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- | HARIDAS &.CO . (Regd.)

ADVOCATES, SOLICITORS & NOTARY*

DAKSHA B. RAGHANI : EXAMINER FRESS BUILDING,

Ref. No. :

35, DALAL STREET, FORT, MUMBAI - 400 023,

PHONE : 2267 3096 /2267 1565

FAX :(91-22) 2264 2233

E-mail ; haridasco@rediffmail.com
haridasco@gmail.com

Date :
D/ FE8 12014 ~ 15"Dec, 2014

M/s. Swami Aasha Associates, ,
B-701, Swami Samarth Nagar, ‘
Plot No.7, Near Kaia Udyog, {
Datta viandir Road,

Bhandup (W), Mumbai — 400 078.

L,

Dear Sirs,

Re: Legal opinion in respect of the property situated at
Piot no.2 Survey No.208 (P) being portion of land
bearing new survey no.208, Old survey no.55 & 56
(p) bearing CTS No.303/AI3/A(Part) situated at

atta Mandir Road, Bhandup (W), Village
Bhandup, Taluka Kurla Sub Regisiration of District
of Bandra

We are in receipt of the copy of the deed of conﬁrmation of sale

~ certificate dated 6™ July 2013 along with the following annexures:-

1. Copy of Indenture dated 23™ June 1962 executed between Mahadev
D Kini and others in favour of M/s. K. Mahadev & Co. Pvt. Ltd.

2. Copy of indenture dated 29" April 1965 executed by M/s. K. Mahadey
& Co, Pvi. Lid. in favour of M/s. Shuraguwa Industries Pvt, Ltd.

3.  Copy of Certificate of sale of the said property issued by Recovery
Officer DRT-3 Mumbai in R.P. no.432 of 2003 dated 15t Sept. 2009.

4. Copy of Confirmation of sale dated 10" Aug. 2009 issued by
Recovery Officer, DRT-3, Mumbai in favour of M/s. Swami Aasha
Associates i.e. yourselves,
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5. Copy of Index-i) issued by Sub Registrar of Assurances J.'}c‘r(ur ai”& Y
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8. Copy of Suit filed by K. Mahadev & Co. Pvt. Ltd. against Shuraguwa
Industries Pvt. Lid. '

7. Copy of the Decree dated 7" July 2012 passed in the said Suit and
copy of Consent Terms 2lso dated 71 July 2012 filed in the said suit.

We have perused the above mentioned documents with ref

thereto we have to state as follows:-

1. That pursuant 1o the Indenture of lease dated 23 June 1962’
executed by Mahadev Damodar Kini and others in favour of M/s, K
Mahadev & Co. Pvt. Lid. the property mentioned in the Schedule
thereunder was granted on lease for a term of 99 years upon the terms and
conditions mentioned in the said Indenture of lease. The said document
was registered with the Sub Registrar of Assurances at Bandra at page
1595 of Book no.1 and the property described in the said ddcument at
Scﬁedule -1 of the said Deed of Confirmation was granted on lease. The
said indenture of lease contained an option clause to the Lessor to assign,
iet, sublet or underlet part of the whole land and in exercise of the said
option an Indenture of lease dated 29" April 1965 was executed and the
above mentioned property was leased o one i'tﬂfs. Shuraguwa Industries
Pvt. Lid. for 2 peri.cd of 95 vears. The said Agreement was also registered
with the Sub Registrar of Assurances at Bombay under sr.no.BOM/R/1451.

-

2. The said Sub lessee obtained a loan from Central Bank of lnqla *f/
by mortgaging the said plot of land in viclation of the terms of the S?Id "H
Indenture dated 28" April 1965 and since the loan remained unpaid 2 smt
. was filed by the said Central Bank of india in the Hon'ble High Court belng__‘j?’;__;-.,--._;f
suit no.753 of 1992 for recovery of their dues which was u‘ltlmate!y% :

transferrgd o the Hon'ble DRT, Mumbai being Original Application no.80 of
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2001. A Recovery Certificate was issued on 24" Sept. 2002 in favour of the
said Central Bank of India.

3. Smce the said morigage was in violation of the terms of the
ieaee Agreement the Leeeor also has ﬁied a suit for eviction in the Small
Causes Court being suit noT E & R no.2/2 of 2007 against M/s.
‘Shuraguwa [nduetnee Pvt. Lid. In the Reeovery Proceedlng heing R.P.
'tno 432 of 2003 the above mentloned property was put up for sale and the
said prcperty Was eeld pureuan* to the sale certificate dated 10™ Aug 2009
in favour of yourseivee, The said certificate of sale was regtetered with the
Sub Registrar of Assurances at Kurla uneler no.8829 of 2009 and
Induetrlee was occupying a shed on the said property, the same was
demolished and as the said M/s. Moonlight Rubber Industries was a party .
1o the proceedings in the small causes court, Consent Terms were arrived
at between the parties and Decree was passed pursuant to the said

Consent Terms.

4. "~ The parties ultimately recorded the aforesaid facis and the
desd of confirmation of sale certificate d?ted 8" July 2013 was executed
‘between Mis. K. Mahadev & Co. Pvt. Lid. a.hd yourselves pursuant to
which vou' have hecome entitted to develop the said property for

== v\lopment of residential or commercial purposes.

_.;\\

L I is observed that as per the Confirmation of Sale dated 10"
2 Q@ and certificate of sale dated 15" Sept. 2000 issued by Recovery

i

cer !RT—S Mumbai the you have been declared as the Purchasers of

' i ffi

| th :afereeal d Property and the said property is presently in your
i oeiesion.
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6. in our opinion therefore the titie of ihe sajd property is free from
all encumbrances and bears a clear and marketable title. The said De'ed' of
Confirmation is properly -stamped, executed and duly registered with the
Sub Regisirar of Assurances at Kurla -Lsﬁder sr. no.7546 of 2013 and the
said document js.in order.. We have also perused the search re,n;ﬁbrt dated |
14™ June 2014 and further search report dated 12" December, 2014 issued
by Omkar V. Dhauawkar and as per the said search note.it is observed
that the various documents narrated hereinabove has been reflected in the’
search report and no encumbrances have been found in the said property.

The said properiy is free from all encumbrances and bears a clear and
marketable title: -

We return herewith -the said papers. -

Yours truly,
For HARIDAS & CO

Encl; as above
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