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ANNUAL REPORT ON STATEMENT OF ACCOUNTS
CHARTERED ACCOUNTANT'S CERTIFICATE

Date: L4lO3l2O24

To,
M/s. Olive EnterPrises
Project: Susheel Utkarsh
Plot No. 21, Sect ot-lr1, New Panvet(W),
Tal- Panvel, Dist- Raigad

Subt Report on Statement of Accounts on project fund deposit,

.ttrlization and withdrawal by M/s. Olive Enterprises (Promoter) -
Project susheel utkarsh for the period from 

-ot'o4'2o22 
to

3l.o3.2o2gwithrespecttoMahaRERARegnNumber
P52000046L74.

1.This certificate is issued in accordance with the provisions of the Real Estate

(Regulation and Development) Act, 2016 read along with the Maharashtra

Real Estate (Regulation ".td Development) (Registration 
-of 'Real Estate

Projects, negistition of Real Estate Agents, Rates of Interest and

Disclosures on Website) Rules, 2017.

2. We her" obtained all necessary information and explanation from the

PromJter, during the course of our audit which in our opinion is necessary

for the purposd of this certificate

3.We hereby confirm that we have examined the prescribed^registers, bo-oks

and documents, and the relevant record-s of M/s. Olive Enterprises
(Promoter) for the period ended 31.03.2023 and herby certify that:

A.f )e
For this Fiscal

yeaf
Total for this

proiect till date

1. total amount collected from
allottees

Rs.2,27 ,9O,8O0/ - Rs.2,27 ,90,800/ -

2. o/o of &.mount to be deposited as per
act

7Oo/o 700h

-J. Amount to be dePosited as Per act
I *21

Rs.1,59,53,560 l- Rs. 1",59,53,560i -



4. Total amount deposited in the
Desienated Bank Account Rs.1,86,17,OOOl- Rs. 1,86, 17 ,OOO I -

5. o/o of Amount deposited in
Designated Bank Account
l(4)/(1)*1001

8t.67y;o 8r.67%

6. Shortfall/ Excess deposit (3-4)

Amount collected/deposited at Sr. No. 1 & 2, shall not include pass through
charges and indirect taxes.
Has the required proportion of money collected frorn allottees of the project
units, as specified in the act, deposited in the Designated RERA Bank Account?
- Yes

lf No. P1ease fnention the amount not deposited

As specified in the Act, A11 the amounts withdrawn during the year from RERA
Bank Account were'within the withdrawal limit as certified under the relevant
Form 1, Form 2 and Form 3 issued during the reporting period? - Yes.

C. Utilisation
We certify that, the M/s. Olive Enterprises has utilized the amounts

withdrawn from designated bank account towards project cost only as specified
in the act.

IfN 1e ide the &1ow details

4{F',

S.
.!:,"

B. Withdrawals
For this Fiscal year Total for this project till

date
1. Opening Balance of

Designated Bank
Account

Rs.4,83, LsO l- Rs.4,B3,I5O l-

) Total Deposits Rs. 15,86 ,77 ,4OS l - Rs. 15,86 ,77 ,4OS l -
3. Total amount

withdrawn
Rs. 15,86 ,49,19O I - Rs. 15,86 ,49,19O I -

4. Closing Balance Rs.5.1 1.365/- Rs.5,1 1,365/-

No, Please the below details:-
S. No. Date of withdrawal Amount of excess Withdrawals

1.

o 1ase
S. No. Date Amount not utilised for Proiect Cost

1.



Y

of

ld/s. OLIVE ENTE&.PRISES
01evy

Authcniscd Sigrstory

Agreed and Accepted by

Yours faithfully,

CA Atul A. Shetye
UDIN: 24 LO2449BKEEAU 4822

ATL}I. A. SHETYE
Chartered Accourrtants
Membersirrp No 1A2449

M-1 & 2 Vasarrt-Vailrh:rv
Shrval Road Panvel - Raigad

Signature of Promoter
Name: Girish J. Kasat
Date: 74 l03l2024

D. Anv Oualifications / Observations of CA
1. The Form 3 mentions the details of

start of bank account, whereas, this
period related to current projectrcnly.

Designated
certificate

Bank Account since the
in Form 5 recognizes the

2 The c".tifi"ate is is=ued on the basis of information and explanation
provided bv the management of the Certificatee.


