(N.... SIRSALEWALA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT
To
The Members of B. P. Gangar Construction Pvt. 1imited
Report on the audit of the financial statements
Opinian

We have audited the accompanying financial statements of B P Gangar Construclion Privite
Limited {*the Company™, which comprise the Balance Sheet as ot March 31, 2019, and the
Statement of Profit and Loss and Statement of Cash Flows For the year then ended, and notes
to the Standalone Anancial salements, neluding a summary of signi fcant sccounting policies
and other explanatory miarmation.

11 our opinien and to the best of our informaticon and according 1o the explanations given o us,
the aforesaid financial stulements pive the information required by the Companies Act,
2013 {*Act’) in the manner so required and give a true and fair view in conformity with the
aceounting principles geserally acceptad in India, of the state of affairs of the Comipany as a1
Murch 31, 2019, it= profit and cash flows for the year ended on thal date.

Basis for apinion

We conducted our audit in accordance with the standards an auditing specified under section
143 (10} of the Companies Act, 20013, Our responsibilities under those Stendards are further
described in the auditor’s responsibilities for the audit of the financial statements section o Four
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to onr audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our ather ethical responzibilities in accordance with (hese
requirements and the code of ethics.

We believe that the andil evidence we have obiained is sulTicient and appropriate to provide a
Basis [Oor our opinion

Key andit matiers

Key audit matiers are those matters that, in ous professional judgmenl, were of most
significance in our nudit of the financial siatements of the current period. These matiers were
addressed in the context of our sudit of the financial stalements as a whole. and in forming our
opnion thereon, and we do not provide a separate opinion on these matiers.

Reporting of key audit matters as per 5A 701, Koy Audit Mutters are net applicable 1o 1he
Company as it is an unlisted company,

Information other than the financial statements und auditers' report thereon

The Company's Board of Directors is responsible for the preparation of the other infarmation
The other information comprises the information included in the Board's Repart including

Annexures to Board's Report but does not include the financinl siatements and oar auditor's
report thereon.

r opinion an the financial statements does not cover the other information and we do not
any [orm of &ssurance conclusicn thereon.
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In connection with our audit of the financial slilements, our responsibility is o read the other
nformation and, in doing so, consider whether the other information is materially inconsisteny
with the financial statements or our knowledpe ohtzined during the course of our nudit or
otherwise appears 10 be materially misstated

I, based on the work we have performed, we conclude that there 15 & material missiaement of
this other information, we are required to report that fact. We have nothin & toreport in this
regard.

Management's responsibility for the Financial Statements

The Company's Board of Directors arc responsible for the matters stated in seotion |34 (3) of
the Act with respect to the preparation of these financial statements (hat give & trae and Fair
view of the financial position, [inoneial performance and eash flows of the CmpeEny i
accordance with the accounting principles generally sccepted in India, including the aceounting
standands specificd under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safepuanding
of the assets of the Company and for preventing and detecting frauds and other imegularitios:
selection and application of appropriate accoustin # policies; making judgments and estimates
that are reasonable and prodent; and design, mmplementation and maintenance of sdequate
internal financial controls, thal were operating effectively for easuring the accurncy ang
completencss of the accounting records, relevant to the preparation and presentstion of the
financial statement that give a true and fair view and are free fFom material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s abihity to continue as a goang concern, disclosing, as applicable, matiers relaled to
going concem and using the going concer busis of accounling uniess managemant cither
intends to liquidate the Company or 10 cense operations, or has no realistic alternative but o
do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial reperiing
Process.

Auditor’s responsibilities for the audit of the Financial Statements

Uur ohjectives are to oblam rensonable sssurarce about whether the Mnencinl statements as g
whole are free from material misstalement, whether due 1o fraud or error, and 1o issue an
auditor’s report that includes our opinion. Reasonable assurinee is a high level of sssurance,
but is not 1 guarantee that an sudil conducted in pocordance with SAs will always detect a
material misstatement when it exists. Misstaterments can arise from fraud o1 error and are
cotsidercd material if, individuaily or in the agprepate, they could reasonably he expected to
influence the economic decisions of users taken on the basis of these Nnancial staterments.

As part of dn audit in accordance with SAs, wo exercise professional judgment and maintain
professional skepticism throughou! the audit, We also:

= Ideatify and assess the nsks of material misstatement of the ranciel statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obiam
ducit evidence that is sufficient and spproprize 1 provide a basis for our opinion. The risk of
ot delecting 8 material misstitement resulting from fraud i hi gher than for one resulting from
pror, as fraud may involve collusion, forgery, intertional emissiona, misrepresentations, or the
e of intermal control

1 "
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* Obiain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(31i) of the € O panics
Act, 2013, we are also responsible for expressing our opinion on whether the company has
rdeguate imternal financial controls svstem in place and the operating effectiveness of such
controls

»  Evaluate the appropriatencss of accounting policies used and the rensonablencss of accounting
estimates and related disclosures made by management.

«  Conclude on the sppropriatencss of management's use of the Botng convem basis of accounting
and, baged on the audit evideace ebtained, whether o material urcertainty exists refated to
evenis or conditions that may cast significant doubt on the Company’s abilily to continue s 5
going concem. If we conclude that & material uncenainty exists, we are required 1o draw
attcition in our auditor's report to the related disclosures in the financial statements ot, 1f such
disclosures dre inadequate, lo modify our opmion. Our conclusions are based on the auddil
evidence oblained up Lo the date of our auditor's report. However, fiture events o conditions
may cause the Company to cease to continug 45 & going concern.

«  Evaluate the overall presentation, structure and comtent of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions and
evenls i a manner that achieves fair presentation
We communicsie with those charped with govemance regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any sipnificant
deficiencies in internal control thar we identify during our sudit

We also provide those charged with povemance with a statement thut we have complied with
relevant ethical requirements regarding independence, end 1o communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence,
ind where applicable, related safepuards, From the matters cormmunicated with those charged
with govemanece, we determine those matters that were of most significance in the awdil of the
financial staterments of the current pericd and are therefore the key audit matters. We deseribe
these matters in our auditor™s report unless law or regulation precludes public disclesure about
the matter or when, in exmremely rare circumstances, we determine that a matter should pot be
communicated in gur report because the adverse consequences of doing so would reasonably
be expected 10 outweigh the public interest bencfits of such communication.

Report on other legal and regulatory requirements

As required by the Companies | Auditor's Report) Order, 2016 (*the Order™), issued by the
Central Government of India in lerms of sub-section (1 1) of seetion 143 of the Companies Act,
203, we give in the Annesure “A”, a stoternent on the matlers specilied in paragraphs 3 and 4
b the Order, 10 the extent applicable.

As required by Section 143(3) of the Aet, we report that:

(a} We have sought and obiained all the information and explanations which 1o the best of our
knowledge and belisl were necessary for the purposes of cur-aodit:

(b} In cur opinion, proper books of sccount as required by low have been kept by the Company
so far as it appears from our examination of those hooks;

(e} The Balance Sheet, the Stutement of Profit and Loss, and the Cash Flow Saiemen: dealt
with by this report are in agreement with the books of account:

In our opinicn, the aforessid financial statements eomply with the accounting standards
ified under section 133 of the Ael, read with rule 7 of the Companies (Accounts)
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(€) On the basis of the writtén representations received frem the directors as on March 31,2019
laken on record by the board of direclors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Section 164 () of the Act;

() In cur opinion, the provisions of Section AN with regard to opinion on intemal
fimancial controls with reference to fnancial statements wnd operating effectivencss of such
centrols is not applicable to the compary.

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule |1 of the Companies (Audit and Auditors) Rules, 2014, in our opanion and to the best
of our information and acording to the explanations given o us;

i The Company does not have any pending [tngations which would impecr s fnancial
paositisn:

b. The Company did not have any long-tlerm contracts ineluding derivative contracts for
which there were any material foreseenble losses: and

€. There has been no delay in transferring amounts, requited te be transferred, tn (he
Invesior Education and Protection Fund by the Company

SIRSALEWALA & ASSOCIATES
HARTERED ACCOUNTANTS
m Registration No. 116963W)
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NSIRSALEWALA
Partner
Membership Mo, 42930

Place ; Mumbaj
Date : 25" June, 20019
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Anmexure "A” to the Independent Anditor's R epor®

{Referned to in parngraph 1 under *Report on other legal and repulatory reguirements’ section
of pur report 1o the members of B, P, Gangar Construetion Privale Limited of even daite)

(t) In respect of Fixed Assets -

{a) The Company has maintained proper records showing full particulars e luding
quantitative details and the sitsation of its fixed nssets.

thk  As explained 16 us, the fixed assels have been physically verified by the
menagement during the year in o phosed periodical manner, which i T
opinion is reasonable, having regard 1o the size of the Company and mature of
18 isscls. No matersal diserepancies were noticed on such physical verification,

(e) Aecanding 1o the information and explunacions given to s and on the basis of
our examination of the records of the Company, the title deeds of |mmovable
properties are held in the name of the Company

(it} The inventory hus been physically verified by the management during the vear, In our
opinion, the frequency of such verification js reasonable, Acconfing to the information
and explamations given to us and as examined by us, no mulcris discrepancics were
neticed on sweh verification,

(i) The Company has granted unsecured loan to a firm which is related to the Company.
According 1o the information and explanations given to us, the terms and conditions of
the grant of the loan &re not prejudicial 1o the interest of the Company. No schedule of
repayment of principal has been stipulated

(i) [n our opinion and aceording to information and explanabion given to us, in respect of
loans, investments, guaraniees and securily, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013

v} In our opinion and sccording 1o the information and explenations given to us, the
compuny has nol accepted any deposits and accordingly paragraph 3 (v} of the order 15
not applicable to the Company.

(vi}  The Cenral Government of India has not prescribed the maintenance of cost records
ureder sub-section { 1) of section 148 of the Act fir eny of the scuvities of 1he COmpany
and aceordingly paragraph 3 (v1) of the order is not applicable to the Company,

(vii]  In respact of statutory dues:

(1) According to the information and cxplanations given 10 us and on the basis of
our examination of the records of the Company, smounts deducted’ scerued in
the bocks of sccount in respect ol undisputed statutory dues incliding Provident
Fund, Employees” Siate Insurance, Income-1ax, Service tax, Goods and Service
tax, Customs Duty, cess and other material statutory dues have been generally
regularly depostted during the year by the company with the appropriate
authorities.
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(B} According to the information gnd explanations given to us, no undisputed
amouris payvable in respect of Provident Fund. Employees® State Insurance,
Income-tax, Service tax, Goods and Service Tax. Customs Duly, cess and other
material statutory dues were in srrears as at March 3 F, 2019 fora pericd ol more
than six months from the date they became payable,

(e} According to the information and explanations given to us, there ore fio material
does of Income tax, Custom duty, Wealth lax, Service Tux, Goods and Service
Tox and cess which have not been deposiied with the appropriate guthorities an
accourd of any dispute,

{viit) In cur opinion and according to the information and explanations given to us, the
company hes not defaulied in the repayment of loans or bomowings 1o banks. The
Company did not have any eulstandin # loans or borrowings from finaneial institutions
o poverniment or any debeniure holders dunng the year.

(i} The Company did not mise mon evs by way of mitial public offer or further public offer
{including debr instruments). Further, the Company has not rised money by way of
ferm [osm.

(x} To the best of our knowledge and scenrding to the information and explanations #iven
(o us, no fraud by the Company or no material frasd on the Compuny by its officers ar
employees has been noticed or reported during the year,

(%] In our opinien and according 1o the information and explanations given to us, the
Company has no paicd! provided any managenial remuneration during the your

{xi1)  The Company is nol a Nidhi Company and accordingly, paragraph 3 (xii) of the arder
15 ot applicable to the Company.

(%iif) According to the information and explanations given to us and based on our
examination of the records of the Company, ransactions with the related partics are in
compliance with section 188 of the Act. Whene applicable, the details of such
transactions have been disclosed in the fnancisl stotcments as required by the
applicable sccounting standurds,

(xiv)  Acecording to the informetion and cxplanations given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment o private placement of shares or ful ly or partly convertible debentures during
the year. Accordingly, parapraph 3xiv) of the orde: 15 nol applicahle.

(xv]  According to the information and ex planations given to ws and based on our
examination of the records of the company, the company has nol entered inta non-cash
transactions with directors or persons connected with them, Accordingly, paragraph

3[xv) of the order is not applicable
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and explanations given to us and based on au

(xvi) According to the imformation
the eompany is not reguired w be registered

examination of the records of the company,
under section 45-14 of the Reserve Bank of Indin Act 1934

For SIREALEWALA & ASSOCIATES

Registration Mo, 116963W)

'::-| I jq'f::"\-
Nax, SIRSALEWALA
g Partner

Membership No. 42950

Place : Munilbni
Date : 25 June, 2019
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2019

Figures ai the end of current Figures af the end of the previeus
reparting perlod repaeling perisd
Particulirs Mote Mo s, s, Rs. (tT'8
L. EQUITY AND LIABILITIES
(1) Sharcholders' funds
(4] Share capital 2 500,000 500,000
(h) Reserves and surplus j 151,649,003 2,56,69,003 | {1,86,69.60T) (1,81.69,607)
(25 Mon-current Habilities MIL NIL
{3 Corrend Hobilities
{al Short Tern Bamowaiigs 4 95,2991 210 QR 1830, 000
i Chher current linkalitics 5 12,7037, 742 RA5 28675
(cd Provasion For Taxation i 180,000 Cw 500,060, 00}
TrrAL I 12 Yin T 095 1,005,583, 449,089
Il. ASSETS
|1} Non current asseis
in) Fixed nsseis 7 A5, 44854 RE A0 485
(2] Mon-current inyestments MIL Hil
45,44, 454 05,40 485
{2} Current asscis
(1) Invenioriss § 1,04,12.52. 178 08 £5,39. 174
(b Trade Recenables A4 A O, (W0 A 46 00,000
o} Cash and Cash Equivalents 4 15,47 566 fi,52.254
{d} Sheri-term loans and pdvances 1} 209530577 06,15, 154
(o) Delerred Tax Asscis 4,132,820 1.11,91.53, 1) 4, 15,820 D04 38 08
TOTAL 1,12,36,97,995 1,05,33,49,080
|IUL. Segnifean sccouniing palicies !
Motes 10 the Financial Satemenis A15

[y varms of aur cepory aneched

For SIRSALEWALA & ASSOCIATES
) ACCOUNTANTS
tinn Mo, 1 IGOGIW)

Dhare : 15th Jume, 2009

FOR AND ON BEHALF OF BOARD OF DIRECTORS

NE= P

YASH MITTAL
DIRECTOR
NN ¢ DAOTRIT

SUBBARANMAN ANAND
VILAYANNLR
DIRECTOR

I ¢ DRO22Y




B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 115t MA RCH, 2019

Figures for the Flgures fur the
currenl reparting | previews reporing
prrivd jperind
Particulnrs Mele No. Ha 5.

L Revenue from operations 7,00, 000 & AR 00,000
I iWher meome 11 5,0 M LR, Rk 55
N Toral Revenue (1+11) TAIZIH. 1 30 61,034,454
IV. Expenscs

Cos of Material Conssnsed i1z dfa, 5, 74| 1.7808 500
Enploves benefits oxpenies 13 15,720 -
Faance coses 14 R u0
Depreciation £.73.01 .
CHher oxpen ses i5 0,300,663 1A% 001 20
Tuwtal expenses L3309 820 52400130
Vo Prolil lefore evorptioral and exbraord lnary
items modd bxx (10 - 1Y) 56KIEGID 23734,128
YL Excepticnal ibems - ' NIL L
Wik Profil dore extraordinery itens znd gy (Y-¥1) 068 35610 2.179.34.128
VI, Bxerscdicany Dems il PEL
IX. Profit/ (Los) before tas (VII- VIN) TR 137,34, 1 2R
X Tux expenss
Crorrend Tax (A FRET R TIT] F0,0E1a00
Diefirred Tax g (1,67, 380)
AL Trofit /Lo ler the period (1X-X) ERERENA LAL0E, 714
X1, Earndngs pir Equity Skore : 876,77 IR AN
Rasie & Milweed
Signlilcann spcoummy pedicies |
Motes 16 the Financia| Slaterments 2-15

En tzrms af o reysai aflsched
For SIRRALEWALA & ASSDCIATES

FOR ANDON REHALF DF ROARD OF DIRFCTORS

TN £ ACCOUNTANTS
'.1-_.‘1"?:1:1:#!4 frili timn Mo, 1169633
-l" F u : i

J:Q-‘H SLBBARAMAN ANAND

YASH MITTAL
HRECTOR
L | I30TEATE

VILAYANNUR
MEECTOR
DAN - B0 27

Ploze : Mombal
Date :25th Jooe, 2019



B. P GANGAR CONSTRUCTION PRIVATE LIMITED

NOTE 2 : SHARE CAPITAL

Authcrmed Shere Cnpital
500000 Equity Shores of Rs. W= cach

lssued, Subseribed and Faid up
50,000 Egraity Shanes of Be 10 cach fully paic ap

Necaneiliztem af mmher of Fauity Shares and ameans o el inig

Marticulars

Xhares anfizandng = e beginnisg al the yeis
Shates ismaed during tha year

Ehanz bwght Buck during the yesr

Shares oulsmading a1 the and al the vear

Sruascholden oddhing moeo thin 5 % Shares
e o Ehare bolders

Juyenuilel Dhsmshd Cangia
Movchand Bhimshi Gangr
Champaklal BRimshs Gangar
Eishar [hirshi Ganpae
Jugeish Bhlimsld Gangar
Sureidrs Bhimsha Crangar
Tattva Praperiies LLP

WONTE 3 : RESERVES AND SURPLUS

Prors med Losds Aggoust
Erslnnes os per lesl Balanoe Shee
agh - Prafin ! (Lo} fix the year

MOTE 4 : SHORT TERM BORROWINGS

Lwsevured Louns:
Lsang from Dlireciors & Relsiod Parises

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 3 st MARCH, 2019

Fipwres ot the | Fipures af the end
eail ol carrent il thie previsus
reporiing period | reporting period
i, Hi
001 {HH) 00000
RRCTRHT 5,00 {H
ENETT #,00,4HH)
5, 0U000 500,81 ()
E.quil Shares
Mamiber Aimummi
SO0 S0 am
SO0 Rk AR
Nl Shares held | Mo of Sl bl
LK B0
LR K.30
RGN R, 230
RAG
- LR KL
m B850
250104 -
40 CH0) 01,1
] HE 0 BT (337,791,521
& 5H R G 10 1,90 0,0 14
LoL,ow i L T
LA 1% 03 rI.!ﬁ,ﬂ'i',nI]?lI
L H8] 206 LL AL B
MHS0] 10,0000




NOTE S i OTHER CURRENT LIABILITIES

Crediies e Expenses 241 380 174700
Adwanoe from Cuslames B 00047 4750, HH)
Cruistesling Lishilinics KR AW 4] 2123.4%.734
Pritigs & Taxes 1720510 N ADAEG
12,70,37, 753 B A5 BA.CO5 |

KOTE 6 : PROVISION FOR TAXATION

Proveinn Jor Tasaisan (LI R ] RIEE R

BRI, 00 LT ]

MOTE R INVENTORIES

ini Flat & Shops - 13,01 HH)

[hi Prajedt Dhvelopment EXPRNIEE,

Upemng Balonee QESLER YT R
Add: Dxperms inouned during tae yeas 55212600 2,17,32.461 |
Clgeang, Hulanes 1,04, 1182 174 UHE0, 53 37
10, 1252 18R UH A5 25 TG
ROTE Y CASH AND CASH EQUIVALENTS

Balanos wish Hanks 2P0 50 247808

Crishy - 0 - Mland 37 AUE il 0, M

A14756h0 5,254

NOTE 10 : SHORT TERM LOANS AND ADVANCES

Dieposals 117,07 XL a3
D prosin with Himik {Tor Basl puaranics | 25 o), H -
Lows Chven du Rebaied Pankes 155, THH -
Louns Given to Qiher Mariees 02,435,150 1690 048
Tax: Deducied ni Sosrce & Advenon Tix 1 A2 90N A 1 LATE
L5 10 57T Ui, 03,1 54

NWIFTE 11 : OTHER INCOME

Inienst o Lading = 1.01,34,454
Similry Halarce Wirtien bk 38136 -
SH LA LAKS, 34,4510

NOTE 115 COST OF MATERIAL CONSUMED

Dipening Sock 25.00,000 4.00,94,500

Adkd - Reravating oxpesccu I BT i
AT 1,60 0,500 |

Less - Chising Stock . 25, (1000

46.40,761 | 1,7H,98,900




Ti8L1LE sir'nYsh L S IE = sl BEFFTLL LIXWFLE PONEST SRS B HYAA SICHAINA|
o —— - e — e - S s s e —
1k 1 L Wl BEEREE] L e L LS b e by [-gh] 15 B R [T (33 1 AN
e biv's TiEar] | LE¥ ik il e REASEY TT1EICY LY
BEF | EEIT WETIT BRI a6 BT HLLNLPHCS
rEls FAFILER TR LY e 0 FiRL S ERL HIFEL] iy OO L WAL T
LR fit il AR BIEDT it T | FEroC 1 TERTIE EY Oy A0
Bl L LT 3T P a1 T Gl i LR BEFGFRD L] BeF'tr R SLNAPINITE 3 HAC
SII'BA'SE FEr TRl La ST BbL0FSS o] RS LS 7 EEN AN NS
HYAL HYIK
RISTONIL Ll gty ‘a3d HYAL LEL R L] HLDETO 1Y AHAL DNTH | JHA DyiHba LR L]
1¥ KY LY &% ™k SCHAOAL HILL oA Ly &% Ly 5% L] Wiy o[} MOLLEHEY 1% 5%
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NOTE 13 : EMPLOYEE BENEFIT EXPENSES
Sakary, Wages & miher aflewancess 13,500 -
EPF & ESEC Comiribution LXEn -
| 5,7k -
ROTE 14 1 FINANCE COST
Inerest o Leane CERIRL
TR ¥
NUOTE 15 : OTHEHR EXPENSES
Aundit Feoe HLIHHI 147,500
flank Charpes AN 1,347
Brokompo = 280 1HE
Comspaitsr cupenssy 1.7}
Convevance & Travelling expenses 5524 .
Eleirieiny ehunges hEE 2 [EESH
liking Fees 2,02, 306
Insrance 10, ki 131
Interest & Penalry o Stalatory D 21,0% .
Ligal ¢ Profissional Yers 347500 102537
Lasnes cmn Fimeel dscta discidal 24,015,398 £
Miscellimpous Experses 51,35 584057
Pealiy v hibe fling o TDS L] ] .
Porsispe & Canrle 154 z
TFranting & Satanory Lapenmos 1738 R E =
Balez & Thags il i, 540, 14
Fupaers & Mmnlenanc: TH.AEI :
Service Tux, VAT & GST cxpinits 15,72 564
Spoioy Maininanie olgis 120983 R LT
Slnil Welfnn sypenzes 3736 =
Stump Dty & Registation foes paid VEL12.51H1 =
Sunddry Ralancs Wrinen alf 7532 104 620
Telephone expuorse: 14,167 37,587
Transfis fiozs for Premises - B CIRETH
Less - Tramsfes o WIP . {775
M ISR 1 43000 W20
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

o - a . . NTS

L. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a)

b)

£}

d)

RECOGNITION OF INCOME AND EXPENDITURE:

All Income and Expenditare are generally aceounted on socrual Basis

FIXED ASSETS:

All Fixed dssels gre valued st Histoncal Cost less sccomulzied depreciafion.
DEPRECIATION:

| Depreciation has been provided as under ;

{8) For assets existing on 1" Apnl, 2018 the carrying amount will be amortised over the
remaining usefl lives on straight line method as preseribed in the Schedule 11 of the Companies
Aet, 2013

{b) For the assets added after the 1% April, 2018 on Straight Line Methad at the useful lives
prescribed in Schedule [ to the Companies Act, 2013,

2. Depreciation on assots added/disposed off dunng the year has been provided on prorata basis
wilh reference o the month of addiniew'disposal.

INVENTORIES :
Project Development expenses are accounted a1 cost.
DEFERRED TAX:

Doferred Tax Asaets ! Liability is recognized for all iming diffsvences ansing between the
recognition of items in the financial stateiments and in estimating its current incomc - tax
provision.

In the year of transaction the sccumulated deferred tax habthty at the beginning of the vear has
been recognized with a corresponding debit to the opening balance of profit & loss acceunt and
measured at the tax rates that have been enacted or substantially enacted ot the Balance Sheet
date.

Al the Balance sheel date the Company re-gssesscs unrecopnized deferred tox nssers and
liabilities, recognizes previcusly un- recognized deferred tax sssets to the cxtent if becomes
irually certain that sufficient future taxable income will be avajigble agnigst which such




2 In the opinion of the mampement the currenl assels, loans and advance heve a value on
realisation in the ordinery course of business, al least equal the amount 81 which they are stated
in the Balance Sheet. The provision for depreciation and other babilines 15 adequate and not i

excess of whal 15 stubed.
3 Previous vear ledres have been regrouped ¢ reatranged wherever nocessary

As per our report of even date annexed.,
Fur SIREALEWALA & ASSOCIATES FOR AND ON BEHALF OF THE BOARD
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