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ANNUAL REPORT ON STATEMENT OF ACCOUNTS

CHARTERED ACCOUNTANT'S CERNFICATE

Date: 07lO2/2O23

To,

M/S AARTI ESTATE

Project TERRAFORM LOTUS

A-20L, Manas Residency, VS Marg, Naupada, Thane (W)-400602

PAN: AAIFA9184D

SUBJECT: Report on statement of Accounts on project fund deposit, utilization and
withdrawal by M/S AARn ESTATE for the period trom Ot/04/202L to 3I/03/2022 with
respect to MahaRERA Regn. Number psL7000o23t7 dated 3i..07.2017 for Terraform
Lotus Project

1. This certificate is issued in accordance with the provisions of the Real Estate

(Regulation and Development) Act 2016 read along with the Maharashtra Real Estate

(Regulation and Development) (Registration of Real Estate projects, Registration of
Real Estate Agents, Rates of Interest and Discrosures on website) Rures, 2017.

2. we have obtained all necessary information and explanation from the firm, during

the course of our audit, which in our opinion are necessary for the purpose of this

certificate.

3. We hereby confirm that we have examined the prescribed registers, books and

documents, and the relevant records of project: TERRAFORM Lorus by M/s. AARTI

ESTATE for the year ended 3t/03/2022 and hereby certify that



Sr.

No.

Particulars For this

Fiscal Year

Total for this

project till
date

1 Total amount collected from allottees L,L4,56,716 r,32,34,07t

2 7 0o/o 70o/o

3 Amount to be deposited as per Act (1.2) 80,19,701 92,63,849

4 Total amount deposited in the designated

Bank Account

80,19,701 92,63,849

5 % of Amount deposited in Designated

Bank Account (4)/(1).1001

7 0o/o

6 Shortfall/(Excess) Deposit (3-4) 0 0

A) Deposits:

Has the required proportion of money collected from allottees of the project units, as

specified in the act, deposited in the Designated RERA Bank Account?

Ans: Yes

B) Withdrawals:

Sr.

No

Particulars For this

Fiscal Year

Total for this

project till
date

1 Opening Balance of Designated Bank

Account

0 0

2 Total Deposits 2,32,06,973 2,38,76,s97

3 Total amount withdrawn 1,98,96,s90 2,05,66,2t4

4 Closing Balance 33,10,383

% of amount to be deposited as per Act

7 0"/o

33,10,383



As specified in the Act, All the amounts withdrawn during the year from RERA Bank

Account were within the withdrawal limit as certified under the relevant Form L, Form

2 and Form 3 issued during the reporting period?

Ans: Yes.

C) Utilisation:

we certify that, M/s AARTI ESTATE has utilized the amounts withdrawn from

designated bank account towards project cost only, as specified in the act'

D) Any Qualification /Observation:

No additional Qualification/observations

:\
Yours FaithfullY,

For Rambhia & Dedhia

Chartered Accountants
Firm Reg. No. 121410W
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Date'.07 .02.2023
Certif icate No. :49 /22-23

Agreed and Accepted by:

For M/S Aarti Estate

Name: Sunil M Rambhia

Partner
Membership No.: 106709

UDIN: 231067098GXUG6514

Pa rtne orised Signatory

Name: onigh Oedhia-

Date:07 /02/2023
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