
IJ. C. BHANDARI & CO.,
CHARTERED ACCOUNTANTS

[KARNATAI(A REAI ESTATE REGULATORY AUTHORITY
(Real Estate (Regulation & Development) Rules, 2Ul7)l

FORM-4
CHARTERED ACCOUNTANT'S CERTIFICATE (for theQuarter ended

MarchZOZL)
Date: t3lto/202t

l(RERA Registration N umber
[)roject Name

Promoter Name
Cost of Real Estate Project

: P R M ll<A/R ER A/ L2s U 31.o I P R I 19020 4 I oo2327
: PRASHANTHI BALU ENCLAVE

: RAJARAJESHWARE BUILDDCON PVT LTD

:L0,14,75,OOOf -

This Certificate is issued in accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read with the Karnataka Real Estate (Regulation and Development
Rules, 2017.

The Promoter in compliance with section a(2)(l)(o), of the Real Estate (Regulation and

Development) Act, 2016 but has not deposited 70% of the amounts received from the allottees of this
project in the.following account due to death of the signatory of escrow account which has made the
account inoperable.

Name of the Account Holder: M/S.RAJARAJESHWARE BUILDDCON PVT LTD

Designated Account Number:011-605300014940

Bank Name:DHANLAXMI BANK LTD

IFSC Code:DlX80000116

BranchName:J.C. ROAD, BANGALORE

I have verified the sanctioned drawing. The worl< is as per the sanctioned drawing given by the
Cornpetent Authority with Sanctioned Drawing No.BBMP/ADDL.DIR/JD SOUTH lOI7Bl17-IB

Head Office : # 325,Lst Floor, Prabhat Complex, # 8, K.G. Road, Bangalote - 550 009
Branch Office z # 17th,4th Floor, Shah Sultan, Ali Asker Road, Bangalore - 550 001

Contact - Phone : 080 22353276, Fax | 080 22371165, Mob : +91 98452 44380
E-mail : akb347 @smail.com



sl.
No

Particulars Estimated
Amt in Rs.

lncurred
Amt in

Rs.
1 Land Cost:

The cost incurred by the promoter for the
acquisition of ownership and title of the land
parcels for the project as an outright purchase
lease etc.

b. Amount paid for Acquisition/ purchase of TDR (if
any)
Amount paid to the Competent Authority for
project approval, No Objection Certificates,
stamp duty, transfer charges, Registration
charges, conversion charges, change, taxes,
statutory payments to state and Central
Government.

t.

a.

c.
:

NA

NA

0.01" Cr

NA

0.01Cr

NA

Sub - TotalLand Cost 0.01Cr 0.01Cr
Development Cost/ Cost of Construction:

(i) Estimated Cost of Construction as certified by
Engi neer
(ii) Actual Cost of construction incurred as per
the bool<s of accounts as verified by the CA

Note: (for adding to total cost of construction
incurred, minimum of (i) or (ii) is to be
considered)
(iii) On-site expenditure for development of
entire project excluding cost of construction as
per (i) or (ii) above, i.e. salaries, consultants fees,
site overheads, development worl<s, cost of
services (including water, electricity, sewerage,
drainage, layout roads etc.) cost of machineries
and equipment including its hire and
maintenance costs, consumables etc. all costs
directly incurred to complete the construction of
the entire phase of the project registered.
Payment of Taxes, cess, fees, charges, premiums,
interest etc., to any statutory Authority.
Principal sum and interest payable to financial
institutions, scheduled banl<s, non- banl<ing

il.

a.

b.

5.65 Cr*

0.05 Cr

5.65 Cr

0.05 Cr



financial institution (NBFC) or money lenders
construction funding or money borrowcd
construction;

on
for

Sub - Total Development Cost 5.70 Cr 5.70 Cr

Total Estimated Cost of the Real Estate Project [1(i)
+1(ii)l of estimated Column.
Total Cost lncurred of the Real Estate Project [1(i) +

1(ii)l of lncurred Column.
Percentage of completion of construction worl< (as

per Projecl" Ar chitect's Certificate)
Proportion of the Cost incurred on Land Cost to the
Total Estimated Cost.

Proportion of the Cost incurred on Construction Cost

/to the Total Estimated Cost.

Amount which can be withdrawn from Designated
Account (Total Estimated Cost as x Proportion of
cost incurred as per (2 & 5)

)

3.

4.

5.

6.

7.

Rs.5.71 CR*

Rs. 5.71 CR

1.OO.OO%

0.10 %

99.90 %

Rs.5.71 CR

Less: Amount withdrawn till date of this certificate
as per the Bool<s of Accounts and Banl< Statement.
Net Amount which can be withdrawn from the
Designated Banl< Account under this certificate.

B.

9.

Rs. 5.71 CR

Rs. 0.00 CR

2 Borrowings / Mortgage Details (tf Applicable )

A. Borrowing Details

1. Name of the Lender:
2. Amount Disbursed:
3. Amount pending for disbursement
from Lender:
4. Amount to be repaid to lender:

B. Mortgage Details

1. Mortgaged to (Name of the Entity/
lnstitution) :

2. Amount Disbursed:
3. Amount pending for disbursement:
4. Amount to be repaid to lender:

NA

NA

NA



This certificate is being issued for the project PRASHANTHT BALU ENCLAVE PROJECT with
RERA Registration No.PRM/|(A/RERA/125rl3IOlPRl1902O4lOO2327 is subject to the above
compliance of the provisions of section 4(2) (l) (D) of the Act and based on the records and
documents produced before us and explanations provided to us by the Management of the
Company.

:

xNote, it is been observed that, in the above point no. 1(ii) the Estimated Cost of Construction
have been changed from Rs.10.09 Crto Rs.5.65 Cr and point no. 1(2) lotal Estimated cost otthe
Ileal estate project have been changed from Rs.l-0.15 Cr to Rs.5.71 Cr. As per the earlier
statement the project value was over estimated as Rs.l-0.1-5 Cr, however as per the books of
accounts produced before us the project has been completed with a Total Cost of Rs.5.71Cr and
Occupancy Certificate also been obtained. Hence to arrive the actual percentage of completion
of construction worl< as 1"OO% we have obtained the revised figures.

Mem bership Nu m ber : 201584
FRN:000440
uDrr.t :-'X. l?o lsg k hAAA FL6 1\ tt

For U.C.Bhandari& Co

Chartered Accouptan

Ndme: Anil Kumar Bha

Designation: Partner


