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OFVELOPMENT AGREEMENT

110027 themugh the hands of his power of atterbey holkder Mr Bakshish Sivgh Chandhok residing at

G/I96/10, 3P Magar, North Avenug Road, Sncacruz (West], Mumbai-00 004, hersnatoer referred
b &% “OVWNERS" [which exprassion shall, undess it be repugsant bo the contest or rwaring theneod,
be diemed o medn and include therr respective balrs, BxecUion, WECrsnrs mmﬁlgm‘lﬁﬁ__
FART;

w

2o ;
M5 AF PROPERTIES, 3 Partnarstip Firm governed by the previsions

1932 and haying its registerad office at 001, Ground Floor, Panchratna Auliding, Panchimarg, OF Yar
Road, Andberi IWest), Mumbai 400 061 and having fts adminlsirative affice at 202, Orion, 2™ Aour,
Mehru Road, Santacruz (East]. Mumbai 400 055, through Hwe Rands of their autha-zed partner Mr
Girish Bhagtan] heselnalier fefermed to gc “DEVELOIMERS™ [which expressian shall unkess sscluded by or
repugrdnd 1o the suBilect or context shall be deemed to mesn and include the sald Brm as also i

pre=ent partners, namehls (1) Mr fnand Bhagtanl, (2) Hivesh Bhageanl, and (3} Gidsh Shagtanl, as
also the partnars for the thna belng and from time tg fime constibuting the sald fimm, the swvhvods
ot them and the helrs, exetotors, sdministrators, and kgal regrasentatives of the st survvor 2
also the premitted pssgness of the said flmmi of the OTHER PART;

WHEREAS:

A Vide an indentura of Comvevance dated February 29, 1550, MY Markaat Kalkhushro, Rustom
Avdeshen Gagrat and Adl Cooverjf Gazdar as esecutars and muress of Aimal Coover)i Trust 2w
siv (6] others comeeyed I favour of Mr Sandar Sujan Singh Bhishanslogh Chandhok {“Origine
Cumpr”} all that plece and parce| of land admeasuring 6605 sq, yands equaalent 10 552 1 5q.
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meelras, bearng Plot No. 12, cotresgonding i ©.7.5, No. G/396710 of Gardar Private Scheme,
VHlage Bandra [West} and Feing and being at DF Magat, Noerth Avenee Road, Santaceuz (Wast],
ririBai-400 054 (hera nafter refarred 1o a5 the said “Piot”|;

g, Onthe sald Plot there oxdsts 3 bungalow coonprlsing of grouvnd + three (3] upper Auors + twio |3
[=hrages kown a5 "Guru Ramdas Niwas™ ("Existing Shructure™) (the $ad Mot and the sald Existiag

Girwcture are delinaated with red colour boundary ne o the plan annexed herato and marked
Anresure 1 amd more partiosderty pravided In the Schedule hersunder mentioned and ara
hereinafter oollectivaly referred to as the sald *Property®];

el Gated March 12, 1977 made ard executed by Mr banjit Singh Chandhak as
the Sattlor thereln, Mr Manjit Singh Chandhok transferred his 1/3™ undivided share, rigat, bile
ared Interest [n to and upon the saxd Froperty (“Manic's Share®) to 1he Chandhok Family Trust
For the benefit of Mee Babindor Kaur Chandhak (wife of Mr Amargit Singh Chandhok) and
appalnted Mr Anvit Singh Chardhok as the trustes of Man|ie's Shara n tee sald Property with
peorwrar to hold Mani's Share In the waid Property for the benefit of s Aesbinder Kawr Chandbok

ard also executed a power ot attarney In fzvower of Mr Amaret Singh Chanchak te enakde him e
releasa Man]it's Share Inthe said Prope -y in layeu- of M Rableder Kaur Chandhok;

F. Sutsequentty, yide 3 Release Deed dated ol 25, 1978, Mr Amar(it Singh Chandhok by virue of
the power of attorney and as tustee of Chandhek Famlly Trost, released and transferred
Marjit's Share in the said Property ueto and n favowe of Mrs Rahinder Kaur Changhok The
afarezad Kolgaze Deed dated April 25, 1978 was regittered vide s Deed of Confirmation dated
May 11, 2000 with the Sub-Raglstrar of Assurances at Dandra under Senal HoBOA-4-08013-
20110

F. Ascordinghy. the 5ahd now skards in the name of the Casars baraln,

i %\@/




. The Owners belng Interested to davelop the sald Froperty, approached the Davelopers snd the
Developers peing interested In developing the sgid Property by roretructing mubd-staned bulding
tremrminalier refermd o as "the Projoet”) thorest, the Parbes entered e en MOLU dated July 16,
2010 whereln the Dwrers agresd ba grant develapment rights 1o the Davafopers to dewsiop the
=fd Propedty, sublect to satmfaction of cenain conditions precedent as more particulary
inevided therein {“MOU]:

H. Partles agree that the conditions precedent as mare particularty prowided [n the MOL have beap
satlsfied by both parties and now, and the Fartles arw thus, desirous of ertaring Indo this
Development Agreernemt to sel Dl thelr mubual undersiandilng and sgraermient n P $pemct
thereto at or for the consideration & nd on the 1erms and rondthars as appearing herernafier,

MOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED
HERETO AS FOLLOW'S:;

The recitals stated hareinabawe shall Form an Integral part of these

Wit incorparatbed hpram verbatim.

ARTICLE | - DEFMITIONS

gL
[
a} “Bank Guerentee” shall mean 3 redicing bank guarantae of am,- gk i

*u

dgpregating to Rs.,50,00,000/- (Hupees Twn crores fifty iacs only] bo bl
Cevelopers to the Owners 25 mare partlcuary provided in Clavss 3.4 hereinbakod

b} “LL” shall maan tre Commencement Certlficate,

c} "Cormmon Arees and facl et shall pesen 2nd indude the arset and Facllithes for tha Comerion
use of the occupiers of the Unitfs in the builkding and for the ma lntenance anddar managemant

o wach buildknp andior units therean;
wh @V@/
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"Devebopers® shall mean Mys AP Properties, 2 Parnevship Flrmn governcd by Che prouisiona of
the [ndlan Partoership Ad, 1931 and having A2 registered offce at 001, Growwd Flear,
Panchratna Bulding, Panchmarg. O Yari Road, Archar! {West]. Mumyaal A00 D61 and haoing
lts adminstrative office at 202, Oriom, 2™ Roar, Nehru Road, Santadruz [East), Mumbal 400
055, of which [1) Mr Anand Bhagtanl, |2] Girish Bhagtani. and (3} Girish Ehagan are 1ha

AnTent Parrners, ard thelr socesser o sutcressars 8 fid asslgns;

“n- Reguladons” shall mean the Deyetopment Contrel Reyulatiars of Greatef M urmtia,
1991, aa amended from Hme to time and other applicable pets, rfes and regidat.ons;

~Developers’ Allocation” thafl mean shall mean 355 of the entira basic, inherent and incrntive
and fumglble F5! andfor TOR which may b permitiad to be conctracted on the said Property

Inchuding 355 of {ocallids. HulY-up Area and @r parking space, oMot Areas and mmman

DY shall mean the Irt mntion aF Disapproval;

"RACGEM" shall mman Munlelpsl Corparation GF Gieater MAyrmba;

*WACU* shall mean ehe Memarandwm of L nderstanding #aeted bubwetn the Cwners anvd 1he
Developers dared july 16, 2014;

“O" shall prean the Gocupation Cerdficate;

~Owrners” shall mesn 1) Harmohan Singh Chandhck 2) Rabinder Kaur Chandhak bath of
Myumbal, Indian inhakbtants, residing at G/ 610, OF Nagar, Maorth Avereue Road, Santacrut
{West], Mumpal-$00 054 and 3} Daljit Singh Chandhok of Dedhl, Indian [~hakitart, ressling 2t
£-28, Rajouri Garden, Deihd 110027 through =he hands of his powar of attarney holder
pakshish Sagh Chandhok reslding at g agei10, [P Nagar, Notth Aveteee Road, Santaonu:
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iWest), Mumba, 400 054, andd thew reertve  halrs, Lo d T adrrfristravors, gl
PeRreseratvec grg RESIgNS,

"Dy’ Adfocaathou” sl maan 55% of the wiHre bask, Inharen '
Fol andior TDR which may be permitted to e Canstructmd
5% of the Super Bulh-up Area and car parking space. corruman ateas gad man -+
MOFe PNTiCLIBry orendded In Clayse 3.2 berginbglkow: ":Ts

“Phot” shall mean all thas Plece and parce! of g Eﬂemrlmmwm o i

3521 w. mietnes, beanng Plot No. 12, “Hrrespondmg to & TS NOG/TSETTD of Gazdar
Privets Schime, Villags Dangry (Wost} amd tylng and being a1 P Nagar, Morth Avenpe Haoad,
SRR Uz Pwest), Mumbsl-4on o054 owned by the said Chmers;

Projert” shill mean the Ve-development of the afd Property by demolishing the Exitting
Mructure and construcilng therean a myll-storied building cormoHsing of Independent
Flets/Car parking space/senant quartars for residentia purpoce Propondd 10 be corgmacted at
tive said Property 4o ba khenwm a "uru Rgnmdas Hiaas”,

“Property” thall mean gl what Fiece arwd parcel of jand admesswing 6605 50, yargs
colllvalent to 552.2 s, metres, bedring Plor Mg, 12, ioiresponding 1o CT.5, N, G/396/10 of
Guzdor Pivate Schame, Wilage Bandra (West} and Wing and bedng at D.FMagar, North
Auetiue Road, Santacrur [West), MLm bg. 400 054, together with the EMISEing St pupcli

thercon Gorprising of goaund » three (3} upper Hoors + two 12) Garages
red colour bowndary ling on Plan annesad herwto and marked a5 4
pdrticularty deserlbed in the Schedulo hareyndar wriran,

"Super Bult-up Avea” shal mean the agpregats aras compried in
camstructed on the siid Project avallyble for Independent use and ocermat A
the space required for comidars, labbees, It well, salr Ca58, Zermitar, Laasformer room,
MELRr roorm, care taker fogmys, water tarks 30d ahEr COMTen areas,

“Termporary Alemats Acsvmmodaion” shall e the tenparany slhtermate accetmmodatian
Lo be prevdded by the Developers Lo the Crwiers as mare particulaty provided in Clayss 3,31

ey &M@




21 Lubject ta the Deyminoer And the DWAPTS complying with thei respertne ooligatine and
rospos plitles pnder Fhis Agreament, the Owirmwrs hereby appant the Cevelpper a5 the
deyeloper 137 reduvelop ab those pleces and parcels of lang Bearing POt No. 13,
eqrrespoceling to LT Mo, G/396/10, admeasuting B60.3 3. yanls eguivalest 1o £52.2 sa.
metres, Village Bandra (W), nylng ard belng 2l [1.P Nagar, Worth fvenue Road, Santacrul
{Weal}, RAUmMbE 300 154 together with a bungakonw standing Hherean krawem 35 “Gure Batrchds
Niwas” cam orsi ng of ground » throe (31 upPE Hoors + o |1] GaEgEs {erelnafier refrermes]
1o a5 "the awid Exasting eructura” | arkd meorg partic.Aarky demacritied In the st Schedube
harwynder written {harelnafter refarmed to as the said *progerty’}, to enable Devetapet and/or
by nominees to demolsh the Frlstng Structure construct 3 new Building thersupan

¢ in accordanse with tha Development Camtral Regulations of Greatef

o ended from time to e and ather applicable Fews "D< Regulztion |

.1l chiain the cingent of tha Clegners on yhe Bullding Plans ard submit the
et welth MM for thelr approval and shall chtain the intimaton of Disapprovzl {7190%]
withiln finety (90} days from Che gate hergof and ai:o load the TOR @n the said Proparty
withln sush periad,

503 Whhin thirty (30) days from the date of the Developer olbalning the 107 and the Developes
pronidding Lhe Tem Jorary alterndte Accommwicahon {03 cefined] to the Dwenars, the Cnars
chal yarate and handover the said Praptry 1o the Dewzloper and simulorec.ss therzto LR
Crwmiars shall grant a lleense f¢ the Devclopers te enter upan he ¢ald Property far re-
devaloprent. The Cwners herely permit thi Daveloers 1o display tieit slgnboand.

313 The Develper shall abtain the Commenenmient Cartificate (TEC™ within 5 &ty &) days fram
the date of oktalning 100;

314 The Devaloper shall campletd the construdtion of the new Building ln all acpact: arui
respecte within @ perlad of eighteen (12) months with grace period o six (B} mwonths from

w2 Q/Hr @%\,@/
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the dateﬂfuhl:aining L. ang obkain OF withn twanty fou
from the gate of atstaling -

The Covelopers haisby agrer that the Devolgpers shall fur
af sanctipreg plans, TR Certlficate, Hopr Pans, 103 e aoa ] Tkl e
Fncteons rufatwy to the re-tevelopment t b caried our hymmmm_j
of seven 5] dovs from the date the Developers sart { recelve the afaresaly dotuments.
Provided howsver, |t [s Agresd and clayifed thae 41| Plans for the re-developrent of tha salg
Fropetty shall be submitted ta the MCGM por Ay Othar statutary autharly for approni iy

tre narme of the Swmners anly.

The Developer shall at i own Costs and expences re-develop the said Froperty by utilfring the
Ivherent and meentive and Tungible F£I 2nd/or THR or by whatever parme iy triay be cabled in
futwre, which can be adod on the sald Property ax avakable undgr the DT Regulation: aad
other applicable Bws gfer demuflshing the Existing Stracture and TECOMEErUCHnG M
fulding by use of such F5) and/or TDR as and after providing the Owners' Aulogaton [as
defimed) w0 the Ownars, the Oevaloper shall be rtithed to 5ol deal with ang disgase off
balance consiructed area ie. the Deveiopers’ Allocation (o5 defined) and appropriate (he
sle procecds thereof. PROVIDED HOWEVER, it is agread and recorded Py ardd babwesrn the
partes herets that m the svent of the Inherent or Jacentive o fungibbe F4.n respact of the
40id Property being Frcressed Cepand the axlsting FSI availghle By witue.of change In
Evemment podcy. then in that svent such additional F3l shall be shar

3 part af the Owiners” Allocation and the Dawslopers' Alfgeatian, 2
same vy the said Property, be loaded an the sald Frogenty;

SPACE AL OCATION
it the new Buiklyg o oposed to b rEnsiTurzed on e said Property, Liei)
entldded to 35% of the entive basic, Inherent and Incentive snd furgibhe FSI andin THEer,
may be permated to be tanstrurted on The soid Property Indudlig 35% of tg Saper Buitt-up
A3 3r] £3¢ parking space, common areas and camimoa facllities a5 mare particularly provadad
In Claise 3.2.3 herelnbolow [*Devtopars' Mkation”] and the Dwners shall be andiiod b 5%
uf the entire bazic, inkerent ang fncentive and lungible FS andfor TBR which may be
permired to be connructed an the said Property including 55% of the- Super Bullt-up Area
and car pathing soece, commen aress and <ormon fariliSer & more particulsdy previded in

> 0 fle
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Clause 3.2.3 herelnbel o E'mfﬂm:aﬂnrr"}:

The Crwners f Davekaper chall pe mxclusovely envttied o and engdl g exclusine right & transfer
o otherwise deal with or dispose of Hhe Cwners' Allocation [ Darjolopers’ Ao tion,
respectivety, I such panner v o such taris and condition a5 the Crwoers § Devaliper oy
fhapm il and proper and B ayelustoshy antitied 1o the Shiire sahe proceeds thereof and
Deyeloper [ Oeners shall ot have any reht, title, inercst, chalrn ar gemant of ay nature
whatsaaver thereln of [ e oher's part the reof, and the Developen § Dwiers shall not in any
way nterbere with or diterds tha queet and peataful possession and g njoryment cf the O '
Allaction / Developets AMloation, respecthialy,

The Ceweloper has ropresented o the Crumets that an pev ThE rertative unaoproved Buildng

t

s o that the said Building may comprize of thirveen [13)

, 11,12 and 13 fkpors shaf Drlong o {he Cramars 45 Cwners’
1€, § {pansh, B, 7, 8 and 3 shall belong to the Lewtfope’
i'in them gyl the Deweloper is yrable to ganction the Bulding
2ps g e Developer shall mutually dematcate andfor
respective allotaigns on an equilabta Basls m the Bublding to
c ol provral of the plen iry thue Cwriees and the rvelSper.

TEAAPORARY ALTERNATE ACCOMMGDATION

b Greyebogper shofl within pne month fram the date of abisining 100, at thalp own postt and

expenses, provide W the Owners 35 and by weay of fRmgoTEry AnernaTe accommiodatian | e

follirwing flate £ units;

2] Owe (1)} SUHK flgt on 2™ Nt of e Buliding *Grandeur” constructed by the eveloper in
thie vicinity of the Propefhy; '

by One (1) 4BHK flat an 97 fioor of the Ruliding “Grandesr censtriscoed by the Clewehopst |0
the viginihy of thé Progety,

¢} Onedl) 2AHK Rat In thee icinty of the Propamy, and

d) fane 1) shapin the vidinity of tha Properly;

{enlbectivety, a5 the ﬂmmmmmmmﬂm“}

The Developer undertekes not o make &y default in paymeent of rent, mantenance, and

ather gharges in respect such Tempararfy Alternate Accormmadation and ghall die 3l BCLS.

dweds and things 33 ane neceasary for pegceful posiasskn and enjoyment of such Temporary

Aernate accammodatian by the Crwrars. The Chwners shall yacaie and del ver vaznl

W& 8 Q\%v@j/
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poasecsiaon af such Te mpOrdcy Alernate Accommodatlon as be proyided by the Dveloper

within thirty (30} days of the Owners recerving dedvery o - '

Froposed Bullding as pravided ereis. Howeser, The Cwen

Ehectricrty and ather ot Btes in the Temporary Alternate rnmu-d.a:lof.
CXE) 9

The Developers shall offer to the Cwners possession of th Orwners & twon a!;prwlded'
herzin, |.e. anly after abtalning OC and not befare, and the Crenpr shagh wﬂ;irtr {30 {
days frem che Developers offering the Cwners™ Alloeation i the Cwmners, vacate the
Temporary Aftemate Accommodation and e bousd w take possmssion of rhe Cwnars’
Allocation.

Motwith=tanding what |5 stated herginabowe, In the event the OC |5 not aibtalmed within 2
pericd of Gne [1} monch from the date af te Oevelnpers having applad For the same, the
Sevelopers shall offar 10 tha Cwners tha possaiccn of the Cwnens” Allocation, and the
Qwners may, s Heir sole discretion, decige whether they want (0 lake possassion of the
Ownery’ Allocation. F the Qwner decide 1o toke possesslor of the Owmars' Allocation as
above, l putgoings, taoes, Losts, charges, expensas, penaftles and addittong| cosis that may

be payable to MOGM for providing connectlon of and for using all utdlities ke warer,
slectriaty, efc. prior = obtyindig the € shall be boene and pald by the Dewalopors alone.
Mowewer, agreed that 3l utility bllls for actual consumplon pest aking possesnian of the
Cweners’ ANocartion as above will be pakd by the Owners alene.

AAMK GUARANTEE

banh puarantes of any nationallzed bk SLregating oo Rs.2, 50, 00000
Afty ki ohly] ("Bank Guaramtes*), The sald Bénk Gugranbes shall

ciwitied that the abosementioned Bank Guoorantee | g reducing Bank Guarantes, the
ameaunt af which shall stand reduced vn the basis of the canstruction work £o complened by
the Develapers as set ows hereln in the folkawing mamner:

l2t S0% on Developer com pleting of congtruction af all the slabs; and

wh (V. @4@/
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a3

|b) 5% om the Developer piferng possession of the Owners Allpcation te the Cwivers a5
provided herewn;

qoTwithstanding what is stated herein, In the event of conetructicon work is stopped far a
contnued period of mone than thrae (4} manths {wwe arad txzept Foree BAafaLire] then in
aocordance with (lause & hercinbelow The Chwner shall be antitled to IFvéke [ encazh the
Bark Guarantee, withaut any reference or recaurig te the Develapers, and the ampunt
realized from Bank Goarantee bo utlzmd vewards completing the constraction of the
proposed new  bullding ard lowards payment of remt for Temecrany Altermiate
Accommpdation. Further agreed and racorded by and between the parties hereto that amy
surplus of amounl remaining aftcs Completing the cocstction of the propeed new
building and paymen: of rent far Temporary Altertate Accommodation shall be refureded by
the Crameurs 1o the _-1 o,

- ol .lr#

LT

n the OF within the stipulated twaty four {24) montlis ¢

g,
|
B

m the dare of obralnng CC, axcepl due to Force Mz |wure,

o " .

thes 2 m@&i&ihuer:?xr shall, 3t the sake opikan of the Cwmers, I addhbon T U
rght Tk Mhathrkas and without prejudice 1o ather rights ane remedies of the
Freriars, ol gl 33 Surche n of time 2= may be reasonably rocessany 1o comphete L

carme in sl reSpACE which i 10 event shall excaed the Prace period as above,
wron Hhe Developer paying o the {wiers compensatian for the Wss that may be imgurred by
the Cwiniers for pol baving been shle w use the Owners’ Auncation, cakulited B Hs. £0 000/ -
[Rupaes Hty Thawsand Only} per day i such fime the delay persists, as and by way of pre
determined amount of lquidated demages for sach day of delay. Notw(thstanding what is
stated teerein, the Owners shall continue to Be in wse, cccupstlon and possessian of tha
Temporary Alrernate Accommadation Eli such time the Owners redeiving dellvery af the
o ey’ Allocatlon in the propos«d Bullding The Comymlcapeers ayree and confinm o contines
paving the ret raintenance, and other charges for the Temporsry Altemnate
Acpommodation tll such tme the Cwners recewing dedheery of the Cawners Alboralion b the
proposed Bulding. In the Bvent of the Cevelopers having faled ta completa ponstructlon of
the sabd rew Bullding and affer the posgession af the Owners' Allogaticn 1o the Dhwaers
wnthin the period stipulawed herein, then in that =vert the Owmers shall be wolitled 10
orcash tre Bank Guarsntes 39 created and be entitled to imeoke § encash the Baak
Guargmtoe #nd anlize the same towards completing the ranstruction of the propoted new

building and sayment of rent for lempaorary Alternate pocommodation;
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Levelopers 2hall met be Lably g Py 1O the Owhers Hhe lg
Claute 3.2 3 aboye;

AMENIIES 2o 2%
The Developer shai Provide amenitios In the new figts as AL O 0 Ancemsee 3 Rerern ot

thelr gwn costs and expenses and the raterz| to be used during the re-fiavEeniment shai
be of @ miake/ brand andéor sRecificotions standanis z= s&t ot in Anraine 4 fieraly,

The Dwaers hereby represent and warrant with the Developars a3 fohows:

4.1

4.2

43

54

The Camers are the owners af and e wel and sutfclently selied gnd dascassad of or
wiherwise entitled ro the said Fraperty and save and except the Owners mo ather parson has
arry right, Lithe, interest, claim or emangd iNhg OF wypon the sag Froperty:

The Crwenigres have nat agreed 1o A%ign andfor rangier 2nddor entred nm any developenent _ oF
Agreement ar aNy other agreement or arangement of whatsoever nature with any other £
PErsen ar Dersans by way of xale, (sase, let, covenants, murt[..lg\-_,. I.b;!ﬁ, charga, ra-
develapiment rights et gnd that the CWmiers are cowmpetent and mwui o

the Cwmers are restraeed rom grantng the devalopment rights for they e gl -
beling done oy virtue of thase presenes and/far redeveloping the samd Property; m———"

There ara 0o statutcry andfor cantractual dues cutstanding so far as the same periains o
the s3id Praperty, Further, the Qwnmrs hinse duly naid and discharged in full ail e dyez and
llakllitles in respect of the saig Fropenty Lke the municipal tawes, out goings and
malntenance charges, Income Tax, Sarvice Tax, #1c. upto the dape hereta,;

pah- &@@




45 That neither the Cwners nar amy one slaiming Yy through ander ar im trust of them haye
comm tted andfor ormitted or dona any 3t 4epd, matter o thifg wheraty peaceful
possession Eupation and enjeymant of the an1d Property and cther Fights ardd berefits n
respect thereal mapy become o may be prejdicislly zHwored and/ot are encumbered n any

mannes;

4.6 That the Cwners have ot recgived any notiee For acquisition o requisitian of the gald
Promerty o¢ any part thereal wheneby the Cowners 27# restralned from granting the righrs 1o
e dawebap of the said Property 25 i, beireg b by wirtue of Hhese prese ks and marli the F5l

o6 beaeRt of using oF COnsUMmE the Lame s afected inany manaef W teoier;

47  Thgt the sald Property In the hamds of the Cwwners 18 clear and markatable and

S - o aned redsonabbe dovbts of any Ratuld wihalsoesFr.

T rﬂﬁuugs‘umdlrg urdar the provisions of Income-tax A andfon under ary
Lt rel:n:"m‘: E'wrners are rastrainud from re-developing the sald Proparty andfar
-dguelun- the sald Properby 85 05 being dare Ty wirkie of thasa

45 i nt affectad by rond sct-back o amy reserratlon: ynder the Town

Plagnndng Seheeemse o wrder the Devalopment Flan.

a10° The Cwners shall not cause amy ohetruction, irterferance of hindranee In the deveio pment of
+has rire Proparty by the Developers and shall co-operate with the Dowvalopers in a respects
to tamalete the development 35 anvisaged hereunder: and shall mot to do amy act deed or
thing wheraby the Devminpes & prevented fram seling Jszigning or disposing of whele

andfar army parion of the Denvelppers’ Allpeatian and recene maonles therenf;

A1l ot creake any charge, martgage ar encumbrance wn resprct OF the said Property hor dw-al
with ar dispose oif or rege or part with or purport 1o dial with or dizpote off ar credle or
part with any rlght, thdc, InEerest, wlaim, charge, CNCUMBRITCE, tenangy, HEUpACTY.
assignmert, of any "ature whatsosyer or gmEar Lo arw agresment or arrangement, with
respect bo ther Aght, title or Intereeat In taspect af the raid Property to or in fsur af amy
third party, or with resgpact 1o the Develpgery’ right ko Jevelop the said Property:
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412 Tamniucﬁaais.mmrsirddlm:nu,phm.apﬂ Fra'ﬁ:hﬁ?uw_._

undertakligs, as may be meguired By the Developers
development oF the 2aid Property which are tistassary for s

4.1 Mot commit any act or ombislon as 3 resull of which the
cannot by corsumimated and coeaperate with the Developers Fom b te' e Yriglat all J

timas in all respecls to complere the devalopment 25 erwisaged hereunder:

.24 Al praperty taxes and all other taxes, lvies, assessment does etc., rm respect of the said
Property upte the datz of the Owner, handing over vecating the sald Existing Struckiwe as
provided he restabeve shall be borme gnd paid by the Chwiiers alone, amy dermand for sch
Falet, |mvies, assessmemnts, due gte., in resdect of the sald Froperty ks received for a et
prigr ¢ the sald tdate, the same shall be bome and pakd by the Chwners witkout recowrse tg
the Develppers, All Such tases, kevics, ete. sfter thirty (30 duys after the Levmiogers naving
offered pastsssion of the Owners” Allocation 1o the Cwnars shall he Doene ard paid by the

Crvroers akores,

415 Inthe event the Crenevs seli the Qwners’ Allocation, all costs, charges and EXDE TS Tawards
stamg duty, registratlon, YAT, and any ather tax In relaton bo or applicable a5 a resul of sake
of the Cwmers’ Allaeatlon, shall be buroe and pald By TP Owwneers (Or the purchasors of the
Owniery' Allocation, as the case may bel and npt by the Davielopers,

16 The Cwinors agree and cortirm that Lhe Developers shall be enthtied 1o obtin g
refund of all refundable depesits paid by the Developers sither to '
electricy providers andfor any o:her service provider andsor any o {‘:;r .

eml- Gewerament Autharities, 0 mse tha amounts of arry of such i"l-. r

The concermed Juthorlties In the name af the Owners, the Owrer: BB *

ower all such zmount/s 1o the Developers promptty, K
417 The Owrners agree and confirm taal the Oevelopers shall be ertitied ta

dwvinpment Inchuding cost af ronstruction, fess, prermium, charges, deposis of ail binds to
be paid to MOCM, Gavernment body ar authorltles concerned. The Develgpers shall ba al
liberty tir take finance on the Developers” Allocation alone fand nat gn the said Property o
1he Qwners” allocatlon or thedr nghts under this Ageemant} by way of loan from financial
Instituticnz an the securlty of the Developars' Aliocathon, 1 Is hereby darthed that such
seturty shall only b areatedd on the Developers’ Allgcation and not an the said Property and
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412

repayment of such kan / Amance shall be the seha responsibility of the Dewelgper and not

that of the Cwners

The Dwners agree that the prospective purchasers of e uris in the bullding 9 [
constructed on the sald Froperty shall at thealr risk and responsibility be (res T borrow
hetzusIm bpan from any fnancisl Institutiond banks organization’ emplaver by maortgaging Lhe
units § flats allotred to them. The rapaymant aof the Ipans, erest and ather charges on
cuch loans shall be the sole sesponsibility of cuch prospectiva parchaser who Is availg such
wan The Owners shall be daemed tor have gra mbed thiat BOC 10 the praspective purchascr
20 raise housing Gans. However, on no7-payrmert of the lean by the praposed purchaser.
the Freourse svallable o the finandal Institutionf bank/ organizition employer would be

N —

anly to such unit and wwch prospecthoe purchaser and not 1G the tad Property or a0y parl 0f

the Developars 1he Tile Certificate lsseed by Uradkat & T,
thee Ooweniers statimyg that the said Praperty i chear and free from &l
wodl e doubts, awd which the Devolopess shak annex to the
- B, ocirted for Cwiners' ilocation and the Developers Allocation;

[ean heretf, the Cwrers shall saeoule 3 Power of Attorrey Tn jawawr
of the Devebopers 2opotring the et ogers. ax their Atterney 10, irter alta, develop the said
Sroparty, T qbtain all permisslans, conseat kg rhpection cartiFoates 35 may bé necessny far
the development ardfor comsirction at the said Praperty and 10 S@n all papers, aplications,
plans and o appear hefang the authofies cxeerned and o gt the plan sanctianed and to oo
all such things as may be necassary far the sevelopment of the sid Property and ta make and
s and sukenlt all and arny documents, applicationds a3 may ba necessafy 10 develnp the sald
Prperty. The power hereln greanted ako aLtho-ises the Dovelopsrs b, inper alie, market the
said Project and to enter into any Agreement for 56 andjior transher In respedt of e Urifs n
the: beiliing constructid an the said Property, farm an Organization af the purchaser of the
Unitfs ik the said Project, and 2150 to appoar beefire the Approprlate furthor ity

The Developers heraby mepesent, warrani, agree aod cowenant with ths Dwmears that the Developers

shall 2t their oam costs, charges ard expenses, b -espronsibie to Fulfill the fol loml DR obllgaticns:
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52

5.3

5.4

55

The Develapers shall ohiain finad approval of the proposet plan from the dwners and shali

submit the same whth MCGM for thelr approval ard ﬂ'l.illl,_-u:lh'tam Wﬂf
Disapproval [THOD™) within rinety [90) days o the date heredF and 2150 the TOR gn

the: said Properry within Such perigg;

previding the Temporary Altermare Accommodstion [as crfirom) m&%ﬁm__ﬁ

shall vacate and Randover the said Property to e Develeper and ¢ mubtaneos thereio granta
lizenss to the Cevelopers ta enter upon the sald PropefTy for re-devalnpmant, The Owrsers
hereby permit the Developers to displyy the dgnboard.

Puriuant to obtaéning vicant possasdon of the s Praperty fram the Cewners g5 droy|ded
above, to demalish tha Dosting Structure on the sald Property for the purposel of
constriction of the rew binlding 3nd remove the debrs of the Exbsting Structure;

Fa subrmir the plans, o the MOGM fEstate Depariment aoilfor all such gthver skatutery f
Approprlate Authorityf ks and abtain ¥00, CF, and al necessary senctkants, permlssions =te.
w1 the mame of the Cwrers ondy for the re-develogment of the said Froperty o envisaged

Farein

T re-dewelop the sald Progerty as per the Fian sanctioned oy MCGM ared in accomdance with
ali applicate laws, rides and regulations, iy ukilizing the inharent 2nd Incentio

entitied to sl deal with and dlspose-off the Deve lopars’ Allgran
proceeds thereqf, PROVIDED HOWEVER, it & agreed ang recordad

partles hereto that in the &vent of the inherent or incgntive or Fangibje FSI fl!'r-p:ﬂ"‘nf the
sdid Property being increased buyond the existing F51 available by wirfue of changa In
govaImment podicy, then in that event such additional F5), by whatever name h may be
calbed In future, be purchased and igaded on the sald Praperty and be ahared betwean the
Owmars and tha Develaper In the same rado of 6525 {Cwners: Devieleper) and be considered
a part of the Gwners” Allocatian and the Develapers” Mlocation:
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Te goldin reguisiie permisskan,/syneton frem MCGEN, CE0, Troe Authorties, Hvdrauks
Engirzers, Thief Fire QFicer, Chief Engireer of Road, 5 W. Drair, Cillector, Ervirsnment
Anthorty and 2l other concerned autharities snd all piher comcarnad autharitiea fior the
purpost of re-developl g the said Property 3% prvisaged berel;

i during the cowse of constriction any garden, traes, utihty lines and/or EonORCTIONS
Indudirg Talephones, Electriclty, witer lincs, undergrund Lanks, overhead tarks, Boreweli,
meter cabin, sewarage or dranage pipes, wrates pmEtel, Hlectric moter room, Tees, eld,, ngad
ta be canstruched or shifbed o re-lncated, or removed then as por the sdvite of rhe
prchitects af the Denlopens, The Cwne s here by [rrewicably permi The Deve lopers to da 5o,

bust at the costs changes and wapenes of the Do | apeTs,

biwpe' and pad and dcharged by the Deveopers aione, “Cost of
ks not fimiled to fees, premium and charges payable to amy

of bulkding materlals, lzbaur, machines angd equipment.
Y "+ pment costs, technlcal stodks, o tor infrastructure deseloprient

Sinage, water network, e ), (o sarRining to Ay stabuoory chevalopment
recuired by any Gowernmental Authority, comts andl Bxpar a5 jn rélation 1a engaging availing
semvicas of persones, direct slte cverhead fees, faes/charges payable to the contractor,
Kajsan parsony/oonsuliant and oTher thitd pany conel kantsAvendars appainted in relatlor
the dewvelopmeat of the Project, planning. devigning and archirect fees, cogts far supenision,
quantity SUrVEVCT GOTts, prqect mandgpement rorsUltant Feas, insurapcs, site office
pypentet, [nterest costs, MIsuTance Costs, conts pertwning Lo markeling af the Proledt,
heakgrage enpenses towprds the Deyvorppers Allocaticn, admitdstraund: gwerheads and
szlaries, wegal fees, costs for engagingfdeplaying secumy parsonnei, slecmicity COSES, WATer
and sewerge treatmest md resyiing sysrem (255, all sums and costs pertalmivg 1o amy
liigation in relation to the Projecl by any purchasar, Fowrernmental Authprity or any FErson,
stamp dity and registration chargas, and other mizcellanequs expenses relalad to the
Profect, avd all YAT f Service Tas, an all di-ect and indiract taves [ any] reizted to sy of
such costsfenpenses far the Project. The Developer agmes to indemnity and k2ap Indormnitied
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the Cwrers fram and against all suits procecdings, actiom, £lams andfor demands oosts,
BXPEr§EY And |05% whatsoever relating to or in respect of the Cost of Develapment:

The Ceviskipers shall be solely bound gnd hable to pay all municipal faxes and such other
Exes that may be ayable in respect of the sald Proparty on and from the date of Jil tha

Chamgrs having vacated the said Property untl @piny of thirty 130y days aﬂarmm

ciferima 1o zhe Qwmers possesslan of the Owrars' Allocation as ded here,
LR >

The Greekapers shall prowide to the hriers S Organteation fac dhned}, an ciica In the

twilding construcied on ihe said Propenty, subject 1o MCGM's a

R

. b

The: Devaloper shall construct a compound wali 2s per MCGM ryles,

The Develnper agrees and confrms that the Devaloper shadl cary ot and carplite the wirk
of construcion of the new building to be construched an Ehe said Fraperty and obtain DC
within twenty four {28) mcnths + |teee [3) months grace seriod from the date of obtaning

cc

The Developers shall gt thelr own costs and expanses provide the Temporary Altemate
Accoenmodation 1o the Cumers and continue Lo provide the same T the Denvebopers offer
periseniticnn OF the Dwrers’ Alocation todhe Owiters as providad hersing

Privr to the Owners vacatig the saig Existlng Structure gnd Pemitting the Develops to
enter uwon the said Proparty 3 srovided herelnabove, provige the Bani Guarantes 1 tha
Jwihers 38 more particularty provided hersinabom:

may b reasonably necessary (o commplete the wane in 4l respects as 2fGTR =

wwent shall pmeed the grace period a5 above, spon the Developor paving ko the Dwmars
compensation far the Ioss that may be Incarred by the Dwiiers Rar not having been 3 bie bo wa
the Owners” Allacation, calosated & Rs. 50,000, {Aupess FAfy Thousand Only) per day 1l
Such Ome the delay perslsts, as angd by way of pre-determined amaunt of liguidated
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5.18

519

damages fer coch day of delay. Motwithstanding what is staled herein, the hamars shalk
sontlnee 1o be I we, oceupatien and pessession of the Tewparary Alveroabe
Accommodation 1 such dme the Cweners receving dedrvery ot tha Dwners AllocAtion in L
moposed Buillfing, The Developers agrec and cgnfirr o Contlaue pawing the rent,
mainlenance, and other charges for the Tempoary Allermate Accormmadation Ul such ome

Lhe Chwners recaiing dedveny of the Onners” Allocation In The propodcd Bulldirg,

The Developers agrae and conflem that in the event they seek avwy Minance by wdy of loan
From hanks / financial Institutkans for Lhe developrient of the said Property, they shall ke
sawh finance and create an entumbrance cn the Developers’ Migcaton alore and nat onthe
said Property or the Cramers’ Allocation or thelr rights urwder this Agresment, and rapayment
of such [pan £ finance and interest and penalty {if any] shall be the sole respons! Bl aF the

i "Ii"ﬁa_ pay all mumsicpal taves arad such other taxes that may be payabde in
« sallid’fgra:p:errq oan and from whe date of the Owners having vacated the Existing
ﬁﬁr::'pen-,r uevtil axpiry of thirty {20} days after the Develaper oiferng to
"--;:,.--' Allgesblnn with all basic macessities iike waber supply, electric

Urnhed ar such other stectricity provider, piped g2s supply, b
L O with raspect to mew Bullding;

Th:rljerelnp-er shall be baund and lahle to pay ol expenses Lncumred dirgully amdf ar
indirecthy rE-p-E:l ol the recovelppmant of the sald Property Il clling the payTent cf
Estate duty, &rw:e Tar, Work Cantract Tac, YAT if paystbie by the Developer and such ofhef
taes, if applicable and iF payable by the Developer for the re-gevelopment of the s3id

Froperty;

Hor to lndlate army procesdingsBtigation b the Court in exproise of e authorty glven tg the
Developer under e presents without the writhen conesent of the Dwnats. Further, f the
Drthars are mathe party W any of the disputes’ plﬂ_l_’“l?«l’.-dln,gs. initiated eiher oy “he Developer
agalrst ’he Untys parchasers or the Unitfs purchasers against tha Reveloper, then in that
evenl, the Develaper shall solely be liable ro detend the Qwnérs al the entive cost chalges
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T Devmloger shall nal, whether diee thy ar ndirectly, be entltied ba asshgn, Iransfer or swh-
let their rights uader this Sgreement for amy monsideration, beaefit or Interest, Inoany

mannet whalsoever:

SEX-R Yy

The Developer shall net violate or oormtravene the OC Rapuationd or aimy of v IS
rules appheable for comstraction of the Projsct and to mpry whth the pecrvisiomy of ail saguggs,

rules and reguly tions 3= ae apolicabia in this connectlon; '{Rﬁ_ﬁ a B,r c%

Thee Dugvplopers shall not employ aay chikd |anowr for CArrying oul crponcon uﬁrﬂrﬂhﬁld

Froperty,

Mot b0 creaté of purport £ create any Shivd panty nights of by natwee whatsoever In to or
Lpon the said Progerty, the Cwners' Allocaticn and on this Agrestient in ary manngr
Whatlsomrer;

It is clarfied haweveds that kil the time the Drveloper completes the construction of the
prapeied bulding and cffers bo delver possession of the Owners' Allocation 10 the ChATIETS,
the Develoger shall net be entithed to deliver possessiun of the Davobapmrs” Aiceatian e is

A irmes [/ purchasers;

The Beveloper stall net, whother diractly oe lndirectly, deal with o dbspose off-or create or
PUrpart fo. creale Ay nght, title o .nterest, ar do dny act, deed or things wherety the
Cwhers are prevented from oocupying. enjoying, seling, aselgning, and/for dﬂpnmg of sy
ot the Cwrers” Allecation in the proposed bidlding ax the zald Froperty; '

owmership basis andfor Cwners are allotied the Owne
Praperty In Fevour of a Co-operative Housing Sececy
Candom nium ar an assenation of Uahys purchasers ar incorp A y
allthe purchasers of flats (ncluding the Purchaser; in respect of th :
referred 1o as the aid “Organization™). After the said Praject f bullding in the sald Projgect,
as the Case may be, is camalete and ready and At for occupation sud the said Crganization
of the purchasers of Lahs nas been formed and regetered and after the Cevelopers R
received all dues peyable bo them from various purchasers, the Deveiopers shall artange far
execution of a Conveyance In respoct of the cald Progarty [ bulldicg, as the case may be, in
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favour of the sk Crgandzation. SJch conveyance shall be fn such form and shak contain
such tarme and conditions as the Dovelopers Salizltar may in theiv reasonable diseretion,
drtarmine, whidh shall be at the post of the Developo s, Parhes are conspigus and aware
that the dewelnpmeant of the sad Property entails large construction aof maltistened bullding
and diverse infrasiructires, =Erioes, amenities, fagliitles to be camied cut by the
Developars, as the vase may be, In phases and the composttian of the development as
planmed by the Developers will thus take cobslderatle Lme keepl g In view the zforewsld,
the Developars declare and the Owners husratey accegt, sgrea and corfiem that the Deed of
Conveyance of tide of the said Proparty chgll be done cnly upon the completion of entire
developmernt of the sald Proparty.

The Deselopers agree and acknowledge that they arg cornpletaty satisfed with {he Owhers'
bithe 10 the 2wl Properey and Lhe Developess shall net, at ahy Umo In Lture, challenge or

sﬂﬁj’pr&ﬁde to the Doevelopors the Tide Certificats (ssued by Unadkat & Co,
- |itp:l|:s.~§w*rz rwmers stating that the said Property is chear and frae fram all
4 rE=kirallle doubts, 27d the Dewelopers agree to danax The wame 1 ihe

b Lt for Dvners’ Aliocation ard the Developary' Allocatiars

7

The Crwners hareby poirthy and severally ["indemnitying Parry"] agree to ndemnity, defend
and hold harmiess the Developer and  each af hs AMllates, dwectors, offlears,
representatlves, emplovees ard agents jcodectively the "indemtified Party"} from: and
agalnst any suils and claims arwd 2l domages, ksses, [abilities, obligaticns, clalnrs of any
hind, imterest or Expenser finclading without | mitation, attarmey's Feew aimd Eupenses)
suliered, incurred qr pald, divectly or imdfractly by wny Irdemmified Parly as @ resutt of, b
conmecteon with or arlsing owt of (4b any material meach or inacouracy of any of the
tapresentallons or warranties provlded by an irdeérnnifying Party uneder this Agreement; and
{ b} amy Litigation nitated In relation to the sald Proparty.

ARTICLE 11 - INDEMNTTY OF THE DEVELOPERS

B/ @{@/
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The Qevelopers |'indemnifying Party™} harety Indevnnify, defand and hold harmless the
Owners thelr halr, execuiors, susmecars and asslgns icallecthvely the "Indemnimed Porty”)
from and agalnst 20y suits and £laims and 21 demages, lassas, lfabiltles, obligations, dalms
af any kind, Interest or enpermses (including without iimitatian, aticrrwy’s feas and expanse|
suffared, Incarred or paid, directly or Indirsctly by any Indenrdfed Party as 3 result of, in
connectian with er arising out of {8) any material breacn gr inaccwacy af aay af the
representaloni or warrantles provided by an Indemnifying Party under this Agrearnany; (b}
afy breach of, deviatlon from or default in respect of any sovenant or AgrEEment made
under this Agreement or Falluie 1o perform (whether In whwle o In part] eny uldigation
required to be perfatmed by the indermnifying Party pursuant to this Agresment [c] amy
Litigakion Inltlated in relgtion to the said Property / Project for any acts ar omissings arising

tuk of Frlure bo perform fwhether in whide or i par any W

performed by the Indemnifying Pary; and (d) cielay ‘n the compl

the tmelnes and sehedules wet out hevein,

RoR¥

NoTwithstanding what & stated harain, & the svent ne tdevelopiwenz work is carried on [/
belng dare by the Developers en the fald Property for & continuous pirhod of thres (3}
months aftar obbalring CC, the Owners shall ghve to the Dervrlgpers thirty (30] days natks to
commente the wark on site. If the Develoger fa:ls to commance the wark on site within such
ek af thirty [30) days the Ownrers shall, withour prejudice to other righits and remedles of
the Cwners, be entibed 10 inwohe / encath the Bank Guars n:»ae. 1o get. e halasee
canstructicn work completad, The Devalopers dgree and confirm that =lt. '

Developers' Area shall at all times continue 1o belong tr the Gl
Developers alane shall be answerable and lidble 10 the prospect -
ansing out or in relation to penaltty andfor |nterest or on
Developers’ Allocatian, and nat hodd the Cremars llanle ¢r resns
Mandier whatsoear,

ln the ewent of tere being 2 matorlal dresch i the representations ar warstios of the
Uwners, the Devalosers shall glve ihe Dwners thiny (30 dat: nolice to comply with the
same. | the (hwners fafl to comply with the same, the Dewelopers shall be enrrlad m
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Lerem nate s Agresment

ARTICLE X — DASPUTE RESOLUITICN
o it the event of a divpute arlsng put at ur in conrection with ths Agreement, the Partics ta
tha dispute shall discuss in good talth to rosotve the dilerance. In case the difference o net
setided within thirty [30) calendar days, it shall be efarred to arbitration in accordanse with
the Clause 9.2 herainbetcw.

3.1 All siich dlsputes that hawe not been satisfactonly resohed Lnder sub-cleuse {al above skall
b referred 2 arbitration before 3 sole arbitratar ta be inthy appointed fy the Parbies. n
the event the Parties are unable to 3gree on 3 sobe arbitrator, une al tha atbitrator: ahali be
appoinbed br the Cramers and the secohd arbltrater shall be appalnted by the Developers

Mt tratar wili e appointed by the othel twa arBlTakors. The arbitration
qried out in accordance with the prowislons af the Arkitratian and

e ity gtoedl hal | b MAurbal, The arbioratson proceed|ngs shall be ¢gnducted in
Sd  TMsorss all-.r shara the costs of the arbitratar's fees, but shall bear L costs of

their cown kel counsel engaged for Lhe purpose=s of the arbitratlon. The award ol the
arbittal tribunal shall Be final ard conduane and binding upen the Parties.

a.

X= Lol | o
10.1  This Agrecment and the relationship between the Parties herato shall be govermed by, snd
irtevpreted In acrordance with, the [aws of Ingia and the courts at Mombai wall have

e |bshed [UrsHHEGR With Fespert 1o disAuTes ariskng under or (m relatlon to this Agreament.

ARTICLE K — WASCELLANECHIS

111 NOT A PARFMNERSHIP
The Crwhers atd the Developars hawe entared Into thrs Agreement on prindpal to principal
bass and nothing as contjired have shall be deemud ar corsinead as a partrership bus ness

s @l@




or 3 st venmym Between them mrar shall the Owrmrs ind the [revelopers In ANy mamnacr
Cansmitute A AF0CTIton of persons

1Ll CO-OPERATION

GLhers sueh Istrmerts ang deurmaits ang take such arhar
requestad from tme 1y tire I arder 1o Lamy-nut, give offap

unghey phis Dervelapment Hﬂre«zmt'n'r..

113 NON-WANVER

MO fallure ar delay by the Part/es |4 exeradiing any Fignt or re CELTe in oy 2 O 3
Law uncler ar pursuant 1o this Agreement shy|| impair guch
conskrsed a5 # waiver ar variatinn of i, o preclude Hs wrercisa gt &0y subsequent time ang

™ single o parta) BR2rOEE of any such Fght ar remedy shal| preclude any other pr Turther
EXgrelse of i ar the exe-pusa of sueh ar any otfear Fight or remagy, The TR and rempdles of

the Farties under or pyrsagnt bo thls Agreemeant 3 Cuamilative, may be eyere)spg as ofen

85 3uCh party coviigers HPPrOpriate and are in addijan L0 its righis 2nd remcdies under tha
Applicala Law.

1i4  FORCE MANME

enent that the perfurmance of the Peathvd obliganion [ preenited Ly 'ren:_vn af 2 Forea
Mapure witn 3 view that the obitastion of the Perty dffected by Foreo Mapu-n:t shall revrain
wispended fo- the durar'on of the Force Mujeues, Fomp Manture shall mean, frood, earthquaks,

1.8 NOTMCE
ANy notiea or other eommLnication of ke nature that may B
ather shall ahiays ba In WHTIME and shall be sepvmd by hang 4
SENE by Registered Post with ickhowdedgmen due 37d &y no otk
addrasses set out hereln below or at such ather address 35 may be 5
by one party 1o the geher I writing as sat put herelr, Asy such oM M unfestion shall be
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116

1.7

118
11481

11483

1.9

TeCeed by The JUUrEsIEs. There shiall be desmad acceprance of me cqmmLan lcation in tA58

of pmfusal J euaston b serilee of the commuankcatian

mFﬂﬂﬂE
Al dewds, DopeRre and docarnefits i b pugcuind betwesn tye partics PerelD andjor Ty andd

| between bt parties heremn andfor by the parties nerets im Eyour of the pyrthasers of the

Lnits shall be prepwed by thi Cheiners’ Achaocates alonee,

A.EHHMDGEHEHT
Farh Parly represents warrants and acknpwiedges that 7 has read and understgod dhe
garms and conditions of thas pgrecment arwd higs Sought pecessany avice |n rekation 1o tils

= Agraeme Nk oF any ar pthar documantallon will not be constrwgd 1n

gy to that Farty's drafing of such doguments.

AruvmxLres, 2nneaed hercto cupersedet all documents and
: grysd between the parties hereto in respect of tha SUbjEct

-. B s, ahberations €1 amentiments to ANy of e te s, conditicns and
prowishons mantenad  henel, shall e walid, ppEratwe, piMacthip, Dinding RN of
anforceable Against any ot the Parlies herefd gnlmss thee somre 8re racorded |0 writing arsd
cigred by the Parties hereto,

Aoy such chd nges [ amendrents J med|fications sthall e bindhng o the partles ardy ln the
gvent of the same heing [eranded andyor radeced o writngfs and the same be signed by
fpoth the Parties hersin atwd tners upcn the xawd writingf3 shad Decome appcnrdage and part

of this Agreerment.

SEVERABILITY

in the event ol amy part of this Developrmer By el being reat down by any court
ardlfor beimg rendered a3 ROl enforceable n b, then in tha- ewenl sudh part of this
Deeyekopmant Agreem.cit shall e treated as H pol forming par. of this Develnpment
Agreement whike mmaIning Agresment chall comPmue o be I lorce. 1his DewwlopmEnt
Agresment ircleading 24 AnoEmIre, annevad hereto suparsedas 3ll dapunents arnd wWritings (if

any eyecurtes/exchangaed betwoen The parties horato i respect of the subject matter

hoteal. Mo acditlons, \tm-gtipns ar amemdments te any af the Lerns canditions snd
st @/
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pravisiges menticned berein, shati bu wid, upemﬁw, wHective, blndwg opon or
anfnrmhlziﬁﬂrﬂanvﬂfﬂmqumwﬂuﬁﬂmmmum&adhmﬂmw
sigtupd by the Raries hergio,

M.13  BELAY OR FORDERANCE . _ _

. Any drlay tolerated of indulgenca shown by the Parthes In enforcing the terms ard

conditions of previshons hesen mentianed, ar any Tarkearance of givi '

E Cthin cospentivaly, shakl ot be fraated or canstrued 24 3 wanver

ron-abservance, nom-performance or ror-comphiante, sor shall
prefrdice the rights and interests of the other Paty.

1311 COUNTERPARTS

a5 :
MMMMMEMMMHEHEEMMW&TMMJ

terifary of the Developers, The :Iup1mal:e thall hem#.heuuhdruf Owners.

(1342 STAMP m,ummmmm :
| Agreed. et the Stmp Duty, feghttation Changes etc. pavable on thiy Deuelopenent
Mr:emﬂandﬂu%werdf'ﬁﬂnmﬁmiuaﬂmrmﬁme toer prpied oy

i Peueiogers. Either Pany shall be fiable and responsible o ey, the fees

ALL THAT pisve aod parcel of land bearkg Plot- ko, 12, camesponding 1o CT.5 Mo, G/396/10,
admeasuring 660,35 5q. yarils equivalerd 1 552 2 5q, matres; Vilaps Bandra WY, -Tying devd being: at
D Wagar, North Avgnue Road, Santatniz {West), Mumbal400 054 in tiw registration and sub-
 registrarion distrrt of Mumbsi, Wm:mwﬁmmmﬂ"&mm
Hﬁﬁ'wﬂpﬂﬂlﬂﬂfwmﬁd+ﬂrﬂ[3]nﬂiﬂaﬂﬂ£ﬁ+miﬂﬁlﬁﬁﬂ and beswngdad by the marmer -

T ® @




'E"‘T-?"ﬂ

4;"!“ 9#122\

2od J
Oy ar bonwands the: Marth: by plot nen13
£ or wwards the 5ol by OF Road
O or tovards the Bt by GLrurhwara Read
Cinar towands Bhe Wesl: by plat o 11
S{GNED SEALED) AND DELIVERED )
EY THE WITHINNAMED “OWNERS" ]

SHSMED SEALED AND DELWERED

¥ THE WITHINNAMED "DEVELDFERS™ J e

M AP PROFERTES I.I&p(‘!""aé:’-"

trroumgh the hands of thelr awtharfzed partnes b
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