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FORM-5 (see Regulation 4)

ON THE LETTER HEAD OF CHARTERED ACCOUNTANT (WHO IS STATUTORY AUDITOR OF THE

PROMOTER S COMPANY/FIRM)

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,

M/s. AASHMAN ENTERPRISES

201-A, Surya Sadan,Neaf Jain Traders

Ram Maruti Road, Naupada,

Thane west- 400602.
SUBJECTT Report on Statement of Accounts on project fund utilization and withdrawal

by M/s. AASHMAN ENTERPRIsES for the period from 2li.lune, 2018 to 13!h

Nov,202O with respect to MahaRERA Regn.No.P52100016931

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and

Development) Act, 2016 read along with Maharashtra Real Estate (Regulation and

Development)(Registration ofReal Estate Projects, Registration of Real Estate Agents, Rate of

Interest and Disclosures on Website) Rules,2017

2. We have obtained all necessary information and explanation from the company, during the

course ofour audit, which in mY/our opinion are necessary for the purpose of this certificate

3. We hereby confirm that l/We have examined the prescribed registers, books and documents,

and the relevant records of M/s. Aashman Enterprises for the period from May 2018 to Nov

2020 and herebv certifv that:

i. M/s' AASHMAN ENTERPRISES have completed 100 % ofthe project titled AASIIMAN

ARPAN MahaRERA Regn.No'P52100016931 located at Plot bearing

C,N.No.44/CTSNo.T2lVSurvey No' 623/1/2 demat.ated by its boundaries (latitude

and longitude of the end points)Plot no'43 to the North, Plot No'45 to the South,

Colony Road to the East, Plot No.33 to the west of Division village Talegoan,taluka

Maval,District Pune,PlN - 410507

ii. Amount collected during the year (FY 2020-21) for thls project is Rs 2035700/- and

amount collected till date is Rs 21,95,700/-

iii. Amount withdrawn during the year for this project is Rs Nil and amount withdrawn

till date is Rs.15,00,000/-

4. We certify that the M/s AASHMAN ENTERPRISES has utilized the amount collected for

AASHMAN ARPAN project only for that project and the withdrawal from designated bank

account(s) of the said project has been in accordance with the proportion to the percentaSe

ofcompletion of the Project.

ForDKRajarshi&Co
Chartered Accountants

K H Rane

Partner
M No 044635

Date 13-11-2020

Offico : 301 , Rlgol Indl, E3isls, Achoryo Donde l*lorg, Sovrne I'V), Mumboi - 400 0l 5.
Phor:€s | 241 4191 7, 1 121,{2. E-moil : into@dhEo.com



D.KRajarshi&Co.
Chodor€d A.countonis

,(. It Ron€, B. Com., F.C.A

S. A. Malwdile, B. cod.F.c.A

Date:- 13th Nov, 2020

toRM -3

CHARTERED ACCOUNTANT 
.5 CERTIFICATE

(FOR REGISSATION OF PRO]ECTAND 5UB5EOUENT WTTHORAWAL OF IVONEY)

cost of Real Estate Project MahaRERA Registration Number P52100015931

f. i. Land Cost

Sr.No. Particulars Amount (Rs.)

Estimated. lncutred

a. Acquisition Cost of Land or Development

Rights, lease Premium, lease rent, interest

cost incurred or payable on Land Cost and

legalcost.

or,20,50,03s/ ' 07,20,5O,O35/ -

b. Amount of Premium payable to obtain

Development rights, FSl, additional FSl,

Fungible area, and any other incentive under

DCR from Local Authority or State Govt, or

any Statutory Authority.

06,7 4,0801- 06,7 4,OaO/-

c. Acquisition cost ofTDR {ifanY) NA NA

o. Amounts payable to Sate Govt or

competent authority or any other statutory

authority of the State or Central

Government, towards stamp duty, transfer

chaGes, registration fees etc.; and

07,23,620/- 01,23,6201-

e. Land Premium Payable as Per annua'

statement Of rates (ASR) for redevelopment

ofland owned By public authorities.

NA NA

f. Under Rehabilitation scheme:

(i)Estimated construction cost of rehab

building including site development and

infrastructure for the same as certified by

Engineer

NA NA

(ii) Actual cost of construction of rehab

building incurred as per the books of

accounts are verified bY the CA

NA NA

Note: lt*-t"tal .o.t .f const"*tion 'n curred, Minimum of (i)or (ii) is to be considered)

(iii) cost towards clearance of land of all or

any encumbrances including cost of

removal of legayillegal occupants, cost for

NA ,KT:
ll;:l 

^4uM,
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providing temporary transit

accommodation or rent in lieu ofTransit
accommodation/ overhead cost,

(iv) Cost ofASR linked premium, fees,

charges And security deposits, orany
amount Whatsoever payable to any

authorities towards and in project of
rehabilitation.

Sub-Totalof LAND COST o1,34,47,735l- 07,34,47,7351-

ii. Develooment Cost/Costof Construction:
Sr.No, Particulars Amount lRs.l

Estimated. Incurred
i. Estimated Cost ofConstruction as certified by

Engineer

or38,97,703/-

ii. Actual cost ofconstruction incurred as perthe

books ofaccounts as verified by the CA

NA 01.,s2,52,202/ -

Note: (for adding to total .ost of construction
incurred, Minimum of (i) or (ii) is to be

considered)

iii. On-site expenditure for development of entire
project excluding cost of construction as per (i) or
(ii) above, i.e. salaries, consultants fee, site

overheads, development works, cost of servaces

(including water, electricity, sewerage, drainage,

layouts roads etc.), cost ofmachineries and

equipment's includinS its hire and maintenance

costs, consumblances etc. all costs directly
incurred to complete the construction ofthe
entire phase ofthe project reglstered.

NA NA

D. Payment ofTaxes, cess, fees, charges, premiums,

Interest, etc. to any statutory Authority 62,a78/-

c. Principal sum and interest payable to financial

institutions, scheduled banks, non-banking

financial institution (NBFC) or money lenders on

construction funding or money borrowed for
construction;

NA NA

sub -Total of Develooment cost 07,38,97,703/' 01,53,15,080/-

2. Total Estimated cost ofthe Real Estate Project 11 (i) + 1 {ii)l of Estimated Column =

02,7 3,45,43a/ -

Total Cost lncurred of the Real Estate Project [1 (i) + 1 (ii)] of Incurred Column = o2,a7,62,aL51-3.

4. % Completion ofConstruction work (as per Project Architect's Certificate)= 100%



7.

6.

Proportion ofthe Cost Incurred on Land Cost and 100% Construction Cost to the Total

Estimated Cost. {100%)

Amount which can be withdrawn from the Designated Account

Total Estimated Cost {Sr.No. 2) X Proportion ofCost lncurred (Sr.No,5) = 2,7?,45,4381-

Less: Amount withdrawn till date ofthis certificate as per the Books ofAccounts and Bank

Statement. NIL

NetAmount Which Can be withdrawn from the

ForDKRajarshi&Co

Chartered Accountants

K H Rane

Partner

M No 044635

Datet 13rh Nov, 2020

Sr.No Particulars Designated Bank Account underthis

certificate

Amount (Rs.)

1. This Certificate is being issued for RERA compliance for
the company lPromote/s Name] and is based on the
records and documents produced before me and
explanations provided to me bythe management ofthe
ComDanv.

2,73,45,438/ -



(ADDITIONAL INFORMATION FOR ONGOING PROJECTSI

This certificate is being issued for RERA compliance for the Company M/s. AASHMAN ENTERPRTSES

and is based on records and documents produced before me and explanations provided to me by
the management ofthe Company.

ForDKRajarshi&Co

Chartered Accountants

M No 044635

Date:- 13rd Nov, 2020

Particulars Amount (Rs.

Estimated Balance Cost to Complete the RealEstate
Project (Difference ofTotal Estimated Project cost less
Cost Incurred) (calculated as perthe Form lV).
Balance amount of receivables from sold apartments
as perAnnexure A to this ceftificate
(as certified by Chartered Accountant as verified from
the records and books ofAccounts
(i) Balance Unsold area
(to be certified by Management and to be verified by
CA from the records and books ofaccounts

543.63 Sq.mt.

{ii) Estimated amount ofsales proceeds in respect of
unsold apartments (calculated as perASR multiplied to
unsold area as on the date of certificate, to be
calculated and certified by CA)

As per Annexure A to this certificate

0r,63,s7 ,82't /-

Estimated receivables of ongolng project.
Sum of2+ 3(ii)

oL,6s,38,727 /-

Amountto be deposited in Designated Account- 70%
ot 100yo,

lf 4 is greater than 1, then 70% ofthe balance
receivables of ongoing project willbe deposited in
designated Account

1,7s,7 6,690/-

lf4 is lesser than 1, then 100% ofthe balance
receivables of ongoing project will be deposited in
desisnated Account



Date:- 13th Nov,2o20

ANNE.XURE -A

Statement for calculation of Receivables from the Sales ofthe Ongoing Real Estate Project

SOLD INVENTRY

{UNSOLD INVENTORY VALUATION)

Readv Recknor Rate as on date of Certifiaate ofthe
Residential /commercial premises Rs.30090/- per So.mtr

5r.no, Fiat No. Carpet Area

{in Sq.mts.)
Unit
Consideration as
per
Agreement/Letter
ofAllotment

Receaved Balance
Receivable

7 202 48.87 23,76,000/- 2r,95,700/- 01,80,300/-

Sr.no Flat No. Cafpet Area (in
So.mts.)

TOTAL

AREA in
Sq.mts

Ready Recknor
Rate in Sq.mts

Total Unit
consideration as per
Ready Recknor Rate

IASR}
Area Terraae

\. 101 43,20 3,44 46,64 30,090/- 14,03,39'r.60/-
2. 102 45.24 3.99 49.23 30.090/- 14 .ar 330.701-
3. 103 34.84 3.99 38.83 30,090/- 7!,68,394.70/-
4. 704 34.7 4 3.44 38.18 30.090/- r!.48.a36.201-
5. 207 43.38 6.32 49.70 30,090/- 14,95,473 .O0/-

6. 35.49 1.49 36.98 30.090/- 1,r,72,728.201-

7. 204 4.27 39.20 30,090/- 71,79,52A.OO/ -

8. 301 43.10 3.44 46.54 30.090/- 14.00.388.60/-
L 302 34.46 10.40 44.86 30,090/- 13,49,837.40/-
10. 303 34.74 8.82 43.56 30,O90/- 73,10,720.40/ -
11. 304 34.7 4 3.44 38.18 30.090/- 17,4a,A36.2O/ -
72. 407 52.49 19.24 71.13 30,09o/- 21,sa3Ss.7O/ -

Total L,63,57,826,70t-


