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ANNUAL REPORT ON STATEMENT OF ACCOUNTS

CHARTERED ACCOUNT Fl

To,

The Mangeshi Construction

A/5 , Ground Floor, Mangeshi Sahara,
Chikanghar,

Kalyan

Subject: Report on Stzzemrent of Accounts on project fund deposit, utilization and withdrawal by =~ = ™"

M/s ngesh Censtruction for th rom 01/04/2022 to 31/03/2023 with respec
to their Project “Mangeshi Woods” registered under the MahaRERA Registration No.
P51700034351.

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and
Development) Act 2C16 read along with the Maharashtra Real Estate (regulation and o
Development) {Regisi-ation of F=al Estate Projects, Registration of Real Estate Agents, Rates of
Interest and Disclosures on Website) rules 2017.

2. |/We have obtained all necessary information and explanation from the Promoter, during the
course of our audit wnich in myzour opinion is necessary for the purpose of this certificate.

RIS
3. I/We hereby confirn that |/We have examined the prescribed registers, books and documents
and the relevant recerds of M/z Mangeshi Construction for the period ended 31/03/2023 and
hereby certify that: .
A. DEPOSITS:
Sr. | _Forthis | Total for this
' No, | 5 Ef e Fiscal year | project till date
1. | Total amount co''ectzd from z'lottees 2,88,49,815 2,88,49,815
. 2. | % of amount to be dzposited as per act 70% 70%
3. | Amount to be depcs ted as per act (1*2) 2,01,94,871 2,01,94,871
4. | Total amount deposited in the Designated Bank Account 2,14,50,000 2,14,50,000 it
5. | % of Amount deposited in Des gnated Bank Account 74.35% 74.35%
((4)/(1)*100]
6. | Shortfall / (Excess) deposit {3-4) (12,55,129) (12,55,129)

Amount collected/depes ted at Sr. No.1 & 2, shall not include pass through charges and indirect
taxes.

Has the required proportion of money collected from allottees of the project units, as specified in
the act, deposited in th2 Jesignated RERA Bank Account? Yes
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If No, please mention the amount 10t deposited:

B, Withdrawals

[ sr, i i Lﬁé

' _No. R NSRS e o i ear el
1. Opening Balance of Designated Bank Account 2,894 0
2. | Total Deposits 3,00,00,033 3,00,02,927

3. | Total Amount withdrawn 2,14,50,968 2,14,50,968
4 Closing Balance 85,51,959 85,51,959

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account were
within the withdrawal limit as certified under the relevant Form 1, Form 2 and Form 3 issued during. e,
the reporting period? Yes

if No, please provide the below details: -

| Sr. No.

Date of withdrawa

=
‘ep
o

C. Utilization

I/We certify that M/s Mangeshi Censtruction has utilized the amounts withdrawn from designated
hank account towards project cost enly as specified in the act.

If No, please provide the below detzils:

| Sr. No.

Date | Amount not utilized for P

|

D. Any Qualification/Observations of CA

. A S

et SNV M

1. The Developer is banking with Thane Bharat Sahakari Bank Limited. The Bank has not created
the Designated A/c of the Deva aper.

2. The amounts collected from Cistomers are being deposited in the 100% Escrow A/c and as per
the system followed by the saix Bank, the amount is transferred to the Non-Designated A/c form
where the ameunt is utilized fo~making payment for the project cost incurred.
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Place: Mumbai
Date: 28+March, 2024 F.
UDIN: 24033213BKARKX6416

For & on behalf of

KAPADIA & CO.
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Kiran P. Kepadita
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Agreed and Accepted by:

(Promoter)
Name: Mr Mangesh D Gaikar
Date: 28~ March, 2024
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