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ANNUAL REPORT ON STATEMENT OF ACCOUNTS
CHARTERED ACCOUNTANT’S CERTIFICATE

To,

RANC Developers,

2007 Jamaica CHS, Nahar Amrit Shakti,
Chandivali, Mumbai 400 072

PAN: ABCFR2752D

SUBJECT: Report on Statement of Accounts on project fund utilization and withdrawal by
M/s. RANC Developers for the period from 01/04/2022 to 31/03/2023 with respect to
MahaRERA Regn. Number P51800047606

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and
Development) (Registration of Real Estate Projects, Registration of Real Estate Agents, Rates
of Interest and Disclosures on Website) Rules, 2017.

2. We have obtained all necessary information and explanation from the firm, during the
course of our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and documents,
and the relevant records of the Firm for the year ended 31/03/2023 and hereby certify that:

A. Deposits:
Sr. Particulars For this Fiscal | Total for this
No. Year project till date
1 Total amount collected from allottees 2,80,52,392 2,80,52,392
2 % of amount to be deposited as per Act 70% 70%
3 Amount to be deposited as per Act (1*2) 1,96,36,674 1,96,36,674
4 Total amount deposited in the 1,02,42,548* 1,02,42,548"
designated Bank Account
5 % of Amount deposited in Designated 52% 52%
Bank Account [(4)/(1)*100]
6 Shortfall/(Excess) Deposit (3-4) 93,94,126* 93,94,126*

" Remaining amount of Rs.93,94,126/- (i.e. Rs.1,96,36,674/- (less) Rs.1,02,42,548/-) was paid
by the existing members of the Leo House society towards extra area compensation partly at
the time of execution of DA and partly on issuance of IOD, and hence the same was not routed
through the designated account as the designated account was opened after registration of
the real estate project with MahaRERA.




Has the required proportion of money collected from allottees of the project units, as specified
in the act, deposited in the Designated RERA Bank Account?

Ans: Yes

B. Withdrawals:

Sr. Particulars For this Fiscal | Total for this project
No. Year till date
1 Opening Balance of Designated NIL NIL
Bank Account
2 Total Deposits 1,02,42 548 1,02,42,548
3 Total amount withdrawn 60,00,000 60,00,000
4 | Closing Balance | 42,42,548 42,42,548

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account
were within the withdrawal limit as certified under the relevant Form 1, Form 2 and Form 3
issued during the reporting period?

Ans: Yes

C. Utilisation:

We certify that, M/s. RANC Developers has utilized the amounts withdrawn from designated
bank account towards project cost only, as specified in the act. '

D. Any Qualification /Observation:

No additional qualification / observations
Yours Faithfully

FOR RAVINDRA MUDE & CO.
CHARTERED ACCOUNTANT

PROPRIETOR

M.NO. 120997

FRN : 137838W

UDIN: 23120997BGTYVT9957

Date : 27.04.2023
Place: Nagpur

Agreed and accepted by

For RANC Developers
Partner

Name: Nitin Anna Sonkusale

Date: 27.04.2023



