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We, GENBAJI DEVELOPERS, having registered office at Gat No. 51/52, Muktai Developers, Vidya
Pratisthan Road, Rui, Baramati, Pune - 413133, are promoters of the proposed project “GENBAIJI
TOWNSHIP” located at Plot No. 5 & 6, Gat No. 51 & 52/1, Rui, Baramati, District — Pune, do hereby
solemnly declare, undertake and state —

1. Thatwe have a legal title to the land on which the development of the project is proposed.

2. That the said land is free from all encumbrances.

3. That the project shall be completed within the stipulated time from the date of registration, i.e.,
31/03/2025.

4. That, seventy percent of the amounts to be released hereinafter by us for the real estate project
from the allottees, from time to time, shall be deposited in separate account to be maintained
in scheduled bank to cover the cost of construction and the land cost and shall be used only for
that purpose.

5. That the amounts from the separate account shall be withdrawn in proportion of percentage of
ml:npietion of project.

6. That the amounts from the separate account shall be withdrawn after it is certified by an
engineer, an architect and a chartered accountant in practice that the withdrawal is in
proportion to the percentage of completion of the project.

7. That we shall get the accounts audited within six months after the end of every financial year by
a practicing chartered accountant, and shall produce a statement of accounts duly cemfied and
signed by practicing chartered accountant, and it shall be verified during audit that amounts
collected for a particular project have been utilized for the project and the withdrawal has been
in compliance with the proportion of the percentage of completion of the Project. -

8. That we shall take all the pending approvals on time, from the competent authorities.

9. That we shall inform the authority regarding all the changes that have occurred in the
information furnished under sub- sectmn (2] of section 4 of the Act and under rule 3 of these
rules within 7 days of the changes occurring.

10. That we have furnished such other documents as have been prescribed by the rules and
regulations made under the Ar,t -

For GENBAJI DEVELOPERS
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Mr. Rohit Popat Choudhar

Deponent
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