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INDEPENDENT AUDITOR’S REPORT Fax : +91 22 6192 3000

To the Members of Suadela Construction Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Suadela Construction Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2016, the
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards)
Amendment Rules, 2016. This responsibility also includes maintenance of adequate accounting.
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial conttol that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements. We believe
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India of the state. of affairs of the Company as at March 31, 2016, its loss, and its cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016;

(e) On the basis of written representations received from the directors as on March 31, 2016,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure 2 to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 23(a) to the financial statements ;
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ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

o

per Praifod Kumar Bapna
Partner

Membership Number: 105497
Place of Signature: Mumbai
Date: September 30, 2016
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Annexure 1 referred to in paragraph 1 to report on otherunder heading “legal Report on Other
Legal and Regulatory Requirements” and regulatory requirements of our report of even date

Re: Suadela Construction Private Limited (‘the Company”)

@

(i)

(1ii)

(iv)

V)

(vi)
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The Company has maintained proper records showing full particulars, ircluding
quantitative details and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

There are no immovable properties in the Property, Plants and Equipment. Hence, the
clause is not applicable to the Company.

The Company’s inventory includes real-estate construction work in progress and
accordingly the requirements under paragraph 4(ii) of the Order are not applicable to
the Company.

According to the information and explanation given to us, the Company has not granted
any loans, secured or unsecured to Companies, firms, or other parties covered in the
register maintained under Section 189 of the Act. Accordingly, the. provisions of clause
3(iii) (a), (b) and (c} of the Order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, there are
1o loans, investments, guarantees, and securities granted in respect of which provisions
of section 185 and 186 of the Companies Act 2013 are applicable and hence not
commented upon.

The Company has not aceepted any deposits from the public.

To the best of our knowledge and as explained, the Central Government has specified
the maintenance of cost records under section 148(1) of the Act, for the real estate
development activity carried on by the Company. However, the Company has not
achieved the requisite criteria of minimum turnover for applicability of “The Companies
(Cost Records and Audit) Rules 2014 as per rule 3 of these rules, for maintenance of

cost records under Section 148(1) of the Act; Therefore, in our opinion, the provisions

of clause 3(vi) of the Order are not applicable to the Company.
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(vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance,

(viii)

(ix)

(x)

(xi)

(b)

income-tax, service tax, value added tax and other material statutory dues have
generally been regularly deposited with the appropriate authorities though there has
been a slight delay in a few cases Further, we are informed that the provisions of excise
duty, customs duty, wealth-tax and cess are not applicable to the Company. According
to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income-tax, service tax, value added tax, employee’s state
insurance and other material statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable.

According to the information and explanation given to us, there are no dues of income
tax, sales-tax, wealth tax, service tax, customs duty, excise duty and cess which have
not been deposited on account of any dispute, except the ones disclosed below:-

Tax Demand Period to which Forum
Name of the | Nature of | Raised (including ' where
. the amount . .
Statute dues Interest) ertains dispute is
{Rupees) P pending
[ncome Tax Income - AY 2009-10 to
Act, 1961 Tax 47,034,705 AY 2014-15 | CIT(A)

Based on our audit procedures performed for the purpose of reporting of true and fair
view of the financial statements and as per the information and explanations given by
the management, we are of the opinion that the Company has not defaulted in
repayment of dues to a financial institution, bank , government or debenture holders.

Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations
given by the management and on an overall examination of the balance sheet, we report
that the Company has not raised monies by way of initial public offer / further public
offer /debt instruments during the year. The term loan taken was applied for the
purposes for which it was raised.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given by the management, we report that no fraud by the Company or on the Company
by the officers and employees of the Company has been noticed or reported during
the year.

The provisions of section 197 read with Schedule V to the Companies Act, 2013 are
not applicable to the Company. Therefore, the requirements under paragraph 3(xi) of

“the Order are not applicable to the Company and hence not commented upon.
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{xii)

(xiii)

(xiv)

(xv)

{xvi)

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are not applicable to the Company and hence not commented
upon.

Based on our audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations
given by the management, transactions with the related parties are in compliance with
section 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of sec 177 are not applicable to the Company
and accordingly reporting under clause 3(xiii} insofar as it relates to section 177 of the
Act is not applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall
examination of the balance sheet, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review and hence net commented upon.

According to the. information and explanations. given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number; 324982E/E300003

per Pramod Kumar Bapna

Partner

Membership Number: 105497

Place of Signature: Mumbai
Date: September 30, 2016
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Annexure 2 referred to in paragraph 2(f) under the heading “Report on Other Legal and
Regulatory Requirements™ of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Suadela Construction
Private Limited (“the Company”) as of March 31, 2016 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial informatien, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards en Auditing as specified under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting -and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial feporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurarice that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For SRBC & COLLP
Chartered Accountants
Firm registration number: 324982E/E3

¢

per Pramod Kumar Bapna
Partner

Membership No.: 105497
Place: Mumbai

Date: September 30, 2016



SUADELA CONSTRUCTIONS PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH 2016

I.  EQUITY AND LIASILITIES
1 Shareholders’ funds
Share ¢apital
Reserves and surplus

2 Non-current flabilities
Lang-term borrowings
Other jong term iabilities
Long-term provisions

3 Current liabilities
Short-term borrowings
Trade payahies
- Total outstanding dues of micre enterprises and small
enterprises
- Total outstanding dues of creditors other than micro
enterprises ahd small enterprises
Cther current liabilities
Shart-term provisfons

il. ASSETS
1 Non-current assets
Fixed assets
Progerty,Plants & Eguipments
Intangible assets
Long-term toans and advances

2 Current assets
Inventories
Cash and Bank Balances
Short-term foans and advances
Other current assets

TOTAL

Summary of Significant accounting policies

The accompanying notes are an integral part of the Financlal Statements.

As per our report of even date

ForSRBC&CO WP
Chartered Accountants
ICAI Firm Reg. No. 324982E/ E300003

Notes

0
11

12

13

14
15
16
17

31 MARCH 2016 31 MARCH 2015
Z [ 4
411,824,580 411,824,580
1,711,343,953 1,801,305,689
2,123,163,543 2,213,130,26%
750,527,436 23,022
47,322,225 15,947,101
2,585,557 2,230,074
800,435,268 18,200,197
126,599,996 -
70,761,332 61,982,166
5,630,070,518 5,225,276,147
578,428 252,818
5,828,010,274 5,287,511,131
8,751,614,085 7,518,841,597
12,239,309 19,138,886
- 15,969
233,285,915 220,465,758
245,525,224 239,620,613
8,329,275,480 5,703,297,930
23,962,224 224,628,441
152,851,157 341,486,719
- 9,807,834
-8,506,088,861 7,279,220,984
8,751,614,085 7,518,841,597

For and on behalf of the Buard of Directors of

SUADELA CONSTRUCTIONS PRIVATE LIMITED

N : W
fiee Surervdra L Hiranandani Neha S Hiranandani
| Director Director
per Pramod Kumar Bapna DIN - 00011487 DIN - 01954865
Partner Place : Mambai Place : Landar
Membership No.: 105457 Date ;

Date :
Place : Mumbai 2 SEP 20]6 3.“32 9 SEP
pate: 30 SCV 2oy
R3% Sah
Membership No.: A34945
Company Secretaty
Place: Mymbas
Date: J Y bcr‘ Lull




SUADELA CONSTRUCTIONS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31 MARCH 2016

Note 31 MARCH 2016 31 MARCH 2015
4 T
I. INCOME
Other income 18 5,151,037 67,205,783
TOTAL 5,151,037 67,205,783
. EXPENSES
Employee benefits expense 19 19,496,432 12,392,953
Finance costs 20 18,221 619 2,331,864
Degreciation & Amaortization Expense 21 1,987,056 2,940,061
Other expenses 22 55,407,756 65,126,340
TOTAL 95,112,763 82,791,818
ll. Profit / (Loss} before tax (11 - 1) (89,961,726) {15,586,035)
V. Tax expense:
Current tax - -
Deferred tax - -
v. Profit / {Loss) for the year {l1-1V) (89,961,726) {15,586,035)
VI. Earnings per Equity Share;
Basic and Diluted 25 {2.18) {0.38}
Summary of Significant accounting policies 2

The accompanying notes are an integral part of the Financizl Statements.

As per our report of even date

FOorSRBC R COLLP For and on behalf of the Board of Directors of .
Chartered Accountants SUADELA CONSTRUCTIQONS PRIVATE LIMITED /
ICAl Firm Reg. No. 324982€/ E300003
N ) W v\[ ”
Surendra L Hiranandani Neha S HIranandani
Director Director
per Pramod Kumar Bapna DIiN - 00011487 DIN - 01954865
Partner Place: Mumbay Place: London

Membership No.: 105497
Piace : Mumbai

Date: H0 SEP Jole

vate:9 § SEP 2016 °f=§ SEP 2016

RaviSah

Membership No.: A34945
Company Secretary

Place : Mymbag

beter g SEP 2016




SUADELA CONSTRUCTIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2016

PARTICUALRS FOR THE YEAR ENDED 31| FOR THE YEAR ENDED
MARCH 2016 31 MARCH 2015
T ¥

Cash flow from operating activities

Net Profit / {Loss) before extraordinary items and tax (89,961,726) (15,586,035}

Adjustments for:
Deprectation and amartisation 1,987,056 2,940,061
{Profit) / loss on sale / write off of assets 1,864,589 16,290
Finance costs 18,221,619 2,331,864
Sundry Balances Written Back {Misceltaneous Incoma} - {167,013)
Miscellenous Expenditure W/OF - 809,343
Interest On Fixed Deposits {93,680) (60;873,300)

Operating profit / {loss) before working capital changes {67,986,142) (70,528,790)

Changes in working capita):
Adjustinents for (increase) / decrease in operating ossets;

Inventories (1,554,482,113) (1,448,738,977)
Short-term loans and advances 188,635,562 (34,852,847)
Long-termi loans and advances {15,728,581) 132,935,554

Adjustments for increase / {decreuse} in operating liabilities:

Trade payables 8,779,166 {133,810)

Gther current liabilities 397,349,953 496,866,385

Other long-term liabilities 31,375,124 15,194,832
Short term Provisions 325,611 (32,985)
Long-term provisions 355,483 57,554
{1,011,376,037) {910,243,084)

Less: Ingome tax paid (Met of Refund) 2,908,424 (5,598,865)
Net cash flow from / {used In} operating activities {A} {1,008,467,613) {915,841,949)

Cash flow from investing activities

Purchase of fixed assets {3,279,234) {5,466,622)
Proceeds from sale of fixed assets 295,232 -
Interest received on FD 9,901,574 91,811,534
investment in bank deposits (having original maturity “ {189,800,000}
of more than 3 manths})
Redemption/ maturity of bank deposits (having criginal 189,800,000 899,158,310
maturity of more than three months}

Net cash flow from / (used in) investing activitles (B} 196,717,572 795,703,222

Cash fiow from financing activities

Priceeds fram Long Term Borrowirigs 750,320,000 -
Repayment of long term barrowings [{522,869) (912,739)
Proceeds/(Repayment) of other short-term borrowings 126,599,996 -
Finance cost {76,013,303) {2,344,865)
Net cash flow from / {used in) financing activities {C) 8iN),883,824 (3,257,604}
Net inérease / ([decrease} in Cash and cash equivalents {A+B+C} (10,866,217}, {123,396,331)
Cash and cash equivalents at the beginning of the year 34,628,491 158,224,772
Cash and cash equivalents at the end of the year 23,962,224 34,828,441

Cash and ¢ash equivalents at the end of the year (Refer Note 15) 23,962,224 34,828,441




SUADELA CONSTRUCTIONS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2016

Notes:

1. The Cash flow statement has been prepared under indirect methad as per the Accounting Standard 3 (AS 3} on Cash flow statement as per

Section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies {hccounts) Ruies 2014 & Companies {Accounting
Standards) Amendmend Ruies, 2016.

As per our report of even date

ForSRBCECOLLP Forand on behalf of the Board of Directors of
Chiartered Accountants SUADELA CONSTRUCTIONS PRIVATE LIMITED

ICAI Firm Reg. No. 324982E/ E300003 /‘

\ L)
Surendra L Himnandani  Neha S Hiranandani
Director
per Pramod Kumar Bapna DIN - 00011487 DIN - 01954865

Partner _
Membership No.: 105497
Place : Mumbai

Date: 30-3657 2_0"&

.

&3 SEPT06 o0 S 016

Ravi S';;}
Membership No.; 434945
Company Se.:retary

ord S SEP 2018




SUADELA CONSTRUCTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2016

1 NATURE OF OPERATIONS

Suadela Constructions Private Limited {'the Company’) is a private limited company domiciled tn India and incorporated under the provi of The Companles Act,
1956.The Company is engaged In the business of real estate development. The Company is pursuing its project at Bannerghatta road, next to Hulimavu lake,
Bengaluru, Kamataka.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

The financial statements of the Campany have been prepared n accordance with generally accepted accounting principles in India {Indian GAAP). The financial
statements have been prepared to comply in all material respects with the Accounting Standards netified undec the section 133 of the Companles Act, 2013 read
together with rule 7 of the Companies [Accounts) Ruies 2014 and Companies {Aécounting Standards) Amendment Rules, 2016. The financial statements have
been prepared o am accrual basis and under the histarical cost convertion. The accounting pollcies have been consistently applied by the Company and are
consistent with those used In the previgus year,

Use of estimates

The preparation of financial Statements in conformity with Indian Generally Accepted Accounting Principles requires management to make estimates and
assumptions that affect the reported amount of assets and liabilittes and the disctosure of contifgent liabllities on the date of the financial Statements and the
results of operations during the reporting period end. Although these estimates are hased upon management's best knowledge of current events and actions,
actual results cold differ from these estimatas.

Revenue Recognition
Revenue is recognized to the extent that it is probable that the economlc benefits will Aow to the Company and the révenue can be reliably measured.

Real estate development:
Revenue from real estate development is recognized as per Completed Contract Mathed as the significant risks and rewards of ownership of the property is
passed to the buyer at the time of giving possession of the said property, and the property is in habitable condition,

Interest:
Interest income is recognized on 3 time proportign basis taking into account the amount outstanding and the rate applicable.

Inventorids

Inventories are valued at cost or net realizable value, whichever is less. Cost Indudes :-

- Cost of land and devalopment charges

- Direct expenditure refating to real estate development activity incurred in bringing the ln\renl:l:lr\_.r to the current conditian

- Other Expenditure (mcludmg borrowing costs) incurred relating to realestate develop isi rised to the extent the expenditure is directly or indirectly
attributable in bringing the-inventary to its current conditton . Balance of such expenditure is cha rged to the staterment of profit and loss.

Direct and ather expenditure is determined hased on specific identification to the constriction activity. Cost incurved/ ttemns purchased speciflcally for projects
are taken 3s consumed as and when incurred/ issued.

Progerty,Plant & Equip
Propeftv Plant & Equlprnents .are stated at cost,net of accumulatzd deprecition and impairment lgsses if any. Cost comprises the porchase price and any
atiributahle cost of bringing the asset ta its working conditian for its intended use, Subsequent expenditure related to an item of fixed asset is added to its book
value only if it increases the future benefits from the existing asset beyond its previously d standard of performance. Al other expenses on existing fieed
assets, including day-to-day repair and maintenante expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred.Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds-

and the carrying amount of the asset and are recognized in the statement of profit and lass when the asset is derecognized,

intanglble assets acquired separately are measured on initial recognition at cost. Cost compyises the purchase price and any attributable cost of bringing the
astet to its werking condition for s inténded uie. Foliowing initial recognition, Intangible assets are carried &t cost less accumulated amartization and
accumulated Imgairment losses, if any.

Depreciation

Tangible Assets

The Company provides depreciation on Written Down Value Method an its Tangible Fixed Assets using the rete arrived at based on the useful life of assets
prescribed under the Schedule Il to Companies Act, 2013, Deprecation on the fixed assets added / disposed off / discarded dusing the year is provided on pro-
rata basfs with reference to the month of addition/ dispasal/ discarding.




SUADELA CONSTRUCTIONS PRIVATE LIMITED
NOTES T0 FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31 MARCH 2016

The Company has used the following useful Ives as per Schedule 1l of Companies Act, 2013.

Category Of Fixed Assets Usaful Life
Air Conditioners 5
Computers 3
IEh_e::tric:-:l Equlpments 10
Furniture & Fiadures 5
Office Eguipments 5
Flant & Machinary 15
Temporary Structures 3
Vehicles 8

Leasehold tmprovements are for lease property taken by the Company whose lock-in-perfad is 3 years and accordingly have been amortized over lock-in-period
of 3 years,
All assets whose cost is fess than Rs, 5,000 are depreciated fully Tn the year of Purchase.

Intangible Assets
Intangible assets are amortized on a straight {ine basis over the estimated useful economic life. The Company estimated that the useful life of an intengible asset
will not exceed three years from the date when the asset Is avaflable for use.

The amortization perfod and the amortization method are reviewed at jeast at each financial year end. If the expected useful life of the asset is significantly
different from previous estimates, the amortization period s changed accordingly. If there has been a significant ehange n the eapected patfarn of economic
benefits from the asset, the amortization methad is changed to reflect the changed pattern. Such changes are accounted for In actordance with AS 5 Net Profit or
Loss for the Period, Prior Pariod fiems and Changes i Accounting Policies. )

Gains or losses arising from derecognition af an § ible asset are me ed as the difference hetween the ret disposal proceeds and the carrying amount of

the asset and are recognized in the Stat 1t of prafit and loss when the asset is derecagnized.,

Impairment of tangible and intangible ascets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indicatlon of impairment based on internal/external facters, an
Impairmant loss is recognized wherever the tarrying amount of an asset exceeds its recoverable smount. The recoverable amount is the greater of the asset's
net selling price and value in use. In asgessing value in use, the estimated future cash Baws are discounted to their present value at the weighted average cost of
capital,

Leases

Where the Company Is the lessee

Lease where the lessor effectively retains substentially all the #isks and benefits of ownership of the leased item, are classified as operating lease. Operating lease
payments aré rec d as exp in the Statement of profit and foss on # steaight line basls over the iease term.

Fareigh currency translation

Foreign currency transactions:-

Initiat Recognition:- Foreign currency transactions are recorded in the reporting currency, by applying 1o the foreign currency amount the exchange rate between
the reporiing currency and thie fareign currency at the date of the transaction. '

Conversion:- Foreign currenty rmanetary items are retranstated using the exchange rate prevailing at the reporting date. Non-monetary ftems, which are
mezsured in terms of historical cost denominated in a foreign currency-are reported using the exchrange rate at the date of the transaction.

Exchange Differences:- Exchange differerices arising on the settlement of rnuneiary_r items or an reporting company’s monetary items at rates different from
those at which they were initially recorded during the year or reparted in previous financial st ts, are recagnized as income or as expenses.in the year in
which they arise.

Borrewing Cost

Borrowing cost includes interest and amortisation of anciliary costs.incurred in connection with the arrangments of borrowings. Borrowing cost incurred for
acquisition of land and other project expenditure, being a qualifying asset is inventorised as 7 part of the cost of such project and will cease whien substantially ait
the activities necessary to prepare the gualifying asset for its intended use- are complete. All othér borrowing costs are charged to the Statement of profit and
loss as incurred.




SUADELA CONSTRUCTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 21 MARCH 2016

Income Taxes

Tax expense comprises of cirrent and deferred tax. Current income tax is measured at the amount expected to be paid to-the tax authorities in agcordarnice with
the indian Jncome Tax Act, 1961, Deferred income taxes reflects the impact of current year timing differences between taxable fncome and 2ccounting income
far the year and reversal of timing differences of eactier years.

Deferred tax is measurid based on the tax rates and the tax laws enacted or subistantively enacted at the balance sheet date. Deferred tax assets are recognized
only to the extent that there is reasonable certainty that sufficient future taxable income wil! be available against which such deferred tax assets can be realized,
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty
supported by cenvineing evidence that they can be realized against future taxable profits. Deferred tax liablities are recognisad for all taxable timing differences.

Thie carrying amouat of deferred tax assets are reviewed at each balarice sheet date. The Company writes-down the carrying amount of a deferred tax asset to
the extent that it is no Jonger reasonably certain or virtually certain, as the case may be, that sufficient future taxable income witl he availabie agaimst which
deferred tax asset can be realised. Any such writa-down is reversed to the extent that it becames reasonably certaln or virtually certain, as the case may be, that
sufficient future taxable income will be availabie.

Deferred tax assets and deferred tax liabilities are offset, if a iagally enfarceabie right exists to set-off current tax assets against current tax abilities and the
deferred tax assets and deferred taxes relate to the same taxabie enitity and the same taxation authority.

Minimum alternate tax (MAT} paid in a year is charged to the statement of profit and loss as current tax, The Company recognizes MAT credit available as an
asset only to the extent that there is cenvincing evidence that the Campany witl pay narmal income tax during the spacified pericd, i.e., the perlod far which
MAT credit is allowed to be carried forward. In the year Tn which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on
Actaunting for Credit Avaifable in respect of Minimum Alternative Tax under the Income-tax Act, 1361, the said asset is created by way of credit to the statement
of profit and toss and shown as “MAT Credit Entitiement.” The: Company réviews the “MAT credit entitiement” asset at each reparting date and writes down the
asset ta the extent the Company does niot Mave convincing evidence that it will pay narmal tax during the specified period.

Retirement and Other Employee Benefits
A retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are charged to the Statement of profit and loss for the
year when the contributions to the respective funds are due. The Company has no abligation, ather than the contribution payable to the provident fund,

The employee's gratulty schieme is the Company's defined benefit plan. The costs of providing benefits under this plan is determined on the basis of actuarial
valuation at gach year-end using the projected unit credit méthod. Actuarial gains and (osses for defined benefit plan is recognized tn full in the period in which
they otcur in the Staterment of prafit. and loss.

Accumutated teave, which is expected to be utllized within the next 12 months, is treated 35 short-term employee benefit. The {ompany the exp
cost of such absences as the additional amount that it expects to pay as a resuit of the unused entitlement that has accumulated at the reporting date.

The Compary treats accumulated leave expected to he carried forward beyand twelve months, as long-term ployee Benefit for nent purposes. Such
long-tefm compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year-end.

Actuariai gains/losse’s are immediately taken to the Statement of profit and loss and are not deferred.

Earnings per shara

Basic earnings per share are calculated by dividing the net proflt or Jass for the period atiributable to equity shareholders by the weighted average number of
equlty shares outstandfng during the period.

Diiuted earnings per share is caiculated by dividing the net profit or loss for the year attributable to equity sharéholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of alt dilutive potential equity shares

Cash and Cash Equivalents
Cash and cash balanges in the balance sheet comprise cash at bank and in hand and short-term Investments.

Segment Reporting
The Company is engaged in one business segment i.e. real estate development and is operating in a single gecgraphical segment i.e. India.

Contingent llablities

A cantinigent liability is a possible obligation that arises from past events whose existence will be confirmed by the accurrence or non-occurrence of ene or more
uneartain future events beyond the contres of the company or a present ohligation that is not recognized because it is not probable that an outflow of resourcés
will be required ta settfe the obligation, A contingent liability aiso arisés In extremely rare cases where there is a Lability that cannot be recognized because it
eannot be measured rafiably. The company does not récognize a contingent liability but discloses its existence in the financial statements,

Provisions

A provislon is recognized when an enterprise has a present obligation as a result of past event; it is probable that an outflow of resaurces will be required to
settie the obligation, in respect of which a reliablé estimate can be made. Provisions are riot discounted ta its present value and are determined based on best
estimate requiced to settle the obtigation at the balance sheet date. Thete are raviewed at each balance sheet date and adjustec to' reflect the current best
estimates.
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3 SHARE CAPITAL

31 MARCH 2016 31 MARCH 2015
T T
| Authorised
100,000 (31 March 2015 : 100,000} Equity Shares Class A of T 10 each 1,000,000 1,000,000
33.??3,25_0. {31 March 2015: 33,773,250) Equity Shares Class B of ¥ 10 each 337,732,500 337,732,500
16,126,750 (31 March 2015 : 16,126,750) Equity Shares Class C of ¥ 10 each 161,267,500 161,267,500
Il tssued, Subsoribed & fully Peid up
19,608 {31 March 2014 ; 19,508) Equity Shares Class A of T 10 each fully paid up 196,080 196,080
28,551,970 (31 March 2015 : 28,551,97G) Equity Shares Class B of T 10 adch fully paid up 285,519,700 285,519,700
12,610,880 {31 March 2015 ; 1-2;510_.830] Equity Shares Class C of T 10 each fully paid up 126,108,200 126,108,800
TOTAL 411,824,580 411,824,580
4. Reconcilfation of the Shares ol ding at nning and at the end of the year:-
31 MARCH 2016 31 MARCH 2015
I ares Class A each No. of Shares 4 No. of Shares L4
At the beginhing of the year 13,608 196,080 19,508 196,080
Issued during the year - - - -
Qutstanding at the end of the year 19,608 19,080 19,608 196,080
Equilty Shares Class B of ¥ 10 each No. of Shares T No. of Shares T
AL the beginning of the year 28,551,970 285,515,700 ‘28,551,970 285,519,700
Issued during the year - - - -
Bought back during the year - - -
Gubstanding at the end of the vear 28,551,970 285,519,700 28,551,570 285,519,708
ity Share of ¥ 10 each No. of Shares T Na. of Shares €
At the beginning of the year 12,610,880 126,108,800 12,610,280 126,108, 800
tssued during the year - - - -
Bought back during the year - -
Outstanding at the end of the year 12,610,880 126,108,890 12,610,880 126,108,800
b. Term i attached to Ity Class of shares:-

The Company has three classes of Fquity Shares (Class &, Class B and Class C} having a parvalue of ¥ 10 per Share.

Ali of the Class A Shares shall collectively be entitled to a voting interest in the Company equivalent to 99.98% (ninety nine point nine eight pércant) of the total
paid-up Capital of the Company and such voting rights shall be distributed across each of the Class A Shares in the proportion of the emounts respectively
credited 35 paid-up on such share. All the Class A Shares shall be entitled te dividend and/fer distributions as set out in Article of Association,

All of the Class B Shares shall collectively be entitled to a voting interest in the Company equivalent ta Q.01% [zero point 2er0 onie percent} of the total peid-up
Capital of the Company and such voting rights shall be distributed across each of the Class B Skares in the proportion of the amounts respectively credited as
paid-up on such share.,

All of the Class C Sharas shall collectively be entitled to a veling interest in the Company equivalent ta 0.01% [zero point zero one percent) of the total paid-up
Capital of the Company and such voting rights shall be distributed across each of the Class C Shares in the praportion of the amounis respectively credited as
paid-up on such share.

Upon liquidation, dissolution ar winding up of the Company, all amounts available for distribution out of the assets of the Company to the holders of its Share
Capital, whether suth assets are capital, surplus or earrings, subject to applicable Law, shall be distributed in‘the order as prescribed in Articles of Association of
the Company.

Shares held hy Holding Company:- 31 MARCH 2016 31 MARCH 2015
L 2
Out of the Equity Shares issued by the Company, Shares held by JP Morgan tnida Property Mauritius Campany
I, Hoiding Company are as follows:-
9,608 (31 March 2015 : 9,608) Equity Shares Class A of T 10 each fully paid up ‘95,080 96,080
28,551,970 (31 March 2015 : 2,85,51,97G) Equity Shares Ciass B of T 10 each fully paid up 285,515,700 285,519,700
TOTAL 285,615,780 285,615,780
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 3t MARCH 2016

d. its of Shareholders holding more than 5% shares in the Com -
31 MARCH 2016 31 MARCH 2015
Nao. of Shares % of Holding No. of Shares % of Halding
Shares Class A 10
i Shoden Developers Private Limited 10,000 51.00% 10,000 51.00%
ii JP Morgan India Property Mauritius Company 1, )
Holding Company 9,608 49.00% 9,608 A43.00%
TOTAL 149,608 100.080% 19,608 100.00%
Nao. of Shares % of Hoiding Mo. of Shares % of Holding
Equity Shares Class B of ¥ 10 each
i JP Margan India Property Mauritius Company I, _
Holding Company 28,551,970 100.00% 28,551,970 100.00%
TOTAL 28,551,970 100.000% 28,551,970 100.00%
No. of Shares % of Holding No. of Shares % of Holding
Equity Shares Class € of ¥ 10 each
i Shoden Developers Private Limited 12,610,880 100.00% 12,610,880 100.00%
TOTAL 12,610,880 100.00% 12,610,880 100.00%

As per records of the company,including its register of shareholdersfmembers and other declarations reee
interest,the above shareholding represents both tegal and beneficial ownership of shares,

E shares ht <om|
Class 8 of T 10 each
Class C of T 10 dach

4 RESERVES AND SURPLUS

| Capital Redemption Reserve
Balance as per the last financial Statements
Ciosing Balance

il Securities Premium Account
Balance as per the fast financial Statements
Closing Balance

i Defictt in the Statement of profit and koss
Balante as per the last financial Statements
Prafit / {Loss) for the year
Dedicit in the Statement of profit and joss

Tota) ofi

Totaf of Il

Total of Il

Tatal {i + 1)

ived from sharehaldérs regarding berieficiais

31 MARCH 2016 31 MARCH 2015
L4 z
3,121,280. 3,121,280
1,378,717 1,378,717
/4,455,997 4,499,597
31 MARCM 2016 31 MARCH 2015
T T
44,959,570 44,999,970
44,993,970 44,999,970
2,013,142,530 2,013,142,530
3,013,142,530 2,013,142,530
{256,835,811) {241,250,776)
{89,961,726) {15,586,035)
{346,798,537) {256,836,811)
1,711,343,963 1,801,305,689
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5 LONG TERM BORROWINGS

Non-current Portion Current maturities
31 MARCH 2016 31 MARCH 2015 31 MARCH 2016 31 MARCH 2015
T k3 € T

Term loan from Bank {Secured) 750,000,000 - - -
Vehicle Loan

From Banks & Financial Institutipns 527,486 23,022 74,774 482,167
Amaunt disclosed under the head "Other Current
{iabilities" [Refer Note 10 (a)] {274,774} {482,107)

Yotal 750,527 AB6 23,072 - -

(i  Terms of Vehicle Loan
-~ Secured against hypothecation of Vehicles.
- Lvan 5 repayzhle n 36 Equitable Manthly Instaliments, the fast installment date ranging from November 2014 to April 2016,
- Interest rate varies from 10 to 13% p.a.

(] Terms of Term Loan
Exclusive Charge over Land and Buiiding of Project, excluding the flats already sold,
Exclusive.Charge over bilance aquired Land for future development at Benerghatta.
Exciusive hypéthecation charge on entire movable fixed assets and current assets of Company.
Exclysive First Charge by way of Hypothecation/ mortgage/ assignment as the £ase may be of -
_~ali the rights, title, interest, benefits whatsoever of the Company In respect of the Projects Dacuments, agreements,
_-all the fights, title, interest, benefits wh of the Company in any letter of eredit, guarantee, performance bond,
corporate guarantae, bank guarantee,
Interest Rate Charged @ Rase Rate + 2.45% p.a.

Further, the loan has been guaranteed by the personal guarzntee of Mr Surendra L Hiranandani & Ms: Meha § Hiranandani, the directors of the company.
The Loan Is repayable after 21 Months from the date of its origination, viz 14 July 2015

5 OTHER LONG TERM UWABILITIES

31 MARCH 2016 31 MARCH 2015
T T
Otheys:-
Car Deposits 385,000 350,000
Retention from Centractors 46,937,225 15,597,101
Total 47,322,225 15,947,101
7 LONG TERM PROVISIONS
31 MARCH 2016 31 MARCH 2015
k4 L4
Pravision for employee benefits
Provision for !e_ave benefits 2,585,557 2,_230;0?4
|Refer Nata 27)
Total 2,585,557 2,230,074
8 SHORT TERM BORROWINGS
31 MARCH 2016 31 MARCH 2015
r T
Overdraft Facility with Bank {Repayable on Demand} {Refer Note 5 (1)} 126,595,956 -

126,599,856 -
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8 TRADE PAYABLES

31 MARCH 2016 31 MARCH 2015
¥ T
Trade Payables 70,761,332 61,982,166
[Refer Note 24 for details of dues to Micro and Small Enterprises’}
Total 70,761,332 61,982,166
10 OTHER CURRENT LIABILITIES
31 MARCH 2016 31 MARCH 2015
T £
{al Current maturities of Lang term borrowings {Refer Note 5 274,774 482,107
(B} Interest accrued and due on Term loan 7,645,475 -
{c} Interest accrued and not due 'on Vehicle Joan 6,376
{d} Advance from Customers 5.586,867,660 5,202,458,418
(e} Retention from Contractors {Refer Note 24 for details of dues to Micro 2nd Small Enterprises ) 7,973,469 3,097,562
ifl Bank Account Excess Drawn 6,292,253 -
(g} Dthers:-
Expenses Payabls 6,786,555 6,177,234
Payable to Employees 5,725,186 4,588,506
Statutory Dues Payshble
Other Statutory Liabilities - -
Prafession Tax Liability 19,800 18,100
Provident fund Liability 593,452 492,658
Service Tax Liobility 712,528 1,285,328
ESIC Liability 831 5,167
TOS Liability 5,516,176 5,570,700
VAT Liability 1,655,883 1,160,367
Total 5,630,070,518 5,225,276,147
11 SHORT TERM PROVISIONS
31 MARCH 2016 31 MARCH 2015
T T
Provision for employea benefits
Provision far leave benefits 578,428 252,818
({Refar Note 27]

Total 578,428 252,818
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12 FIXED ASSETS

In®
a} Property,Plant & Equipments
PARTICULARS TEMPORARY STRUCTURES LEASEHOLD COMPUTERS | FURNITURE AND PLANT AND VEHICLES TOTAL
IMPROVEMENTS FIXTURES MACHINERY

Cost

At 1 Aprll 2014 767,950 16,552,283 2,028,513 13,662,450 14,183,997 5,575,141 52,770,334
Additions - - 1,227,873 - 4,238,74% - 5,466,622
Disposals - - 325,802 - 325,802
At 31 March 2015 7679501 16,552,283 2,930,584 13,662,450 18,423 746) 5,575,131 57,511,154
Additions - - 252,959 1,179,936 1,005,201 841,128 3,279,234
Disposais - - 29,510 7,777,500 - 7,807,110
At 31 MARCH 2016 767,95( um_mMN.mw.m u.amu_umm 7,064 886 19,427,947 m.hpm.ulﬁ 53,383,27
Depreciation

At 1 April 2014 767,950 9,487,895 1,305,406 7,337,296 3,611,357 2,628,292 25,138,196
Charge for the year - 6,236,774 937,634 1,884,218 3,907,324 977,634 13,943,584
Disposals. - 305,512
At 31 March 2015 767 9504 Hu.um_ﬁmmlm. 1,933 528 5,221 514 7,518,681 3,605 926 mm...qu_umw
Charge for the year - 827,614 675,763 1,151,191 4,650,862 717,559 8,022,989
Disposals - 28,130 5,623,158 _ 5,651,288
At 31 MARCH 2016 767,950 16,552,253 2,581 181 4,749,547 12,169,543 4,323 485/ 41,143 969
Net Block

At 31 March 2015 - 827 614 597,05 4,440,936 13904065 “_.m.__.ww_w.mm
|At 31 MARCH 2016 ] mqu.uM 2,315,339 7,258 404

b} INTANGIBLE ASSETS

PARTICULARS COMPUTER SOFTWARE TOTAL

Cast

At 1 April 2014 1,566,405 1,566,405

Additlons -

Disposgls - -

At 31 March 20135 __..mmm.hom 1,566,405

Additions - -

Disposals - -

At 31 MARCH 2016 1,566,405 1,566,405

Depreciation

At 1 April 2014 1,284,674 1,254,674

Charge for the year 255,762 255,752,

Disposals - -

At 31 March 2015 1.550,43 H.MWQE

Charge for the year Hmbmm_ 15,969

Disposals - -

At 31 MARCH 2016 rmmm_aom 15665,405

Net Block

At 31 March 2015 15 S6! 15 565

At 31 MARCH 2016 \Im_ t._

¥ Depreciotion expense charged to P/L - ¥ 1,987,056 {previous year T 2,904,061 ); Inventories & 6,051,302 (previous year ¥ 11,258, 285)
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13 LONG TERM LOANS AND ADVANCES

| Security Daposits
{Unsecured, considered good)
Towards Joint devetopment agreement
QOthers

Il Other loans and advances
{Unsecured, cansiderad good)
Advance Inceme Tax{Net of provision for taxes)
Advances to Contractors and Suppliers

14 INVENTORIES {valued at lower of cost or net realizable valug)

Work-in-progress for Real Estate Development {Refer Note 28)

15 CASH AND BANK BALANCES

| Cash and Cash Equivalents
-a) Balences with Banks:
On Current Account

I} Cash on Hand

Il OQther Bank balances
Deposits remaining maturity of less than 12 months

16 SHORT TERM LOANS AND ADVANCES

| Advance to contractors and suppliers

Il Other loans and advances
{Unsecured, considered good}
- Bafances with Statutory authotities
- Prepald Expenses
- 5taff Loan
- Gratulty Fund (Refer Mote 27)

17 OTHER CURRENT ASSETS

1 Interest accrusd
Interest acerued on Fiked Deposits

Tota of |

Total of Il

Grand total {1 to 11}

Total

Total

Totalof Il

Grant total (1 to H}

Total

31 MARCH 2015 31 MARCH 2015
T 3
64,000,000 54,000,000
66,795,533 17,140,593
130,795,533 81,140,593
19,573,104 22,881,528
82,517.278 116,443,637
102,490,382 139,375,165
233,245,915 220,465,753
31 MARCH 2016 31 MARCH 2015
L T
8,329,275,480 5,703,297,930
8,329,275 480 ,703,297,930
31 MARCH 2016 31 MARCH 2015
Lo k4
23,791,686 34,715,883
170,538 112,558
23,962,224 34,528,441
- 189,800,000
23,962,134 224,628,441
31 MARCH 2016 31 MARCH 2015
Ld T
36,266,818 288,205,501
104,579,943 50,117,810
9,665,864 693,756
1,450,601 1,334,966
887,931 1,134,386
116,584,339 53,250,918
152,851,157 341,486,719
31 MARCH 2016 31 MARCH 2015
t T
- 9,307,804

9,807,894
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‘18 OTHER INCOME

Intergst incama on:-

- Fixed Deposit [ Net )
- Staff Loan

- Income tax refund

- Delayed Payments

insurance ¢laim received
Misceflaneous Income
Brokerage Income
Canceliation Charges Of Flats
Transfer Charges

19 EMPLOYEE BENEFITS EXPENSE

Staff Cost:-

Salaries, wages and allowances
Contribution ta Provident fund
Gratuity Expense [Refer Note 27)
staff Welfare Expenses

20 FINANCE COSTS

Interest expenses on:-
Vehicle lean
Refund Ta Customers

2) DEPRECIATION & AMORTIZATION

|
]

Depreciation of tangible assets
Amortizatidn of intangible assets

Total

Total

Total

Total

31 MARCH 2016 31 MARCH 2015
T T
93,680 60,873,300
75,064 42,726
459,300 327,044
2,186,197 4,485,408
33,271 36,225
- 167,013
1,071,716 -
684,000 1,274,065
547,800 -
5,151,037 67,205,783
31 MARCH 2016 31 MARCH 2015
s T
18,145,630 11,531,070
874,592 538,307
132,738 (102,185)
343372 325,761
19,496,332 17,392,553
31 MARCH 2016 31 MARCH 2015
T z
48,157 91,537
18,173,462 2,240,327
18,271,619 2,331,564
31 MARCH 2016 31 MARCH 2015
T T
1,971,087 2,684,293
15,969 255,762
1,987,056 2,940,061
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22 OTHER EXPENSES

Advertisement

Professional and Legal Fees
Brokerage on Saie of Flats

Rates and Taxes

Exhibition Expense

Bank Charges/Commission
Pawer and Fuel Charges

Rent for Office

Ce Nication Exp

Insurance Charges

Loss on Sale of Assets
Preliminary Expenses written off
Printing & Stationery

Repairs & Maintenance - Cthers
Exchange Loss

Security Charges

Auditor's Remuneration {Exciuding Service Tax)

Audit Fees
Reimbursement of Expenses
Swachh Bharat Cess

Travelling and Conveysnce Expenses
Misceilaneous Expenses

31 MARCH 2016 31 MARCH 2015
L1 T
22,580,003 24,037,272
9,155,555 19,345,030
12,391,957 14,317,779
447,456 741,820
3,162,638 2,207,845
69,978 52,820
822,667 504,955
£62,400 334,702
134,302 153,975
56,554 119,589
1,960,589 16,290
- 809,343
289,439 141,773
133,696 117,397
688,142 o
198,513 133,971
800,000 600,000
27,367 27,367
452,463
368,496 256,224
1,164,491 1,207,788
Total 55,407,756 65,126,940
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23 a) CONTINGENT LIARILITY:
31 MARCH 2015 31 MARCH 2015
¥ ?
Disputed income tax Fabillty 2,006,225 -

The Company has flled an appeal for Assessment Year 2009-10 and Assessement Year 2014-15 with the Commissioner of Income Tax jAgpeals), in respect of
certain disollowances made amounting to Rs, 2,213,017 and Rs. 3,333,527 respectively. The Cormpany daes not expect the disallowances to succeed and hence
no provision has been recgnized in the financiat statements.

b} CAPITAL COMMITMENTS
‘31 MARCH 2016 31 MARCH 2015
T T
For Purchase of Fixed Asset - 6,957,740
For Purchase of Material and work arders executed 1,891,525,154 2,349,045,128

24 DETAILS OF DUES TO MICRO, SMALE AND MEDIUM ENTERPRISES AS PER MSMED ACT, 2006:-
Based an the information avallable, there are no Micre, Smail-and Medium Enterprises, as defined in the Micro, Small, Medium Enterprises Development
Act 2006, towhom the Company owes dues. This has been relied upon by the auditors.

25 EARNING PER SHARE (EPS):-
31 MARLH 2016 31 MARCH 20115

r T
The following reflects the profit and share data vsed in the basic and difuted EPS
computations:
Met Profitf{Loss) after tax (89,961,726) [15,586,035)
Weighted Average No. of Shares puistanding during the year 41,182,458 41,182,458
Nominal Value per Share 10/- 10/-
Earnings per Shares — Basic / Diluted {2.18) {0.38)

26 RECOGNITION OF DEFERRED TAX ASSET:-
The Company has no taxable income during the year accordingly ne provision has made in respect of the Income Tax Act,1961. Further in view of

uncertainty of availment of tax berefit on accumulated business losses and unabsorbed depredation, the Company has net recognized deferred tax assets
@5-a matter of prudence.

27 EMPLOYEE BENEFITS:-

Defined contribution plans
The Company makes Provident Fund contribution to defined contribution plans for quaitfying empioyees, Under the Schemes, the Company is required to
contribute a specified percentage of the payroll costs to fund the benefis. The G ¥ recognised T 869,438 [previous year ¥ 638,307) in the Staternent

of Profit & Loss and Inventorised T 2,711,573 |previous year ¥ 2,399,771 for Provident Furid contribution. The contributions payabie to these plans by the
Company are at rates specified in the rules of the schemes.

Defined benefit plans

The Company has one defined plan, viz,, gratuity benefits, for its empioyees. Under the gratuity plan, every employes who has o leted atleast five years
of service gets & gratuity an departure & 15 days of last drawn salary for each completed year of service. The scheme is fungded with an insurance company
in the form of qualifying insurance policy,

Privilege leave up to 90 days is allowed to be sccumulated and is encashable while sending in the company or at the time of

Ly ;""; i i ar
death whichever is earlier.
The foliowing tables i tize the comy of net benefit exy recognized in the Stat of profit and foss and the funded status and

recognized in the balance sheat for the respective plans.
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* Empioyee Benefits expense reconginsed in the Statement of Profit & Lass € 132,738 fprevious year (income) T 102,185 ); Inventorised ¥ 656,865 {Brevious year

Changes in the Present Value of Defined Benefit Obligation:-

Present Value of Defined Benefit Dbligation as at beginning of the year
Interast Cgst

Currant Service Cost

Liability TransferredfAcquisitions

Benefits Paid

Actuarial (gains) / losses on Qbligation

Present Value of Defined Benefit Obligation 35 at the end of the year

Chaages in the Fair value of Plan Assets:-
Fair value of plan assets at beginning of the year
Expected return on Plan assets

iii. ‘Contributions

Assets Transferred/Acquisitions
Benefits Paid
Actuarial gain f {loss) on Plan assets

ii. Fair Value of plan assets as at the end of the year

Reconciliztion of Present Value of Defined Benefit Obligation and the Fair Value of Assets:-
Present Value of Funded Obligation a5 at end of the year

Fair Value of Plan Assets as at end of the year

Funded Asset { {Liability) recognized in the Balance Sheet

Recognition of Actuartal gains / ipsses:-
Actuarial galns / {losses) on Plan assets for the period
Actuarial {gains} / losses on Obligation for the period

Actuarial (gains) / [osses recognized in the Statement of profit and loss / Inventorias

Amaunt recognized in the Balance Sheet:-

tair Value of Plan Assets as at end of the year

Present Value of Defined Benefit Obligation as at the end of the yaar
Net Asset / [Liability) recognized in the Balance Sheet

Expenses recognized in Statement of profit and foss / inventories:-
Current Service Cost

Interest Cost

Eapected Return on Plan Assets

Net Actuarial {gain) / L.oss retognized in the year

Total Expenses recognized in the Statement of profit and ioss [/ inventories *

&-740.427)

VIl The major category of plan assets as a percentage of the fair vaive of total plan assets are at foliows:

vin

Investment with Insurer

The principal agsumptions used in determining gratuity obligations for the Company’s plans are shown bejow

Discount Rate {per grinum)

Expected rate of return on assets

Rate of increase in compensation tevels {per an num)
Attrition Rate {per annum)

Retiremént Age

Martality

The ostimates of folLre sa-ary ocreases, sncsidered o agtuatE va.Largr, ko accownt oF ~Faron, ser oy, Sromoton ane ot

SLOZY 270 dom~and - tho e~ gioyment maront

re pucrd expectes rate &f feture on assols g determingd vased gn the ~ar<pl prices oreva’lrg on that date, apphoate

afiigation 's 10 be setuod.

31 MARCH 2016 31 MARCH 2015
id z
2,064,159 2,083,408
163,895 193,965
684,520 702,269
- 539,256
{122,185) {69,231}
199,988 {1,485,508)
2,990,277 2,064,158
3,198,545 2,165,672
253,964 188,413
543,148 209,510
- 639,256
{122,185) {69,231)
4,735 54,925
3,878,202 3,198,545
2,990,277 2,064,159
3,878,208 3,198,545
$87,931 1,134,386
31 MARCH 2016 31 MARCH 2015
LS 7
4,735 64,525
199,988 {1,485,508)
195,253 11,550,433}
3,878,208 3,198,545
(2,990,277} {2,064,159)
887,931 1,134,385
684,420 702,269
163,895 193,965
{253,964} {188,413}
195,253 {1,550,433)
789,604 {842,612

31 MARCH 2016 31 MARCH 2015
100% 100%

31 MARCH 2016 31 MARCH 2015
8.07% 7.94%
2.091% 7.94%
5.00% 5.00%
.2,00% 2.00%

58 years 58 yoars

indian Assured Lives
Mortality (2006-08)
Ultimazg

rer coreyan %2

il

0 the birge gyen

Indian Assured | ives
Wartality {2006 08)
Jltmate
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Amounts fior the current and previous periods are as follows:

31 MARCH 2016 31 MARCH 2015 BIMARCH 2014 31 MARCH 2013 31 MARCH 2012
T T L4 ¥ T

Defined benefit obiigation 2,930,276 2,064,159 2,083,408 1,577,388 572,096
Pizn assats 3,478,208 3,198,545 2,165,672 1,488,742 705,155
‘Surplus / {daFicit} 887,932 1,134,386 82,264 [88,706) 133,059
Experience adjustments on plan fiabilities 243,830 (1,683,705} 197,738 440,658 {10,136}
{gains})f lasses

Experience adjustments on plan assats 64,925 38,660 38,755 40,658
{losses)y gains

28 WORK-IN-PROGRESS FOR REAL ESTATE DEVELOPMENT

The Company is engaged fn real estate development, As per the Company’s business plart, the projects will have residential apartments along with the soctal

infrastructure Hke club house, ete, The Company has acquired land and the

project is under Construction, Till the canstruction is completed the cost of

unaliocated land and expenses on the project is included under the head ™1 ies" . Cor ty, exp disclosed under the respective notes are
net of ts capitatized by the o ¥
The detalls of expenditure incurred ti Margh 31, 2016 on the project and debited to ¢ #as are as foll
31 MARCH 2016 31 MARCH 2015
€ L4
Land for Development & Canstrustion
QOpening Balange 2,628,841,339 2,628,841,339
Additions 3,671,665 -
Closing Land for devel and tlan  (A) 2,632,513,004 2,628,841,339
k- 55
Opening Balance 4,074,456,591 2,613,458,329
Addition during the year
Land Deveiopment Rights - 437,000,001
Materials consumed 347,414,188 215,001,123
‘Contractor Expenses 961,508,024 687,381,525
Other Construction Charges 78,392,373 13,384,585
Employee Benefit Expenses 58,414,906 46,622,567
Travefing Expensas 2,638,195 1,378,500
Office Expenses 27,591,842 19,535,075
Legal & Professional-Charges 49,953,837 28,935,601
Finance Cost 65,443,535 -
Rates arut Taxes 5,597,082 -
Cepreciation 6,051,907 11,255,235
Subtotal 1,622,305,885 1,450,898, 262
Closing Wark - in - Progress (B} 5,696,762,476 4,074,456,591
Total {A+B) 8,339,275,480 £,703,257,930
29 EXPENDITURE IN FOREIGN CURRENCY:
31 MARCH 2016 31 MARCH 2015
T T
Brokersge 698,687 -
Exhibltion Expenses 1,650,801 1,074,415
Professional Fees - 558095
2,349,450 1,672,510
30 VALUE OF IMPORTS CALCULATED ON CIF BASIS 31 MARCH 2016 31 MARCH 2035
T T
Constructton Material 31,799,718 -

31,799,718
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31 RELATED PARTY TRANSACTIONS:-

Related party where control exist

Names of related parties

P Morgan Indiz Property Mauritius Company il

Descrlption of relatlonship

A. Holding Company

Mr. Surendra L. Hiranandani and Ms. Neha 5, Hiranandani

Il Others

A, Key Management Personnal [KMP)

Shoden Developers Private Limited

B. Others
Party having & substantial interest In veting power

{i)
and the power ta direct by agreement, the

financial and operating policies of the enterprise

Hiranandani Realtors Private Limited

Enterprise over which Key management personne]

by Is able to exercise significant influence.
Detalls of retated party transactions during the year ended 31 March, 2016 and balances outstanding as at 31 March, 2016:
; ich}
Party having a tantial Enterprise over whic
interest in voting power Key management
Particulars Holding Company _ personnel is able to Total
' and the power to direct
licies of the enterprise exercise significant
policies ) il influence.
a} Transactions During the year
Services received - Project Management Services 27,946,785 - 27,946,785
16, 718,270) - {16,718, 20}
b} 8alance at Balance Sheet date
Trade Payables 5,364,536 - 5,364,536
{4,620,801) (4,620,801
*Figurés in Brackets represents previous year figure
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32 ‘The Company has issued share cagital of Rs. 419,824 580 during Ihe period. As par Ihe provisions of Seclion 203 of the Companies Act 2013, the Company is
required ta appoint a full time Company Sectetary. The Company did not Have a full lime Company Secretary for the part of the cument peried. The vacancy has
been filled during the paricg. Dunng the paried of vacancy, the Company had taken adeguate measures to fill up the vacancy and o ensure compliances with
raguiztory and jagat hani

33 Previous year figures have been regrouped / reclassified, where necessary, to conform te this year's clasgfication.
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