M.RAGHUNATH & CO.

Chartered Accountants

FORMS
[see Regulation 4]
ANNUAL REPORT ON STATEMENT OF ACCOUNTS
To,
ORNATE BUILDCON DEVELDPERS
101-B, 4-A, 1* Floor, Swaika Centre,
Pollock Street, Kolkata,

West Bengal— 700001,

SUBJECT: Report on Statement of Accounts on project fund utilization and withdrawal by Ornate Buildcon

Developers for the period from 01/04/2018 to 31/03/2019 with respect to MahaRERA Regn. Number:
P51700018908,

1. This certificate is issued in accordance with the provisions of the Real Estate {Regulation and
Development) Act, 2016

3. We have obtained all the necessary information end explanation from the Company, during the
course of our audit, which in our opinion are necessary for the purpose of this certiticate.

3. We hereby confirm that we have examined the prescribed registers, books end documents, and the

relevant records of Ornate Buildcon Developers {Refer Note 1) for the period ended 31/03/2019 and
hereby certify that:

i M/S Ornate Buildcon Developers have commenced construction of the project titled Ornate
Kallisto — Phase Il and as on 31% march 2019 excavation work of the project is under progress
(Refer Note 2).

ji. Amount collected during the year for this project is Rs. 0.17crores and amounts collected till
date as on 317 March 2019 is Rs. 0.17crores. (Refer Note 3).

iii. Amount withdrawn during the year for this project is Rs.0.17crores and amount withdrawn till
date as on 317 March 2019 is Rs 0.17crores. (Refer Note 4).

v, We certify that the Ornate Buildcon Davelopers has utilized the amounts collected for Ornate
Kallista Phase-Il only for that project and the withdrawal from the designated bank account(s)
of the said project has been in accordance with the proportion to the percentage of
completion of the project. (Refer Note 5).

Moo Kolkata
Date: 28/09/2019 *{ 6,Garstin Place

15t Flogr

Kotkata-70000

Ashoka Chambers, First Floor,
6. Garstin Place, Kolkata-700001
e-mail- jn_ﬁ:@m_ghl_m&thcn.in
Phone (O): 033-22305574,
Fax: 033-40056231




M.RAGHUNATH & CO.

Chartered Accountanis

Notes:
(1) The Developer has not maintained separate set of books for RERA purposes. The Developer has

maintained necessary books of accounts as required for audit purposes which have been referred by
us for the purposes of this certificate.

{2) The percentage of work completed is based on management explanations and certificate issued by
the architect.

(3) The amount collected during the year represents amount collected fram 1% April 2018 to 31 March
3019, The collection is net of taxes and net of discounts (if any) to the customers.

(4) The amount withdrawn includes amount withdrawn from the RERA designated accounts as
maintained by the Company. The amount withdrawn during the year represents all amounts collected
from the customers during the year including amounts utilized prior to the opening of RERA accounts
as mandated by RERA.

(5) As per RERA rules and regulations the Developer is entitled to utilize the amounts collected for the
project activities. Our opinion on the amounts withdrawn have been used only for that project and
the withdrawal from the designated bank account(s) of the said project has been in accordance with
the proportion to the percentage of completion of the project is based on engineer certificate
justifying the costs. It is observed that project expenses include all incidental expenses like staff salary
and ather administrative costs associated with day to day business activities.
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ITR-4 | ITR-5, ITR-6 ITR-7 filed and verified electronically]
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ORNATE BUILDCON DEVELOPERS

101-B, 1st Floar, 4A, Swaika Centre, Pollock Streel, Kolkata — 700001
Email: accounts@ornateuniversal.com Ph. No. 022-4087 5600 Ph. No. 0334082 2290

Balance Sheet As on 31st March, 2019

5ch.

Liabilities Sch. s, Assets Rs.

As on Az on As an As on

31/03/2019  31/03/2018 31/03/2019 3170372018

Canital 1 A7 307 414 38,790,916  Fixed Assets 5 3,957 331 3, 268,812

Secured Loans 2 29872078 9,215 8585  Current Assets G 161,855,526 124,007,569

Unzecured Loans 3 121419543 T2702800 Loans & Advances 58,858,700 37,563 844
Current Lighilites 4 23,917,914 44 B30 38D
Provisions 169,608 181,604

Total 222,681,557 165,540,225 222,681,557 165,540,225

A5 per our Report of Even Da*_.n_a _
For M RAGHUNATH 8:CO,\

Firm Reg No : 003 4?$

o

SURENDRA IDSHI

PARTNER
Mem. Mo. 056282

KOLKATA
30/09/2019

Placs :
Datke ;

For ORNATE BUILDCON DEVELOPERS

= R

o =

S SUNIL GUPTA
PARTHER

Place : KOLKATA

Date :  30/09/2019

UDIN: |QG£51SMHHHIF%%EE




ORNATE BUILDCON DEVELOPERS
101-B, 1st Floor, 44, Swaika Centre, Pollock Street, Kolkata — 700001
Email, accounts@omateuniversal.com Ph. No. 022-4097 5600 Ph. No. 033-4062 2290

Trading, Profit & Loss Account for the year ended 31st March, 2019

Particulars Rs. Particulars Rs.
As on Ason As an As on
JL032019 3170372018 3L/03/2019 310372018
To Opening Stock By Sales
-ying with us Sale Havenyua 78,703,183 37,523 428
Cloging Stock (WIF) 100,309,327 36,649,515 By Closing Stock
To Manufacturing Expenses =lying with u
Construction Cost 32,10%419 32,008,020 Closing Stock {WIF) 139,245,212 100,309,337
Employes expenses 3,087,727 2,878,461
Finance Cost 11,006,241 4,675,731
Land Cost 31,580,457 22,814,392
Materials Consumed 23,523,396 25,235,755
Other Construction Expenseas 2,383,364 2,364,970
To Gross Profit ofd 13,948,264 11,205,911
Total 217,048,305 137,832,755 217,948 395 137,832,755
By Gross Profit bid 13,948,264 11,205,911
To Payments to Employees
Staff Salary Expensze 2,755,416 3,246,657
To Administrative Expenses
Audlt Fees 25,000 25,000
Electricity Expenses A01,660 0
Insurance Expanses 67,433 139,734
Legal & Professional Fees 2500  2,236.37%
Miscellangous Expenses 308,538 207,203
Printing & Stationery Expenses 76890 55,014
Rent Paid 3,435,600 0
Staff Welfare Expenses 74,839 170,403
Telephane Expenses 23,798 104,163
Travelling Expenses 413,067 236 897
To Selling and Distribution Expenses
Advertisement Expenses 383,081 o
Brokerage Expensss 2,912 724 2,363,569
Sales Promotion Expense 1,012,080 i
To Bank Interest
Bank Charges 25,668 571,390
By Other Income
Other Income 308,411 749,158
To Depreciation 1,272 058 863,109
Ta Met Profit transferrad 1,230,623 Q85,465

Tatal 14,356,675 11,285,060 14,256,675 11,285,069

As per our Report of Even Dal;t_?:__ -

For M RAGHUNATH 8€0,\)11AT4

P

% _'._ L BRI
SUREMNDRA JOSEH ",
PARTHER N e
Mem. Mo, 056282
Place. : KOLKATA
Date : 30/08/2019

For QRNATE BUILDCON DEVELOPERS

SUNIL GUPTA
PARTMNER

Flace @ KOLEATA
Date ¢ 30/0202079

[

UDEAL Mo 19056233 ANDATF22LE&
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ORNATE BUILDCON DEVELOPERS
101-B. 15l Floor, 44, Swaika Centre, Pollack Street, Kolkata — 700001

Email: accounts@ornateuniversal.com Ph. No. 022-4087 5600 Ph. No. 033-4062 2290

Profit & Loss Appropriation Account for the year ended 31st March, 2019

Particulars Rs. Particulars =,
A on As on As on As on
317032019  31/03/2018 31/03/2019 3100372018
Ta Prowision for Taxation 5,825 550 By Met Profit transferred from Profit & 1,230,623 S85,466
Loss Afc
To Balance ofd 1,224,798 984,916
Tatal 1,230,623 935,466 1,230,623 085,466

As per our Report of Even Date

For M RAGHUNATH & CO77, 11474, S, For ORNATE BUILDCON DEVELOPERS
Firm Reg Mo ﬂﬂaﬂ?ﬂ V5o : -\“\R_J‘-\_‘-I

(‘\ s/ :E.._‘.:*.n"_:' Place N7 W -

& (30 Bet| Z_

d/ L 1 L Irat 700 ': _I I|I fh |.I|'I E

SLUREN SHI \ \ ERN DO3MNTE S i SUNIL GUFTA
PARTNER N R 4 PARTNER
Mermn, Mo, 056282 AL 5
Place :  KOLKATA — Place :  KOLKATA
Date @ 30/09/2019 Dete :  30/09/2019

Vosn No. 130562 82 ABANTL L3288




ORNATE BUILDCON DEVELOPERS

104-B, 1st Floor, 44, Swaika Centre, Pollock Street, Kolkata — 700001

Email: accounts@ornateuniversal.com Ph, No. 022-4097 5600 Ph. No. 033-4062 2290

Schedules Annexed to and forming part of Balance Sheet as on 31/03/2019

Schedule 1 : Partner's Capital

MName of the Partmers E;T:: m‘zg Additions Interast Remuneration Pmﬁsl:h;rﬁa; Gross Tokal  Withdrawals Buail;?;g
Ornate Infra Hobdings P Lid B5.00 IATIRAT0 13000000 U i 11078 ERITTMA A3L0RO0 35368549
Sumdl Gupla A ] 54246 H] 0 S1240 1154B6 (4] 115486
Omate Universal Developers v 10,00 0 11657500 1] 123482 11819980 4] 11819930
Lid
Totzl 3RTA0916 J0GETR00 o 1] 12738 FORE3214 2310800 4702414
Schedule 2 ; Secured Loans Rs.

Particulars = = 31/03/2019 31/03/2018
PME Housing Fin Led 29,872,078 9,215,555
29,872,078 49,215,555
Schedule 3 : Unsecured Loans Rs.
Particulars 3i/o03/2019 31/03/2018
Unsecured Loans - From Others 121,41%543 72,702,800
121,419,543 F2,702,500
Schedule 4 : Current Liabilities & Provisions
Particulars 31/03/2019 31/03/2018
“Current Liahilitizs
Sundry Creditars - For Expenses 11,652,640 a.076,161
Sundry Creditors - Others 9,458,215 34,462,430
Bank Owerdraft 2,807,059 1,100,459
23,917,914 44.639, 350
Provisions ; o= 3
Provision for Taxation ' il e I.._'\: 169,606 191,504
Vax, TN — =
{ =6 GarsinPiace N \ 169,608 191,504
| Kokt Gl © | o | 24,087,522 44,830,854
|  FRN G gzl
-._; A 5
Schedule 5 : Fixed Assets S Rs.

Particulars

WEHICLES
OFFICE EQUIPMENT
SCFTWARE

Tatal

Ratz of  Opening s ; - -
;r epn, WOy Additions  Deduction Gross Total Depreciation Closing 'l...'D'l:'
15.00 3157101 561500 2327830 1350771 166503 1224268
10.00 392777 799351 i 1152128 g0190 1111938
40,00 418934 2238456 0 2657390 1026265 1631125
I0EER12 3599307 2327830 5240289 1272958 3967331

ﬁ,



ORNATE BUILDCON DEVELOPERS
101-B, 1&t Floor, 4A, Swaika Centre, Pollock Street, Kolkata — 700001
Email: accounts@omateuniversal.com Ph. No. 022-4097 5600 Ph. No. 033-4062 2230

Schedules Annexed to and forming part of Balance Sheet as on 31/03/2019
Schedule 6 : Current Assets, Loans & Advances Rs.

Particulars 31/03/2019 21/03/2018

Current Assets

Inventories

Work in Process 127,447,100 094,472,402

Stok of Material 26,798,112 20,836,525

154,245,212 115,308,327

Cash & Bank Balances

Cash balance on hand 203,405 179,818

Bank Balance in Cumrent Account 2,379,589 2511, 480
2,582 974 2,991,298

Sundry Debtors

Sundry Debtors 5,027,340 5,706,944
5,027,340 5,706,944

Total Current Assets 161,855,526 124,007 569

Loans & Advances

Other Loans and Advances 13,296,105 3,191,865

Staff Advances / Laans 24,600 27,716

Payment of Taxes 16,404,485 8,000,263

Deposils 27,133,500 26,344,000

56,858,700 37,563,844




ORNATE BUILDCON DEVELOPERS

101-B, 1st Floor, 44, Swaika Centre, Pollock Street, Kolkata - 700001
Email: accounts@ornateuniversal.com Ph. No. 022-4097 5600 Ph. No. 033-4062 2290

Groupings to Schedules Annexed to Balance Sheet as on 31/03/2019

Unsecured Loans - From Others

Transglobal Universal

Sundry Creditors - For Expenses

Sundry Creditors

Sundry Creditors - Others
Advance From Customers
Audit Fees Payabie

Other Advances

Professional Tax Payable
TDS Payable

Provision for Taxation
Income Tax Provision FY 1B-19

Inventories
Skok of Material
Warl in Process

Sundry Debtors
Taware B Farmily

Cash balance on hand
Cash in Hand

Bank Balance in Current Account

Bank of India-2536
FDR with PMNB Housing Fin Ltd
LIC Liguid Fund

Staff Advances / Loans
Advance to Staff

Payment of Taxes

Advance FT Paid

AMT Cradit Available FY 17-18
AMT Credit Available FY 18-19
GST Credit Availabe

Income Tax Refund Due FY 17-18

Rs.
121,419,543

121,419,543

11,652,640

11,652 640

7,931 445
25,000
144,234
2,775
1,354,761

9,458,215

169,606

169,608

26,798,112
127,447,100

154,245,212

5,027,340

5,027,340

203,505

203,405

42,774
2,286,795
=0,000

2,379,563

24,600

24,600

3,000
190,954
234538

15,707,507
208,496



ORNATE BUILDCON DEVELOPERS
101-B, 1st Floor, 44, Swaika Centre, Pollock Street, Kolkata — 700001

Emall: accounts@ernateuniversal.com Ph. Mo, 022-4087 5600 Ph, Mo, 033-4062 2290

Groupings to Schedules Annexed to Balance Sheet as on 31/03/2019

Rs. .

Other Loans and Advances
Advance to Contractors 2. 570,696
Advance to Creditors 614,973
Prepaid Expenses 8,618,652
Advance Brokerage 1,491,784
13,296,105
Deposits
Ansuya Khetiva 100,000
Archana Gurunath Taware f, 000,000
Architect Fees 572,500
Arvind Devidas Gulvi 5,000,000
Kanakia 30,000
Metco Coverage 12,000
R.A Kraft Paper (F) Lkd. 2,300,000
Ritesh Gurunath Taware 5,169,000
Hukaiya Palace CHS Ltd. 500,000
Shakuntala Gulw 1,400,000
Sharad Sinah 50,000
Sunil Jagan Patil = 1,000,000

Wijay Pandurano Patil y e N 5,000,000

27,133,500






