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Affidavit Cum Declaration of Mr. Darshan Gopalji Palan Designated Partner of M/s. Neelsidhi
Assogiates LLP a registered Limited Liability Partnership incorporated under the provisions of the
Limited Liability Partnership Act, 2008 having its registered office at 3 Floor, The Emerald, Plot No.
195B, Sector 12, Vashi, Navi Mumbai - 400703, promoter of the proposed Residential Cum
Commercial project “Nee/ Sidhi Ballarat” (admeasuring 5,663,97 sq.mtrs) at Plot No. 40, Sector 17,
New Panvel (W), Navi Mumbai, Taluka — Panvel, District — Raigad, Maharashtra, India (hereinafrer
referred to as “the Project”) do hereby solemnly declare, undertake and state as under:
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That we the Promoters have a legal tittle report to the aforesaid plot on which the development
of the proposed Residential Cum Commercial Project is proposed and a legally valid

authentication of title of the said plot along with copy of Agreement to Lease dated 31/03/2022
is enclosed herewith.

That the project land on which the housing project is proposed is free from all encumbrances

save and except the charge/ mortgage created in favor of Kotak Mahindta Prime Ltd against
the financial facility availed for the said project;

That the said housing project will be completed by the Promoter on or before 30" Tune
2026,

That seventy percent of the amount realized by the promoter for said real estate housing project
from the Allottee/s from time to time shall be deposited in a separate account to be maintained
in a schedule bank to cover the construction and land cost and shall be used for that purpose
only;

inghcis year by a prcticing Chartered Accountant, and shall produce a statement of accounts
ly certified and signed by such practicing Chartered Accountant and it shall be verified during
the audit that the amounts collected for the housing have been utilized for the housing project
and the withdrawal has been in compliance with the proportion to the percentage of completion
of the project Rule 5;

That the Promoter shall take all the pending approvals on time, from the competent authorities;

That the Promoter shall inform the Authority regarding all the changes that have occurred in
the information furnished under sub-section (2) of Section 4 of the Act and under Rule 3 of
these Rules, within seven days of the said change occurring;

That the Promoter has furnished such other documents as have been prescrbed by the Rules
and Regulations made under the Act;

That the Promoter shall not discriminate against any Allottee ar the time of allomment of any
apartment, plot ar building, as the case may be.

For M/s. Neelsidhi Associates LLY

Des ted Partner
(Deponent)

For NEELSIDHI ASSQCIATES LLP



VERIFICATION
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been concealed by me therefrom.

Verified by me at Navi Mumbai on Day of December, 2022

For M/s. Neelsidhi Associates LLP
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CHALLAN
MTR Form Numbar-6

GRN  MHO13868740202122F |BARCOODE N IMINMEUNEIN INNNIMUBNIRINIIN | Dase 30032002.152841 |FermiD 30

Depariment  lnupector Seneenl OF Registralion Payer Detalls

Starmp Duty
TAX ID ) TAN
Type of Payment Rogisiston Fee i —
PAR No.(If Appticatie) | AAGEN 1588

Office Name  PNLI_PANVEL 3 JOINT 5UB REGISTRAR Full Name NEELSIDHI ASSOCIATES LLP

Location  RAIGAD

Yoar 2021-2022 One Time FlatBlock Ne. PLOT NO 40 SECTOR 17
Account Head Detalls Amount In Ry, | Pramises/Buliding

003004401 Stamp Duty £300000.00 | Road/Strvet PANVEL WEST

0030082301  Reglstation Fes 3000000 | AreafLocality RAIGAD
Town/City/District
P a[1]0 l 2o|s

\-JJ Remaris (f Any) |

PANZ=AACCCINNIK~ TY AND  INDUSTRIAL

DEVELOPMENT CORPORATION OF MARARASHTRA LTD=CAuf)

qa@-%

Amount In | Fifty
Total 53,30,000.00 | Words
Paymant Dutails STATE BANK OF INDIA UsEIN
Chogque-DD Detsils Bank CIN | Ral. No
CheguaD0 Na, Bark Do | REI Daty
Huarms of Bank Bank-Branch
Narme of Branch Soroll Mo, . Date
V]

MMH WMWNMWWWimﬁ Hﬂ'ﬂﬂfﬂr r,'ﬂ. !

e e widvll & wudmen cagba® aey qose e

For NEELSIDH| ASSOCIATES LLP
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[V ELOMMENT COMPORATION OF MAMARASHTRA L TD-LAS0
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STATE BANK OF INDIA

l Chegue-0D Dotails Bark O | Rl M ra
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i:,mfm o ' Bank-Granan s ]
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MTR Form Numbar-8

GRN  MHOiS8oTE8202122F |@ARCODE NINIVENNNINRINEINIENINMI AN | pate 30m3z022192397 | Formip
Dapartment  inspoctor Genaral Of Registratan Payer Detslls
Type of Paymant ::ﬂmmmmum ek A
PAN No.(if Applicable) | AA0FN1586
Office Name  PNLI_PANVEL 3 JOINT SUB REGISTRAR Full Nams NEELSIOMI ASSOCIATES LLP
Location RAIGAD
Yoar 2021-303% Ona Tima Flay/Block Ne. PLOT NO 40 SECTOR 17
Account Head Detalls Amount In Rs. | Premises/Buiiding
0030046401 Sale of NonJudicial Stamp 8800000.00 | Road/Street PANVEL WEST
Amallocality RAIGAD
Town/City/District
Pity #|r]Jo0|z2|lo|es
Ramarks (i Amy)
PANZ=AACCCI0IN AND  INDUSTRIAL
mmmmmrmmmmeuT&u
qa - ¥
£la gl
Amount In | Ninety Eight w::%
Total 95,00,000.00 | Wards / a0
Payment Detalls STATE BANK OF INDIA FOR
Cheque-DD Details Bank CIN |Rsf No. |1 G203 00FE TR SR«
ChequelDD No Bank Date R8I Date auwﬁa-T e R |
Name of Bark Bars-Branch HATEEE@FW §
A
Nama of Branch Somill Ne. , Dala mv.&:ﬂ;\ _'A -
o i BI0455752
e e e R
For NEELSIOH) AJSOCIATES LLP
Partnar
Pape /1 Print Date 30-03-2027 07:24:49
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MTR Form Kumbar-&

i GRN  uMoisasezedzootzze  (mamrcope  UMTDEMURD WONUEIRISNMN | e so03202219 1506 | Formio 30
Department  inspagtor Ganenal OFf Ragstration Payer Details
Ry TAX 1D | TAN if Any) |
Type of Paymant Sala of Non Judical Gamps IGR Rest of Maha
PAN No.(If Applicabile) | AAGFN1588)
Office Namo  PNL3_PANVEL 3 JOINT SUB REGISTRAR Eull Name NEELSIDHI ASSOCIATES LLP 1
Location  RAIGAD
Your 2021-2022 Onae Time FlaUBlock No, PLOT NO 40 SECTOR 17
Account Head Detalls Amount In Rs. | PromisesBuliding
0030048401 Sale of NorJudicial Slamp 8900000.00 | Resd/Strest SAINVEL wEstE
AreaiLocality RAIGAD
Town/City/District
FiN s|lr|o|z]|ols
U-f Remarky (Il Any)
PANZ=AACCCII0IK-SacondParyNamesCITY AND DEVELOPMENT
CORPORATION OF MAHARASHTRA LTD-Chsio——1
qad-%
L alR02%
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R §9,00,000.00 | Wards / 30
. Payment Details STATE BANK OF INDIA FOR
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MTR Form Number-&
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Type of Payment Giale of b Sstecin Starnes KR Rl of Maha =
AN Ho. 1t Applicabie) | AADFMIEHR
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Total Defacement Amaunt #4,08.008 50
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CHALLAN
MTR Form Number-§

ORN  MHO15002003202122°  |BARCODE NIMINUMNVERUNIMIMNEINNNE | ome 31092022.1851 22 | Form 1D 36

Departmant  inspecior General Of Regitration Payer Detalls

g Ouy TAX 10/ TAN (I Any)
Type of Paymant Sole of Non Jucicial Stamps IGR Res! of Maha —

PAN No.ilt Applicable) | AADFN 1588

Office Mame  PNLI_PANVEL 3 JOINT SUB REGISTRAR Full Name NEELSIDHI ASSOGIATES LLP

Locstion  RAIGAD

Yoar S0120EE One Time FlatBlock Mo. PLOT NO 40 BECTOR 17

Account Head Delails Amount In Rs. | PremisesiBullding

0030048401 Sade of Nondicial Stame 1795000.00 | Road/Strest PANVEL WES)

AraaLocality RANGAD
Town/City/District

PN 4 1 0

L
o
=

Remarks (It Any)

FANZISAACCTIIIIN- AND  INDUSTRIAL

DEVELOPMENT CORPORATION OF MAHARASHTRA LTD-CA=60

Amourt In @qn Gy
s 17,95,000.00 | Words
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CITY AND INDUSTRIAL DEVELOPMENT CORPORATION

OF MAHARASHTRA LTD.
i AND
M/S NEELSIDHI ASSOCIATES LLP
¢ PLOT NO. 40, SECTOR-17, PANVEL WEST
: NAVI MUMBAI
V Gra For NEEL SIDHIAD
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CITY AND INDUSTRIAL DEVELOPMENT CORPORATION OF

MAHARASHTRA LIMITED o
[For Residential cum Commercial Purpose) "i a -ﬁ = x
AGREEMENT TO LEASE gry €] 20%%

AN AGREEMENT made at CBD Belapur on the 31" day of ﬁﬁ/ 30
TR

Wnﬂmmm-
"Licensee" which expression shall, where the context 0 admits be desmed
to include ts successor or sutcessors), of the other part

WHEREAS:

a) The Carporation is the New Town Development Authonty declared for
the area designaled as a sile for the new town of Navi Mumbai by the
Govemmeant of Maharashira in exercise of its powers untder Sub-Saclion
(1) and (3-A) of Section 113 of the Maharashira Regional and Town
Planning Act 1956 (Maharashtra XXXVl of 1956) (hareinafter refermed
1o as the said Act”)

b} The State Govemnment is, pursuant to section 113(A) of the said Act
soquinng lands dascribad thersin and vesting such lands in the
Corparalion for development and disposal

¢} Vide scheme no. MM-SCH-16-2021-22 Corporation has launched a
scheme for lease of 16 plots for Residential and Residential ¢
Commercial plots at Kharghar, Kalamboll and New Panvel
of, Navi Mumbai through e-Tender cum e-Auction

d) The licensee has participated in the sald scheme and applied for PloA
No.40 Admeasuring 5,663.57 Sq.mitr, Sector-17, Panvel West node
by quoting Rs. 84,604.00 per Sq.mtr.

o) Baing the Highest bidder among the participants for the above said plot
the aliotment letter was issued in favour of the licensee on 16.11.2021
@s per the provision of Naw Mumbal Disposal of Land (Amendmant)

f) The Corporation has consented to grant to the Licensee a lease of all
the pieca or parcel of land describad in the Schedula hereunder wrilten
and mofe particulardy delinested on the plan annexed hereto and shown

For NEEL SIDHI ASSACIATES LLP




thereon by a red colour boundary line. and containing by measurement
5,663.97 sq. mtrs, or thereaboud (herainafier referred 1o as "the said
land®), for the purpose of constructing a bullding or

Rosidential+Commercial and has permitted the Licensee
the sald land from the dale hereo!, on the terms and

hersinafter contained.

@) The Licensee has. before the execution of this
Managing Diractor of the Corporation, hereinafter refered
Managing Director. (which expression shall inciude any other
the Corporalion as may be nalified by the Corporation from #

by & general or special order) a sum of Rs. 53,68.34,

wmmmmnm;uhcnm
THIS AGREEMENT WITNESSES AND NOW IT IS HEREBY MUTUALLY

. AGREED AS FOLLOWS :
GRANT OF LICENCE :

1. During the period of Four years from the date herecf, the Licensee
shall have hcense and authonty only, to enter upon the sald land for
the purpase of erecting a bullding or bulldings for RESIDENTIAL CUM
COMMERCIAL purpose only and for no other purposs and until the
grant of lease as provided hereinafter, the licensee shall be deemed to
be mere Licensse of the said fand al the same renl and subject to the
same terms ncluding the Eability for payment of a service charges to
the Corporation as ff the |ease has been actually executed.

NOT A DEMISE :
~ 2. Nothing in these presents contained shall be construed as demise in
law of the said land hereby agreed to be demised or any part thereo!
80 a3 lo give to the Licenses any legal interest therein until the lease
hereby provided shall be executed and registered but the Licensee
shall only have a kcense to enter upon the said land for the purpose of
performing this Agreement. The licensee shall nol be entitied o
iransfer or assign his rights and interest in or benefils under this
agreement in favour of any person or persons provided that if he
intends lo have a isase in the name of a Co-operative Housing Society
or.a Company of an Association of Apartment of Owners constituted of
the buyers of Apartment in a building constructed on the said land He
will ba permitted to do so If he has complied with all the terms and
conditions of this Agreement and further such transfer purports 10 be
conveyance of his rights, file and interest in the said land building
thereon in the pedormance of his obligation undar Saction 11 and

other applicable provisions of the Maharashira Ownership Flats
CIATES LLP

3 Assistar Merketing Ofice * s Paso



3. mmmwhumwm+m - \‘

RO

(Regulations of the promotion of Construction, Sale, Management and
Transfer) Act 19683 or any other corresponding law for time beimg in
farce

following, that is to say -

SUBMISSION OF PLANS FOR APPROVAL:
(a) That it will within six months from the dale hereol, s‘

concerned Town Planning Officer of the Corporation/NMMC/PMC-
his approval the plans, elevations, sections, specifications and &
of the buiding hersby sgresd by the Licanses to be erected S it
fand and the Licensee shall at fheir own cost and as often 4F |
called spon 10 60 50, amend, all or any such plans and ek

i so required, will produce the same belfore the Town Plannifg, .
and will supply him such delalls as may be called for of The
specifications and when such plans, clevations, detalls and
specifications shall be finally approved by the lown Planning Officer
and signed by him, the Licensee shall sign and leave wilh him three
coples thereol and aiso thvee copies of any further conditions o
stipulations which may be agreed upon between the Licensea and the
Town Planning officer, Provided that the building or buildings hereby
agreed by lhe Licenses to be so constructed shall not be less than
75% of the permissible floor space Index under the provisions of
NMDL{AJR 2008,

PLANS TO COMPLY WITH THE FOLLOWING RULES :
{a} i) The base permissible fioor space index as defined by the “Unified

Development  Control and Promotion Regulations for Maharashtra

State (UDCPR) and shall be 1.5

if) The maximum height 1up o which the building shall be constructod
@s per “Unified Development Control and Promotion Regulations for
Maharashira State (UDCPR)

o
<
.

iii) The maximum height of a room in the buiding shall be less than || Ryt
427 meters. in case any room where height is 4.27 metres u'ﬁ\,-:;-\ /b
more, the area of such room shall be counted twice for the \"35‘_“—'—. ”*
computation of F.S.1 [

FENCING DURING CONSTRUCTION :

(b) That the said plot shall be fenced, properly by fhe Licensee at its
expenses, within 2 pericd of 2 months from the date heseol The
Licensee shall not encroach upon any adioining land, road, pathway o
footpath of the Corporation in any manner whatsoever. Any such
encroachment shall be deemed 1o be & breach of this Agreement

mﬁﬂmuumsjuu-- LY
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without prejudice to the generality of the rights and remedies of the
corporation. |n respect of such breach, the Managing Director shall be
at liberty to remave or cause to be remaved -any such encroachment at
the risk and cosl of the Licensee and dispose of any
material or thing involved in such encroachment

expenses of such removal and disposal from the Licenses,

Planning Officer for his approval the plans, o
specification and detalls of the building or buiidings hereby i
the Licensee 1o be erected within the time limit prescribed Ygsd

sat no defense for his fallure 1o submit the plans within the time TiT®
prescribed, only on the ground tha! the Corporation has nol provided
any physical infrastructure, such 85 power, water, sawefage and
pucca road, No water shall be provided or made avallable by the
Corporation for construction of the inlended building. The Licenses
hereby agrees to make its own arrangement for water to be used for
erechon of the intended building on the aid land,

’ NO WORK TO BEGIN UNTIL PLANS ARE APPROVED :

(¢} Thal no work shall ba commenced or carried on which infringes the
CIDCO General Development Control Regulations for New Bombay,
1875 or any other law for the time being In force as regards
construction of a buildng on the seid land and until the said plans,
elevations, sections. specifications and details shall have been so
spproved as sforesaid and thereafter il shall not make any alterations
or additions thereto unless such alterations and additions shall have

bean in like manner approved previously.

TIME LIMITS FOR COMMENCEMENT AND COMPLETION OF

CONSTRUCTION WORK:

{d) That hefthey/ shall, within a period of 8 manths fram the date herec!,
commence and within a period of FOUR years from the dale herasf al
its own expense and in a substantial and workman-like manner and
with new and sound materials and in compliance with the said
Development Control Regulations and any other law, for the time
being in force and in strict accordance with the approved plan,

! - elevations, sections, specification and details to the satisfaction of the

Town Planning Officer of ihe concerned planning authonty and

camfortably the buiding lines marked on the plans and complately

finish fit for occupalion a building to be used as  Residential cum

For NEEL SIDHI ASOCIATES LLp
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Commerclal use with all requisite drains and other proper
convenience thereto. Provided that the bullding or buildings hereby
agreed by the Licensee to be so constructed shall not be less than
75% of the permissible floor space index under tha provisio ﬂ“a‘_ x
Naw Mumbai Disposal of Land (Ammendment)
UDCPR.
RATE AND TAXES:
{e) That it wil pay all rates (axes charges claims and
chargeable against an owner or occupier in respect of the said g
PAYMENT OF SERVICE CHARGES: e
() That it will, on the effiux of four years from the date hereaf or from.

CIDCO/NMMC/PMC a yearly payment at a rate as may be determined
and notified from time 1o lime by the Corporation as its contribution to
the cost of establishing and mainlaining ¢ivic amenities such as roads,
waiter, drainage, conservancy for the said land regardiess of the axtant
of benefit derived by it from such amenities, provided thal no payment
shall be made one year after such civic amenlties have been
transferred to a local autharty constituted under any faw for the time
being in force. The payment hereunder shall be paid on the first day of
April in each ysar or within 30 days there from, “Without prejudice fo
the other rights of the Corporation under this Agreement and/or in law,
the Licenses shall be liable (o pay to the Corporation inferest at the
rate to be approved by the Corporation by general or specific order on
all-amounts due end payable by the Licensee under thrs clause i such
v/ amount remained unpaid for seven days more after becoming dus”,

PAYMENT OF LAND REVENUE:

{g) That it shall pay the land revenue and cesses assessed or which may
be assessed on tha said land.

INDEMNITY:

(h) That heftheyiit wil keep the Corporation indemnified against any and
all ciaims for damage which may be caused to any adjoining bulldings
or other premises in consequence of the execution of the aloresaid
works and also against all payments whatsoever which during ihe
progress of the work, may become payable or bs demanded by an '
LﬂmmmmmmmﬁMEHHwﬂmﬂmﬂ i
done under ihe authority herein contained.

SANITATION :
(i) That it shall observe and conform to the “Unifisd Development
TES LLP

For NEEL SIDHIASSOC!"
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Conirel and Promaotion Regulations for Maharashira Stats (UDCPR) or
any other law for the time being in force relating to public health and
sanitation and shall provide sufficient latrine accommodation and aother
sanitary arangement for the labourers and workmen employed during
the construction of the buildings on the said land in arder to keep the
said land and its surrcundings clean and in good condition 1o the entire
satisfaction of the Managing Diractor and shall not, without the consent
in writing of the Managing Director, permit any
1o resida upon the said land and in the event
given, shall comply strictly with the terms thereof

EXCAVATION:

{j) That it will not make any excavation upon any
remove any stone, earth or other material there from exgpts e
may. in the epinion of the Managing Director be niicad
purpose of forming the foundation of the building ant Bog
and executing the works authorized by this agreement

NOT TO AFFIX OR DISPLAY SIGN-BOARDS, AD

(k) That it shall not affix o dispiay or permit to be affied or dispiayed on

the said land of bulldings erecled therean any sign boards, sky- signs,

neon signs or advertsements painted or Muminated or otherwise

" uniess the consent in writing of the Managing Director shall have
praviously bean oblained therela.

NUISANCE:
(Il That it shall not at any time do. cause or permit any nuisance in or
upon the said land and in particular shall nol use or permit the said
o land to be used for what is not granted.

INSURANCE:

{m]} That # shall as soon as any bullding to be erected on the sald land shall
ba roofed, insure and keep insured the same in s name agains
damage by fire for an amount equal to the cost of such buliding and
shall on reques! producs 1o the Managing Direclar o policy or policies
of insurance and receipts of the payment of last premium and shall
forftwith apply all moneys received by vifue of such Insurance in
rebufiding or reinstating the building.

RECOVERY OF ANY SUM DUE TO THE CORPORATION:
{n) Where any sum payabla to the Corporation by the Licensen under this
' Agreement is not pald. the Corporation shall be enfitled o recover
such sum as arrears of land revenus, pursuant to paragraph © of the
schedule fo the said Acl. Whether any sum Is so payable by the

Por NEEL SIDHI ASROCIATES (v
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lcensee shall be determmed by the Corporation and every
delermination by the Corporation In this behalf shall nol be disputed by
the Licensea and shall be fina and binding upon iL.

RESTRICTION AGAINST APPOINTMENT OF AGENT BY A POWER OF

ATTORNEY OR OTHERWISE:

(o] The Licensee shall not appoini any person as its agent by a power of
Attorney or otherwise, for the purpose of this Agreement except histher
spouse, father, mother, brolher & aister or
licensea shall be a company or such a body

Of SUCCESSOME.

4, RESTRICTION AGAINST TRANSFER : L
n Notwithstanding ‘anyihing containing in the The Naw Mumbai
Disposal of Lands (Amendment) Regulations 2008° the licensee
shall not (fansfer or assign by sals, mortgags, sub-leasa or by
development agreament the plot or any part thereof, which is leased
of agreed to be leased without permission of the Managing Director
of tha Corporation.
fii} Ewvery permission granted by the Managing Director of the Corporation
shall be subject to the payment of charges in the mannes and 1o extent
provided in Explanation (i) of Regulation 10 of Navi Mumbai Disposal
of lands (Amendment) Regulation, 2008 or as may be prescribed by
the Cotparation from lime to time
(iii) In case of piots aliotted to Co-cperative Societies. such plots are not
transfarable at any point of time during the duration of the lease perod
aven il is parmitted under any other law.

& POWER TO TERMINATE AGREEMENT:

Bhould the Town Planning Officer not approve the plans, slevations,
sections, specifications and details whether originally submitted within
the time hereinbefore stipulated or If and whenever there shall ba a
breach of any of the ciause of this present by Ihe Licensee or by any of
the members of Licensee, the Managing Direclor may by nolice in
writing to tha Licensee, revoks the license and re-enter upon the said
land and thereupon the license shall come 1o an end.

For NEEL SIDHI ARSCCIATE
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POWERS OF CORPORATION:
I, If the Licenses commite a breach of any of the Regulations and further
falls to remedy the said breach within g period of six manths from the

date of issue of natice by the Corporation thereof or ! P X

paricd not exceading three months granted by the M

the Cerporation shall have powers; E.QOQ?
g} to direct removal or allerafion of any bullding or

or used contrary o the condifion of the grant of w 3¢

certificate, within the time prescribed in that behalf a s
removal of or alteration (s carried out within the time p
cause the same to be carned out and recover the cost ifk
the sarma from the Licenses.

b)to evict the Licensee under the provisions of thele
Govemment Premisa (Eviction) Act, 1955 and to resume g
and building to Corporation without payment of any co

~ TO RESUME LAND:
Until the bullding and works have been compieled and cerified as
completad in accordance with Clausa 7 hereef, and until the Cerporation
grants and Licarmses accepl a Lease of said land as provided hereinafler,
the Corporation shall have the foliowing rights and powers :
(a) Tha right of tha Managing Director and Officer and servants of the
Corporation acting under his directions at all reasonabie fime to anter
upon the said land to view the state and progress of the work and for all
" other reasanable purpose |
(b)Power (i} in case the Licenses (a) shall fal to submil to the Town
Planning Officer for his approval the plans, elevalion, sectlons,
spacification and details of the bullding agreed by tha Licenses (o be
b erected on the said land to commence the enection of the said building
and to complete the said bullding within the time prescribed
hereinbafare for the performance of each act and in accordance with the
stiputations hereinbefore contained (time In each respect being intended
o be of the essence of the contract) or (b) shall not proceed with the
works with due diigance or shall fail to observe any of the stipulations
on his part herein contained, the Corporation shall have the powers and
iberty to revoke the license hereby granted to the Licensee and to
rastrain the Licenses, its agents, servanis to enter upon the said land
" and thereupon this Agreement shall cease and terminate and ai
sreclions and materials, plants and things upon the said land shall
notwithstanding any enactment for the time being in force to the confrary
hhmmhwmmummwmmmu
allowance and without making any payment to the Licensee for refund
umwmunfmrpmnimpddwluan:umm

ForNEEL SIDHI AN ACIATESLLP
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nevertheless toall other legal rights and remadies of the Gaorporation
against the Licanses
(i} to continue the said land in the Licensee’s occupation on payment of
such fins of premium as may be decided upon by the Managing Dirsctor
(iii) Yo direct remaoval or altetation of any buiding of structure erected or
used contrary to the condition of the grant of the ocg
within the ime prescribad in (hat behalf and on s
alteration nol being camed oul within the time pres|
samea 1o be camed out and recovered the cost of
from the Licensee.
(v} =l bullding materials and plant which shall
upon the said land by or for the Licensee for i
mdi:umhb.ﬂdingnmmii :

said land without the previous consent of the RPWABInG->
Director until the grant of the completion.

EXPLANATION. 1.

Any deiay or omission 1o exercise the right or power accruing fo the
Corparation under the foregoing sub-clause (i) of clause (b) hereof and any
exiension. accommodation, consenl. compromise, reiease indulgence of
forbearance granted or shown by the Corporation to the Licensee shall not
be construed as a waiver of the Corporation's such right and power under
the said sub-clauyse (i) Clause (b)

EXPLANATION - 2.

Nothing contained in the foregoing clauses shall be construed 10 sufier
from inconsistency o derogate from the righis and powers reserved 1o the
Corporation under the respective clauses and exercisable by Ihe
Corporation at any Uime. The Lcensee hereby agrees and declares thal he _
will set up no defense based on such inconsistency to impugn the exercise .
of any right or power by the Corporation. |1«

6. EXTENSION OF TIME:

Withaut prejudice 1o the right. powers and remedies of the Corparation, in
hmmmmmmmhnudlumﬂmm
notice to the Licensee of his inlention to enforce the Licensee’s Agreemant
herein contained or may fix any axtended perod for the completion of the
building and the works for the said pericd mentioned in clause 3 (d) above
if he is satisfied that the bullding and works could not be compieted within
the prescribed time for reason beyond the gontrol of the Licensee and |f the

: For NEEL SIDHI
M.
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Licansee shal agree o pay additional pramium al the scale provided by
Regifation No. 7 of, The Navi Mumbai Disposal of Lands (Amendment)
Regulations, 2008 made and amended from time fo time by the
Carporation under the provisions of the said Regulations and thereupon
the obligations herein Under of the Licensae to complate the - %
accept @ lease shall be taken to refer to such extendad period

7. GRANT OF LEASE: 3ﬂ
As soon as the Town Planning Officer has cerlified that the

Licenses shall have cbserved all the stipulations and coit
hareinbefore conlained, the Corporation will gramt and the
accept @ lease (which shall be executed by the parties in duplicit] §
said larid and the building erected thereon for the term of 60 yearkirt
dale hereof at the yearly rent of Rupees One hundred only.

COMPLIANCE WITH MAHARASHTRA REGIONAL AND TOWN
PLANNING ACT, 1866, THE NAVI MUMBA! DISPOSAL OF LANDS
(AMENDMENTS) REGULATIONS, 2008,

TA. It is hereby agreed and declared by and between the parties hereto

that tha Corperation has agreed to lease the said fand to the Licensee and

the Licenses has agreed to have such lease upon the terms and conditions
herein and subject to Section 118 and other applicable Provisions of the

Maharashira Regional and Town Planning Act, 1988 (Maharashira Act

XXXVl of 1968) and rules and regulations made thereunder including, The

Navi Mumbal Disposal of Lands (Amendment) Regulations, 2008 for the

time being in force and as amended from time to time the said regulations

stated in the Letter of Allotment dated 16.11,2021, these Regulations shall
prevvail,

7B. Special Terms and Conditions:

1. The plot |s offared on “as Is where i= basis."

2 Sub-division of the plots shall not be permitted,

3. The parmissible base F.S.|. wil be 1.6

4 The building shall be construciad for  Residential Cum Commercial
purpose only.

5 The Unified Development Contral and Promotion Regulations at the fime
of submission of development proposal and plan to Town Planning
Officer shall be applicabile to the above conditions.

& The licensee shall observe and abide all the conditions laid in the

MAHA-RERA Acl.

8. Solid Waste Management, Provisions for Installation of Solar
Energy Assisted System, Solar Assisted Water Heating Systems
(SAWHS), Scalr Assisted Electric Equipment (photo wvoltaic
squipment) and Rain Water Harvesting mm]ﬂtll

For NEEL SIOH BoULIr
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Il

be applicable as per the regulations mentioned in the Unified
Development Control & Promotion Regulations for Maharashtra
mi‘

9. FORM OF LEASE:
The lease shall be prepared in duplicate in accordance with the annexed
form of lease with such modificalions and additions therelo as may be

detormined by the Corporation and all costs, charges and |
mbhmnﬁwsmmmhaﬁ' E{uﬁ-‘%
bormed and paid by the Licenses wholly and exclusively ?0??

10. Transfer of assignment of right 30 l

The intending iassee can transfer or assign his rights,
which may accrue to him from the Agreemen! to Laase with prior wiieRy,
permission of the Corporation and on payment of such transfer gff

as may be prescrived by the Corporation from time fo tirge
permission can however be granted only after the agreed leasd| kg
and any other amount required has been paid in full and after exgsl]
agresmant. \

However, the Inlending lessee shall be pemmitted to s=ie. !
flats/shopsioffices to his intending buyers and to obtain a lease in fave

a Co-operative Societyompany/Association to be constiuted of his
buyers under the provision of the section 10 of the Maharashira
Ownership Fiats (Regulation of the Promotion of Consiruction, Sale,
Management and Transfer) Acl, 1863,

11. NOTICE:

All nolices, consents and approvals to be given under this Agreament shall

be in wiiting and shall unless otherwise provided herein be signed by the

Managing Diractor or any other officer authorized by him and any notice to

be given to the Licensee shall be considered as duly served if the same

shall have been deliverad 1o, lafl, or posted, addressed fo the Licensae al

the usual or last known place of residence of business or on the said land X
hereby agreed 1o be demised or If the same shall have been affued to any -~ - N
building or erection whelher tamporary or otherwise upon the said land. \
mmmwmnnrﬁimmmum-mmmjw;”{ _ \

Allatment Itter vill alsa be a part of the Agreement to Lease. l&\ L2
&

12. The GST and other applicable charges will be paid by the licenses as ¥
and when demanded by CIDCO and affidavit to that effect has already
been submitted by licenses

&; HEELSIDHIA EOCIATES LLP
SNl M. wsling Uinoer
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SCHEDULE
ALL THAT piece or parcel of land known as Plot No. 40 situated in

Sector-17, siluated al Panvel West, contained by admeasurements
£663.97 sqm Or thereabouts and bounded as follows that is to say:

Huﬂu.mwr-ﬁ.muuhmmnum%a -
On or towands the North by - 20,00 Mir. Wide Road 0

On o lowards the South by : Open Land | 42N 3 R
On or towards thaWestby : Floino 38 ’_g / 20

On or towards the Eastby | Plotno. 41

And delineated on the plan annaxed herslo and shown
colour boundary line

IN WITNESS WHEREOF the parties herelo have set their ha
seal the day and ysar first above written

Signed and Delivered for and on

Behall of the City and Industrial

Development Corparation of

Maharashtra Limited, Lessor

By the hand of

e
Asst. Marketing Officer 2 /. Assistant Marketing Offioer
Smt. Ekta Bhoir .
In the presence of
V. Shedoat Busotiee —o*
2 Hiubhaw Gwhse

Signed and Delivered by Licenses
Mis. Neelsidhl Associates LLP
In the presance of

1.4 A
2
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PERMISSION/LICENSE TO ENTER UPON THE LAND

I/WE Mis. NEELSIDH| ASSOCIATES LLP, HAVE THIS 31 DAY OF MARCH, 2022 RECEIVED
POSSESSION OF PLOT No, 40 ADMEASURING AREA OF 5663.97 SQ.MTR. IN SECTOR NO. 17
PERTAINING TO REVENUE VILLAGE_PANVEL WEST TALUKA PANVEL DISTRICT RAIGAD
EARMARKED FOR RESIDENTIAL CUM COMMERCIAL PURPOSE AS PER DEMARCATION ON SITE
AND SHOWN ON THE ENCLOSED PLAN BY RED COLOUR AND AS PER THE PERMISSION/ LICENSE

GRANTED,

—

HANDED OVER




T0 [T MAY CONCERN

We the undersigned partners of M/s. Neslsidhi Associates LLP a registered Limiled Liabiity Partnership
incorporated under the provisions of the Limited Lisbilty Parinership Act, 2008 having its registered
address at 301, 3¢ Floor, The Emerald, Plot No 1958, Sactor 12, Viashi Navi Mumbal,

mMNWMWﬂMPMH.MWHmmm
all deeds, documents, papers, agreements, affidavils elc by whatsoever name and - ¥

raspect of Plot No. 40, Sector 17, Panvel (W), Navi Mumbai
oy e |[RORR
Solemsy affimed on 24 March, 2022
o/ 30
For and on Behaif of M/s. Neslsidhi Associates LLP
SriNo. Hlﬂldllﬂl’zlmr
i Wi Kaipesh Jamnadas Paian Ford
S
2 W Darshan Gopall Paian For NKEL SIDR ASSOCIATES LLP
Pertee
3 Mr. Vilas Madanlal Kothari Fol HEELSIWSEEW ESLlP
- X Farmar
4 Wir. Neel Vias Kothan for m@. ASSOCIATES LLP
Sgrmes
A

Corparate Office: The Emeraid. 2na Fioor, Piot No. 155-5. Besides Nesiud Towers, Sectorn 12, Vashi, New Mumbis - 400 T, inda
T mm.mm-Em:m.m-m;mmmm
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