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Harshal Patel & Co.
ehaRrERED AEcoL NTANTS

Isee Reguratior 4l

ANNUAL REPORI ON STATEIIIEIrr OF ACCOI'NTS

TO
M/s Karyant Enterpi.i€es
2Oal6O2, Alita Krtir, 9() feet Roaal,

SUBJECT: Report on statement of Accounts on project tund
utilization and withdrawal by M/s. xalyad Enterprtses for the
peliod f.om OL,4.2OL'7 to 31.O3.2O1a with respect to
MahaRERA Regn. Number P51aOOOO3594

1 This certificate is issued in accorddce eith the provisions
of the Real Estate (Regulation and Development) Act, 2016
read along with the Mahdashtra Real Estate (Regulation
dd Development) ( Registration of Real Estate Prcject,
Registration of Real Estate Agenis, Rates of lnterest aid
Disclosue on Website) Rules.2ol7.These finacial
statements a.re tle responsibility of the lrrmagement. Our
responsibiliE is to express d opinion on these financia-l
staiements based on our audit.We conducted our audit in
accordance with auditidg stddards generally accepted in
India. Those staddds require tnat we pld ed pefom
the audit to obtain reasonable assurdce about whether the
financial statements &e free of material misstatement. A!
audit includes araminjng on test basis, evidence supporting
the amounts dd disclosurd in the financial statements. A!
audit also includes assessing the accouting principles used
dd significant estimates made by tne mmagement, as well
as evaluating the overatl financial statement presentation.
We believe that ou. audit prcvides a reasonable basis of our

2. I have obtained all necessary irfomaiion dd er?lanation
f.om t}le M/s lklyani E terprises, dudng the course of our
audit, which in my opinion are necessary for the purpose of
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3.1 hereby codlm that I have a\amined the prescribed

rcgisters, books a,id documents, and the televdt records of
M/s Kalyani Enterprises for ttfe period ended 31.03.2014
l0l-O4-2O17 to 3r-Og-2o1a) and herby cenil Lhar:

M/s, xalyali Enteiprises have completed 65% lAs
Per hforeatlon provideat by MaEagement) oI the
project titled Bhawani Height MahaRERA Regn. No

P51aOOOO3594 located at BadlaPur
Amount collected during the lmancial yed 2017-18 for
this project is Rs. 1,24,09,046l" ad amounts
collected tilr date is Rs. 1,32,10,046l- (See Note 3)

Amount ivithdraM during tle financial yed 2017_18

Ior this project is Rs.1,24p9,o46l- dd amount
withdraw till clate is R3. 1,32,!0,046l- lsee Note 3).

4. I ceni& &at the M/s. Kalyaal EaterP.iEes has utili4d the
amounts collected for Bhavari Ueight Project onlv for thai
project aid the withdrawal from the designated bmk
account(s)of the said prcject has been in accordmce with
the proportion to the perce.tage of completion of the
project. (See Note 6)

(If not, please speci6' the mout withdraM in excess oI
eligible amout or any other exceptions) llot ApPli@bre
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taot$ Fornrg I'art of Audit Report Fore No. 5

1. In accoralance with Expldation / Clarification piovided

vide circular No/ 712077 dated 4d Julv , 2017 issued

by MahaReta, Auditor is required to certiry utilization of
70 % of tunds collected from customer rn seParate

account. The financial year staJts from ls April 20 17 dd
hence while calculating the funds realized ftom
customers 70 % of total lunds rcalized during IY 2017_

18 is tal<en in to account-

2. ln accordance with Ex?lanation / Cldilication provided

vide iirculd Nol 7/20\7 dated 46 Julv ' 2017 issued

by MahaRera , Auditor is required to certjlv ut iation of
70 % of funds collected from customer n sepdate
accout. The colection till date meais collection from
customer since incption of the Project till31-03-2014 ie
closure of linaicial year md hence while carcuhting the

funds realized from customers tiu date ' 70 o/a oI tota\
funds rearized since inception til3l-03-201a is tal<en in

3. In accorddce with Explanation / Cldificanon p.ovided

vide circular No/ 712017 dated 4d Julv, 2017 issued

by MahaRera, Auditor is required to certib' utilization of
70 % of funds collected from customer in sepdate
accomt. The withdrawat means cost inMed and paid

by the Promoter. The financial vear starLs ftom 1* APriI

2017 and hence while calculating the tunds \tithdra{'n
from sepatate accout , the withdrawals de dived at

out of 70 % of realization of customers during FY 2017_

14. Cost incurecl and paid mav be higher amount but
the sme has been restricted to 70 % of amount realiad
from lhe customers



4- In accordance with Lrplanation / Clditcation prcvided
vide circular No/ 7 /2or7 dared 46 July , 2017 issued
by ManaRera, Auditor is required to cer!ry utilization of
70 % of funds collected 'from customer in sepa.rate
account . The withdrairal till date mea-ns cost incured
dd paid since inception of ihe project till 31-03-2ola i-e
closure oI findcial year .Hence while c-alculating the
funds withdram from sepdate account , the witldrawals
rc dived at out of 70 % of realiation oI customers
since inception of the Project trll 31-03-2018. cost
incured and paid may be higher amount but the sde
has beeo restricied to 70 % of uout realied ftom the

With respect to an Ongoing I'roject, at tte time of
registration of the Real Estate Project the Estimated Ianct
Cost anal DereIoprent Cost/ Cost of CoBtruction to be
certifed as pe. Form s of rle General Reglations of
MdttuRERA, shalt be for uE cost oJ ttE real estate prcject,
sirce its ireptirn aftd not tle balan@ Estimateal Land
Cost and Deoelopment Cost/ Cost of Constuction to
complete tle prcject. Trat is, tle total In@fted Cost ofthe
Real Estate I'.oject stall be tle aggregate of tte Incuted
Land Cast and Deuelaprent Cast / Cost of CDEtruction of
tte prcject, si@ its in@ption till the date of tl9 iss ance
of tte certifcate and ,ttte estinabal Lanal Cost ancl
Deteloprent Cost / Cost of 

'nsttuction 
shall be far tLe

entirc project fron the inception till completion. Atso in
rcsped of an Ongoing Prcject, in the frst cenifnte tr be
i,ssueal bg a Chtrtered A@ountant at the tine of
registlation and lor the f.rst uithtl.rauat post registratian,
at clause 7 oJ Fom 3, the "Amoutt uithdraun ti| date of
this ce.tificate 6 per Books of Accounts and Bank
Staterents" shall be either "1OO% of the dtuunt receioecl
touards @nsineration of the sale of opannent of the Real
Estate lroject ti date Regisrration" or "Amount of prckct
cost intured 6 rgJle.tecl 6t claue number 3 of tle



ceftificate of cltnltered accountant issued (Fotu No. 3) at
tle time of rcgistrution', uhichever is louer

h tLe euent uhere the estltMtgd recet abtes oJtlE ongoing
prcject i,s ks tl@n the estim@tc.l cost oJ conpletton of
tte prcject then loo% of the amount to be realized frcm the
allottees shall lie deposted in the said ac.ount

5. We de not Statutory Audito.s of M/s.Italyani
Ente.prises. It ;s informed to us by the management that
Statutory Audit, CHIRAG DOSHI & CO. Charlered
Accountants {M.No.I48782) have siened Fom 3 for FY
2017-18. Hence , upon appontment by ihe mmagement
we hbve sided Fo@ 5.

6. Witldrawals in accordece with propofion of %
completion of prcject is tai<en 6 notified by Mal)a Rera
Authority ,in Fom 3 beinA cost incurcd dd paid.

I'DII:19l5I237A.AAAABSa25.
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