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Affidavit cum Declaration of Mr. Nageshwar Vitthal Neela, 

Ad'Tlinistrator of the estate of Late Mr. N. ' /ithal, the erstwhile proprietor 

of M/s. Priyali Builders & Developers ('Promoter') of the proposed 

pcject; 
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I, Nage~.hwar Vitthal Neela, Administrator of the Promoter 

·'proposed proje·: t do hereby solemnly declare, undertake and state as under: 

1) Th c=t the Promoter along with the Co-Promoter have a legal title Report 

to the land on which the development of the project is proposed and 

legally \ralid authentication of title of such land along with an 

aut1entic:::i3ted copy of the agreement between such owner and 

Pro-noter/Co-Promoter for development of the real estate project is 

endosed herewith . 

2) Thc=t the detail of encumbrances including litigation is annexed hereto 

as ,\nne:c:ure '1'. 

3) The Rea Estate Project shall be completed by the Promoter/Co­

Pro-noter on or before 30th December, 2024. 

4) Thc:t sev=nty per cent of the amounts to be realised hereinafter by the 

Pro-noter for the real estate project from the allottees, from time to 

tim=, shc: ll be deposited in a separate account to be maintained in a 

Scredule::l Bank to cover the cost of construction and the land cost and 

shall be used only for that purpose. 

' 
5) Thc:t the amounts from the separate account shall be wit hdrawn in 

6) 

acc:nrdar :e with Rule 5 of the Maharashtra Real Estate (Regulation and 

Development) (Registration of Real Estate Projects, Registration of 

Real Estate Agents, Rates of Interest and Disclosure on Website) 

Rul=s, 2C17 ('said Rules'). 

1/ 
That the Promoter shall get the accounts audited within six months 

after th -= end of every financial year by a practicing Chartered 

Accountew1t, and shall produce a statement of accounts duly certified 

and sigre d by such practicing Chartered Accountant, and it shall be 

verified :luring the audit that the amounts collected for a particular 
' 

prOject 1-iilve been utilised for the project and the withdrawal has been 

in compl ance with the proportion to the percentage of completion of 

the project. 

7) That ':he Promoter shall take all the pending approvals on time, from 

thE com'Jetent authorities. 

8) That the Promoter shall inform the Authority regarding all tne changes 

th c=t ha\.Jo:! occurred in the information furnished under sub-section (2) 

of sect~n 4 of the Maharashtra Real Estate (Regulation and 
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Development) Act, 2016 ('said Act') and under ru le 3 of the sai:l 

Rules, within seven days of the said changes occurring . 

9) That t he Promoter has f Jrnished such other documents as have been 

prescribed by the rules a1d regulations made under the said Act. 

10) That thE Promoter shall not discriminate against any al lottee at the 

time of allotment of any apartment, plot or building, as the case may 

be. 

Fc·r M/s . Priyali Builders & Developers 
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VERIFICATION 

The contents of my abovE Affidavit cum Declaration are true and 
correct and nothing material has been concealed by me therefrom. 

Verified by me at Mul\lbai on this 2 '5 t~day of July 2017 

Fer M/s. Priyali Builders & Developers 

~ 
Deponent 

BEFORE ME 

D~lrA 
NOTARY GOVT. OF INDIA 
GR. MUMBAI & THANE DIST 

2 5 JUL 2017 

NOTED IN NOTARIAL REGISTE 
62-B ~ Serial N•.-... - .... rage le .. 

oG 2.5 o Register Ne ...... uu.Ooa• lat...-; ~ 

2 5 JUL 2017 


