
KISHOR DAVE &ASSOCIATES   C-6 Siddhivinayak Soc,  
(Chartered Accountants)    Dr Rao Compound, 
       L M Marg Kandarpada  

Dahisar West, Mumbai 400068 
Email: davekishor94@gmail.com 

_____________________________________________________________________ 
 

To, 
 
Adityaraj Landmark 
SHOP NO A5, PLOT NO 434, 
PT M KULKARNI MARG OPP. 
DON BOSCO SCHOOL, VAZIRA 
BORIVALI WEST 
MUMBAI – 400091. 

Subject: Report on Statement of Accounts on project fund utilization and 
withdrawal by M/s Adityaraj Landmark ("Promoter") for the period from 1st 
April 2022 to 31st March 2023 with respect to Project "SUSWAGATAM CHS 
ADITYARAJ LANDMARK" bearing Maha RERA Registration Number - P51800034816. 

1. This certificate is issued in accordance with the provisions of the Real Estate 
(Regulation and Development) Act, 2016 read along with the Maharashtra 
State Real Estate (Regulation and Development) (Registration of Real Estate 
Project, Registration of Real Estate Agents, Rates of Interest and Disclosure's on 
Websites) Rules, 2017. 

2. We have obtained all necessary information and explanation from the 
Promoter, during the course of our audit, which in our opinion are necessary 
for the purpose of this certificate. 

3. We hereby confirm that we have examined the prescribed registers, Books of 
Accounts and documents and the relevant records of the Promoter for the period 
ended 31st March 2023 and hereby certify that: 

A. Deposits 

(Amount in ) 
Sr. 
No

Particulars For this  
Fiscal year 

Total for this  
project till date 

1.  Total amount collected from allottees 111.16 111.16 
2.  % of amount to be deposited as per 70% 70% 
3.  Amount to be deposited as per act (1*2) 77.81 77.81 
4.  Total amount deposited in the Designated Bank 

Account (i.e., 70% account) 
75.68 75.68 

5.  % of Amount deposited in Designated Bank 
Account [(4)/ (1)*100]. 

68.08% 68.08% 

6.  Shortfall / Excess deposit (3-4) 2.13 2.13 
 
 
 
 
 
 
 
 
 
 
 



 
Amount collected/ deposited at Sr.No.1 & 2, shall not include pass through charges 
and indirect taxes. 
 
Has the required proportion of money collected from allottees of the project units, as 
specified in the act, deposited in the Designated RERA Bank Account -No, the amount 
of shortfall is due to repayment towards the cancellation. 
 
 
B. Withdrawals 

(Amount in Millions) 
 

Sr. 
No. 

Particulars For this  
Fiscal year 

Total for this  
project till date 

1. Opening Balance of Designated Bank Account 0.19 - 
2. Total Deposits 75.68 75.68 
3. Total amount withdrawn 47.15 47.15 
4. Closing Balance 28.72 28.72  

As specified in the Act, All the amounts withdrawn during the year from RERA Bank 
Account were within the withdrawal limit as certified under the relevant Form 1, 
Form 2 and Form 3 issued during the reporting period. YES 

C. Utilization 
We certify that M/s Adityaraj Landmark has utilized the amounts collected for the 
project only for that project and the withdrawal from the designated bank account(s) of 
the project has been in accordance. This Certificate is issued on the request of the 
Management of the Company, based on the examination of the Books of Accounts and 
other relevant records produced before us. This Certificate does not constitute an 
audit, due diligence exercise or validation of the financial statements of the Company. 
 
 
 
For KISHOR DAVE &ASSOCIATES 
(Chartered Accountants) 
(Firm Registration no. 146095W) 
 
 
 

 
 
 
KISHOR DAVE 
Membership No.      : 180614 
Place    : Mumbai 
UDIN: 24180614BKFLWE3141 
Date  :16/03/2024      

 

 

 


