Commerz, 3rd Floor, International Business Park,

Oberoi Garden City, Off Western Express Highway,
Goregaon (East), Mumbai - 400 063
Tel: +81 22 66773333 Fax: +91 22 66773334

CIN : U45400MH2014PTC255010
ENCUMBRANCE CERTIFICATE

TO WHOMSOEVER IT MAY CONCERN

Mortgage of flats/apartments in the tower A, B, C and D of project "Sky City" being developed
on land bearing CTS No. 107/E(pt.) of Village Magathane, Taluka Borivali, Mumbai Suburban
District.

This is to inform you that the Company has issued Listed, Rated, Redeemable, Secured, Non-
Convertible Debentures having total face value of Rs. 750,00,00,000/- (Rupees Seven Hundred Fifty
Crore Only).

To secure the said debentures the following securities have been created in favour of M/s Axis
Trustee Services Limited, having its office at Axis House, Bombay Dyeing Mills Compound, Pandurang
Budhkar Marg, Worli, Mumbai — 400 025:

1. Mortgage of 508 flats having a total carpet area (as per DC Regulations 1991) of 488,665 sq.
ft. in tower A, B, C and D of project "Sky City". Further, 324 flats in Tower E of project "Sky
City’ having a total carpet area (as per DC Regulations 1991) of 343,748 sq. ft. have also been
mortgaged.

2. Hypothecation of all monies received/ to be received by the Company as consideration from
the sale or lease of flats (including mortgaged flats as above) in towers A, B, C and D of
project “Sky City” and also of tower E of the said project (“Receivables”).

3. Escrow of the bank account in which all the Receivables shall be deposited, and the bank
account to be used for effecting all payments in respect of the debentures; and all the monies
lying in the said bank accounts, including the investments made therefrom.

Dated this 19" day of July, 2017

For Incline Realty Private Limited

o=l

Director
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