having Litle W all the shares of the
meimber;

if) the nominee on hecoming entitled (o such shares in case of the member’s death
shall be informed of such event by the B of the company;

{iff) such nominee shall be entitled to the same dividends and other rights and
liabilities to which such sole member of the company was entitled or hable.

{iv) on becoming member, such nominec shall riominate any other person with the
prior writien consent of such person who, shall in the event of the death of the

member, become the member of the company
Forfriture of shares

16 & tember fails o pay any call, or instalment of a call, on the day appuinted for
payment thereol, the Board may, at any time thereafter during such time as any
part of the call or instalment remaims unpaid, serve a notice on him requiring
payment of so0 much of the call or instalment as is unpaid, iogether with any
interest which may have accrucd.

The notice aforesaid shall—

() name a further day (not being carlicr than the expiry of fourtcen days from the
date of service of the notice) on or hefore which the payment required by the
notice 15 1o he made; and

{h1 state that, in the event of non-paymcent on of belore the day so named, the
shares in respect of which the call was made shall be liable 1o be forfeited,

If the reguirements of any such nolice as aforesaid are not complied with, any
share in respect of which {he nobice has been given may, al any time thereafter,
hefore the payment required by the potice has been made, be forfeied by a
resolution of the Board to that effect,

(i) A forfeited share may be <old or otherwise disposcd of on such terms and in
such manner as the Board thinks fit.

(i) AL any time before a sale or disposal

forfeiture on such terms as it thinks fiL.

(i} A person whose shares have been forfeited shall cease W be a member n
respect of the forfered shares, but shall. notwithstanding the forfeiture, remaimn
liable to pay to the company 41l monies which, at the date of forferture, were
presently payable by ham 1o the company in respect of the shares.

{i1) The liability of such person shall cease if-and when the company shall have
received payment in full of all such monies in respect of the shares.

(i} A duly verified decluration n writing that the declarant 15 a director, the
manager or the secretary, of the company, and that a share in the company has
been duly forferted on a date stated in the declaration, shall be conclusive
evidence of the facts therein stated as against all persons claiming to be entitled 1o

thie shire,

as afopresaid, the Board may cancel the

-
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{if} The company may receive the consideration, of amy, piven for the share on any
sale or disposal thereol and may exccule transfer of the share in favour of the
person (o whom the share is sold or disposed of;
{#4{) The transferec shall thercupan be registcred as the holder of the share; and
{iv] The transferee shall misl be bound to see 1o the application of the purchase
money, if any, nor shall his title to the share be affected by any imepularity or
invalidity in the proceedings in reference fo the forfeiture, sale or disposal of the
share.
The provisions of thesc repulations as to forfeilure shall apply m the case of
nonpayment af any sum which, by the terms of ssuc of a share, becomes payable
at a fixed time, whether on account of the nominal value of the share or by way of
premuum, as if the same had been payable by virtue ol a call duly made and
notfied,

Alteration of capital
The company may, from time tinve, by ordmary resolution increase the share
capital by such sum, (o be divided into shares of such amount. as may b specificd

in the resolutio.
Subject o the provisions of section 61, the compamy Yy, by ordinary

resolution, —

{a) consolidate and divide all or any of its share capital into shares of larger
armount than its existng shares.

(&} convert all or any of s fully paid-up shares inio stock, and reconvert that
stock into fully paid-up shares of any denomination:

{c) sub-divide its existing shares or any of them into shares of smaller amount
than is fixed by the memorandum,

{ef) cancel any shares which, al the date of the passing of the resolution, have not
heen taken or agreed to be taken by any person.

Where sharcs are converted mto stk -

{@) the holders of stock may wansfer the same of any part thercol in the
carfemanner as, and subject o the ame regulations under which, the shares from
which the stock arose might before the conversion have been transferred, of as
prear thercio g8 CIRCUMSIENCes admmi:

Provided that the Board may, from lime 10 i, fix the minimum amouni of stock
transferable, so, however, that such nunimum shall pot exceed the nommnal
amount of the shares from which the stock anosc,

(#) the holders of stock shall. according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at
mectings of the company, and other miatiers, as 1T they held the sharcs from which
the stock arose; but no such privilege or advaniags {excepl participation in the
dividends and profits of the company and in the assets on winding up) shall be
conferred by an amount of stock which would not, if existing in shares. have
conferred that privilege or advantage.

(¢} such of the regulations of the company as arc applicable to paid-up shares
shall apply 1w stock and the words “share™ and vehareholder™ in those regulations

shall include "stock™ and “gtnck-holder” respoctively

k
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The company may, by special resolution, reduce in any manner and with, i
subject Lo, any incident authorised and consent required by law,—

{a) its share capital;

i b} any capital redemplion reserve gccount, ar

() any share premium sccount.

Capitalisagion of profits
{#) The company in general meeting may, upon the recommendation of the Board,
resmive—
{a] that it 1s desirable to capitalise any parl of the amount for the time being
standing to the credit of any ol the company’s reserve accounts, or (o the credit of
the profit and loss accoum, or atherwise available for distnbution; and
{#) that such sum be accordingly set froe for distribution in the manner specificd
in clause (1) amongst the members who would have been entitled thereto, if
distributed by way of dividend and m the same proportions.
{11} The sum aforesaid shall not be paid in cash but shall be applied, subject 1o the
provision contaned in clause (i), either in or Wwards-
{A) paying up any amounts for the ime being unpaid on any shares held by such

members respectively.

(Hy paying up in full, umissued shares of the company a he allotted and
distributed, credited as fully paid-up, 10 and amongst such members in the

proportions aforcsaid;

() partly in the way specified i sub-clause {47 and parily in that specified m
sub-clausg (8);

(1) A sCouriiies preminm account and a capital redemplion reserve account may,
for the purposes of this regulation, be applied in the paying up of unissued shares
to be issucd to members of the company as fully paid bonus shares;

() The Board shall give effect o the resolution passed by the company in
pursuance of this regulation.

{iY Whenever such a resolution as aforesaid shall have been passed. the Hoard
shall—
{ar) make all appropriations and applications of the undivided profits resalved o
be capitalised thereby, and all allotments and issues of fully paid shares if any.
and

(&) generally do all acis and things required to give effect thereta.

{1} The Board shall have power—

{a) to make such provisions, by the issue of fractional certificates or by payment

in cash or otherwise as il thinks fit, for the case of shares becoming distributable
in fractions; and

(f) to authorise any person L enler,
therele,into an agroement with the comp

an behalf of all the members entitled
any providing for the alloiment to themn

2
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respectively, credited as fully paid-up, of any further shares 1o which they may be
entitled upon such capitalisation, or 3% the case may require, for the payment by
the company on their behalf, by the apphcation thereto of their respective
proportions of profits resolved o be capitalised, of the amount or any part of the
aimounts remaining unpaid on their existing sharcs;

{14} Any agrecment made under such authority shall be effective and binding on
such members.

Bup-back of shares
Notwithstanding anything contained in these aricles bul subject o the provisoens
of sections 68 to 70 and any other applicable provision of the Act or any ather law
for the time being in force, the company may purchase ils own shares o other
specified seourities.

Grereral meetings
All gencral meetings other than annual general mecting shall be called
extraprdinary general meeting.
(i) The Board may. whencver it thintks fit, call an extravrdinary general mecting.
(i) If at any time directors capable of acting whe arc sufficient in number to form
& quorum are noi within India, any director or any B members of the company
may call an extraordinary gencral meeting n the same manner, as nearly as
possible, as that in which such a meeting may be called by the Board.

Proceedings at general meetings
(1) Mo business shall be transacted at any general mecking unless 4 quorum of
members is present at the time when the meeting proceeds to business,
[ff) Save ws otherwise provided herein, the quorain for the general meehings shall

be as provided in section 103.

The chairperson, if any, of the Hoard shall preside as Chairperson at £very peneral
mecting of the company

If there is no such Chawrperson, of iT he is not present within fi fleen minules afler
the time appointed for holding the meeting, or 1s unwilling Lo act as charperson of
the meeting, the directons present shall clect one of their members 0 be

Chairperson of the mecting,

If at any mecting no director is willing to act as Chairperson Bt if no drector 18
present within fifteen minulcs after the time appomied fior holding the meshing,
the members present shall chaose one of their members Lo be Chairperson of the
mceling.

in case of a One Person Company
(1) the resolution required Lo be passed at the general mectings of the compeny

shall be deemed to have been passed if the resolution 15 agreed upon by the sole

member and communicated 1o the company and entered i the pnutes Ttk

maintained under scction [ 18:

L
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(1) such minutes book shall e signed and dated by the memher;
17511 the resolution shall become effective from the date of signing such minutes

by the sole member.

Adjourmment of meeting
(1) The Chamrperson may, with the consent of any meching at which a quonim 1%
present, and shall, 1F s0 directed by the meeting, adjourn the meeting from ime 1o
time and from place (o place.
{4} No busincss shall be wransacted at any adjourncd mecting other than the
business left unfinished at the meeling from which the adjoumment took place.
(ifi) When a meeling is adjourned for thirty days or mare, notice of the adjourncd
meeting shall be given as n the case of an original meeting,
(iv) Save ds aforesaid, and as provided in section 103 of the Act, it shall nut be
necessary W give any notice of an adjournmint or of the busincss 1o be transacted

al an adjourned mecling.

Vortimg rights
Subject 10 any rights ur restnctions for the tme being attached o any class or
classes of shares,—
{a) on a show ol hands, cvery miemher present in person shall have one vote,
anid
(A} on a poll, the voling rights of members shall b in proportion to his share i
the pud-up equity sharc capital of the company.

A member may exercise his volc at 4 mecting by electronic means in agcordance

with seciion 108 and shall vole only ance.
{1} In the casc of jont holders, the vote of the senior whe tenders a vote, whether

in person or by proxy, shall be accepled to the exclusion of the votes of the other

juint holders
i) For this purposc, semionly shall be determined by the order m which the namcs

stand in the register of members.
A member of unsound mind, or in respect of whom an order has been made by

any court having jurisdiction in lunacy, may vode, whether on a show of hands or
on a poll, by his committeg or other lejal pguardian, and any such committee o

guardian may, on a poll, volc by proxy.
Any business other than that upon which a poll has been demanded may be

procecded with, pending the taking of the poll

No member shall be entitled to vote at any general mechng unless all calls or
other sums presently payable by im in respect of shares in the company have
been paid.

{11 Mo chyection shall be raised Lo the guahfication of any voler except at the
meeting or adjourned mecting at which the vote objected W is given of tendered,
and every vote not disallowed at such meeting shall b valul fior all purposes.

fi) Ay such objection made in due time shall be referred o the Champenson of
the meeting, whose decision shall he final and conclusive.

1
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FProxy
The insirument appointing a proxy and the power-of-attomey of other authority, if
any, under which it is signed or a notanised copy of that power or puthority, shall
be deposited at the registered office of the company not less than 48 hours belore
the time for holding the mecting or adjourned meeting at which the person pamed
in the instrument proposes Lo voie, of, in the case ol a poll, not less than 24 hours
hefore the time appointed for the taking of the poll; and in default the instrument
of proxy shall not be treated as walid.
An imstrument appointing a proxy shall be in the form as prescribed in the rules
made under section 105
A vole given in accordance with the terms of un instrument of proxy shall be
valid, notwithstanding the previous death or msanity of the principal or the
revocation of the proxy or of the authority undet which the proxy was executed,
ar the transter of the shares in respect of which the proxy i5 given
Provided that no intimation in writing of quch death, insanity, revocation of
transfer shall have been received by the company al its office before the
commencement of the meeting or aljourned meeting at which the proxy 15 used.

Board of Directors
The number of the directors and the namcs of the first directors shall be
determined in writing by the subscribers of the memorandum or a majonty of

them.

The First directors of the company shall be

1. Mr. Musku Rachit Reddy

1. Mr. Musku Rameshwar Reddy

1. Mr. Gaddampally Sharath Kumar Reddy
4. Mr. Shyam Sunder Rao Rangineni

(i1 The remuneration of the direciors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

{71 In addition to the remungration payable to them in purssance of the Act, the
directors may be paid all travelling, hotel and other expenses properly ircurred by
them—

{a) in attending and returning from meetings of the Hoard of Directors or any
committee thereol or general meetings of the company: of

(£} in conncction with the busingss of the compiany.

The company may exercise the powers confemred on it by section BE with regard
1o the kecping of a forcign register, and the Board may (subject 10 the provisions
of that section) make and vary such regulations as it may thinks fit respecting the
keeping of any such register.

All cheques, promissory poles,
negotiable instruments, and all receipts for

drifts, hendis, bills of exchange and other
mames paid o the company, shall be

12
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signed, drawn, aceepted. endorsed. or otherwise exceuted, as the case may be. by
such person and in such manner as the Board shall from time o time by resolution

determine.
Evcry dircctor present at any mecting of the Board or of a committes thercof shall

sign his name in a book to be kepl fior that purpose.
(i} Subject to the provisions of sconan 149, the Board shull have power at any

time, and from time lo time, (0 appoint a person as an additional director,
provided the number of the directors and additional direclors together shall not at

any time exceed the maximum strengih fixed for the Board by the articles.

(i} Such person shall hold office only up 10 the date of the next annual general
meeting of the company bul shall bi eligible for appointment by the company as &
director al that meeting subject to the pravisions of the Act

Proceedings of the Board

1) The Board of Dircclors may meet For the conduct of business, adgourmn and

otherwise regulate is meetings, as it thinks fun
(i} A director may, and the manager or scorclary on the requisition of a director

shall, @l any lime, SUmmon a meeting af the Board.

(11 Save as otherwise expressly provided i the Act, gquestions arising @l
anymeeting of the Hoard shall be decided by a majority of votes.
(i} In case of an cquality of volcs, the Chairperson of the Board, if any, shall have

a second or casting vole.

The continuing directors may acl sotwithstanding any vacancy in the Baoard; but,
if and o long as their number 15 reduced below the guorum fixed by the Act fivr &
meeting of the Board, the continuing dircctors or dircctor may act for the purpose
of increasing the number of directors o that fixed for the quorum, or of
summening a general meeting of the company, but for no other purpuse

{i) The Board may clect a Charperson of its mectings and determine the penod
tor which he is to hold oflice,

(i) 1If no such Chairperson is elected, or if at any meeting the Chairperson is not
present within five minutes after the time appoinied for holding the meeting, the
directors present may choose one of their number to be Chairperson of the

mccting.

{#) The Hoard may. subject te the provisions of the Act, delegatc any of s powers
1o committees consisting of such member or members of its body as it thinks fit.
{1} Any commillce 50 formed shall, in the exercise of the powers a0 delegated,

conform to any regulations that may be imposcd on it by the Roard.
(i) A commitlee may elecla Chairperson of 1ts meetings.

]
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{if) 1f no such Chairperson is slocted, o if at any meeting the Chairperson is not
present within five minules after the time appointed for holding the meehing, the
members present may choose one of their members to be Chairperson of the
mecling,

{61 A committee may meet and adjourn as it thinks fil.

(ir) Questions arising al any meching af a committee shall be determined by a
majority of voies of the members present, and m case of an equality of votes, the
Chairperson shall have a second or casting vale

All acts done in any meeting of the Board or of 4 committee thercol or by any
persan acting as o director, shall, notwithstanding that 1t may be altersards
discovered that there was some defect in the appointment of any onc OF more of
such dircctors or of any person acling as <foresaid, or that they or any of them
were disqualified, be as valid us if every such director or such person had been
duly appointed and was qualified to be a dircctor.

Save as otherwise expressly provided in the Act, a resolution in wriing, signed by
A1l the members of the Board or of a commitiee thereof, for the time being entitled
to receive notice of a meeting of the Roard or committee, shall be vahd and
etfective as if it had been passed at a meeling of the Board or commilles, cfuly
convencd and held.

In case of a One Person Company—

(i) where the company is having only one director. all the businesses 1o
betransacied at the meeting of the Board shall be entered into minutes book

maintained under section 1 18:

{ii) such mnutes book shall be signed and dated by the director;
{i#4} the resolution shall become effective from the date of signing such minuics

by the director.

Chief Executive Officer, Manager, Compuny Secretary or Chief Fingncial Officer

TF

T

Subject to the provisions of the Act—
(i A chiel execulive officer, manager, company secretary or chiel tinancial
afficer may be appoinied by the Baard for such term, at such remuneration andd
upon such conditions as it may thinks ft, and any chief executive officer,
MAnager, company secrelary or chief financial officer so appointed may be
remaoved by means of a resolution of the Boanl.

(i) A director may be appointed as chiel execulive officer, manager, COmpsny
secrelany of chief financial officer.
A provision of the Act or these regulalions regquining or aulhorising a thing 1o be
done by or to a directar and chiel executive officer, manager, COmpary sporelary
or chief financial officer shall net be satisfied by its being done by or fo the same
person acting hoth  as director and as, o in place of, chief executive officer,
manager, Company secrelary or chief financial officer

|4
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The Seal

(1) The Board shall provide for the safe custody of the seal.

{171 The scal of the company shall not be affixed to any instrument excepl by the
authority of a resolution of the Board or of a commitiee of the Board authonised
by it in that behalf, and except in the presence of at least two directors and of the
secretary or such other person as the Board may appoint for the purpose; and
thase two directors and the secretary or other person aforesaid shall sign every
instrument to which the scal of the company is so alfixed in their presence.

Dividends and Reserve

The company in gencral meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board.

Subject to the provisions of scction 123, the Board may from time to lime pay Lo
the members such inerim dividends as appear to it o be justified by the profits of
the company.

(i1 The Board may, hefore recommending any dividend, set aside vul of the
profits of the company such sums as il thinks fit as a reserve or reserves which
shall, at the discretion of the Board, be applicable for any purpose to which the
profits of the company may be properly applied, imcluding provision for mecling
contingencies or for cqualizing dividends; and pending such application, may, al
the like discretion, either be employed in the business of the company or be
invested in such investments (other than shares of the company) as the Board

may, from time to time, thinks fiv

(i) The Board may also carry forward any profits which i may consider
necessary not to divide, without seting them aside as a reserve.

() Subject to the rights of persons, iF any, entithed Lo shares with special nghts as
to dividends, all dividends shall be declancd and pad according o the amouwnts
paid or credited as paid on the shares in respect whereof the dividend s paid, but
if and so long as nothing is paid upon any of the shares in the company, dividends
may be declared and paid according Lo the amounts of the shares.

(ii) No amount paid or credited as paid on a share in advance af calls shall be
treated for the purposcs of this regulation as paid on the share.

(iify All dividends shall be apportioned and paid proportionately 1o the amounts
paid or credited us paid on the shares during any portion or porlions of the period
in respeet of which the dividend 15 paid; bul if any share i5 issued on terms
providing that it shall rank for dividend #s from a particular date such share shall
rank for dividend accordingly.

The Board may deduct from any dividend payable o
maoney, if any, presently payable by him 1o the company
otherwise in relation to the shares of the company.

(i) Any dividend, interest or other monies payihle in cash in respect of shares may

any member all sums of
on account ol calls or
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be paid by cheque or warrant sent throwgh the post directed to the registered
address of the holder or, in the case of jant holders, 1o the registered address of
that one of the joint holders wha 1s first named on the register of members, or W
such person and to such address as the holder or joint holders may i writing
daret,

{1 Every such chegque or wirrant shall be made payable to the grder of the person
(o whom it is sent.

Any one of two or more joint hulders of a share may give effective receipts for
any dividends, bonuses or ather maon ics payable in respect of such sharec.

Notice of any dividend that may have been deglared shall be given to the persons
entiticd to share therein in the manner mentioncd 1n the Act.

“Ja dividend shall bear interesi against the company.

Aceoumis

{1} The Board shall from time to nme determune whether and to what extent and at
wht times and places and under what conditions or regulations, the accounts and
hooks of the company, or any of them, shall be open 1o the inspection of members
not being directors.

(it} No member (not beng 4 director) shall have any right of inspecting any
account of book or document of the company except as conferred by law or
authorised by the Board ur by the company in general meeting.

Winding up

Subject 1o the provisions of Chapter XX of the Act and rules made therounder—

i) If the company shall be wound up, the liquidator may, with the sanction of a
special resolution of the company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whale or any part of the assets
of the company, whether they shall consist of property of the same kind or nol.

(i} For the purpose aforesad, the liguidator may sct such value as he deems fair
upon any propeny (o he divided as aforesaid and may determine how such
division shall be carmed out as between the members or different classes of
members.

(7if} The hguidator may, with the like sanction, vest the whole or any par al such
assels in trustees upon such trusts for the benefit of the contributories if he
considers peccssary, bul so that no member shall be compelled to accept any

shares or other securties whereen there is any liability.
Indeminity

company shall be indemnified out of the assets of the
company against any liahility sncurred by him n defending any proceedings,
whether civil or criminal, in which judgment 15 given in his favour of in which he
is acquitted or in which relielis pranted to him by the court or the Tribunal.

Every officer of the

Ih
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