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INDEPENDENT AUDITORS® REPORT
Tao
The Members of B, P. Gangar Construction Pvt, Limited
Report on the audit of the financial statements
Oplinion

We have audited the sccompanying financial statements of B, P, Gangur Construction Private
Limited {*the Company™), which comprise the Balance Sheet s af March 31, 2020, and the
Statement of Profit and Loss for the year then ended, and notes o the financial statements,
including a summary of significant accounting pelicies and other explanatory information.

[n gur opinion and to the best of our information and sccording 1o the explanaticns given to us,
the aloreseid financial statements give the information required by the Companies Act,
2013 (*Act') in the manner so required and give a true and fir view in conformity with the
uecounting principles generally accepted in India, of the state of affairs of the Company as at
Maorch 31, 2020, its loss for the year ended on thal dule.

Basis for opinion

We conducted our audit in accordance with the standards on suditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilitics under those Standards are further
described in the auditor’s responsibilities for the audit of the linancial statements section of aur
report, We are independent of the Compuny in secordance with the code of ethics issued by
the Institute of Chartered Accoumants of India wgether with the ethical reguirements that are
relevant to our apdit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have oblained is sufficient and appropriate o provide a
basis for our opinion.

Key audit matters

key audit maiters arc those matters that, in our professional judgment, were of most
sighificance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters

Reparting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as il is an unlisied company,

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's-Report including
Annexures 1o Board's Report but does not include the financial statements and our auditor's

report thereon.
A& r opinion on the financial stalements does not cover the other information and we do nol
ﬂtﬂ“__..u..‘:f ress any form of assurance conelusion thereon,
ot e '
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In connection with our sudit of the financial statements, our responsibility 13 to read the other
infarmation knd, in doing so, consider whether the other information is materially inconststent
with the financial statements or our knowledge obined during the course of our nudit or
otherwise appears to be materially misstated.

IE, based on the work we have performed, we conclude that there is 1 materia] misstatement of
this other information, we are required to repor that fact, We have nothing to repont in this

regard.
Management's responsibility for the Financial Statemenis

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these finencial stajements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions af the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate sccounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intermal
financial controls, that were operating effectively for ensuring the accuracy and completencss
of the accounting records, relevant to the preparation and presentation of the fnancisl statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
&TTOr.

[0 preparing the standalone finencial statements, management is responsible for assessing the
Company's ability to continue s a going concern, disclosing, as applicable, matters related w
going concern and wsing the going concern basis of accounting unless management cither
intends to liquidate the Company or 10 cease operations, or hes no realistic alternative but 1o
do g0,

The Board of Directors are also responsible for overseeing the Company's financiel reporiing
process,

Auditor’s responsibilities for the audit of the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements 15 5
whaole are free from material misstatement, whether due to fraud or error, and 10 issue gn
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is nol & guarantes that an audil conducted in accordance with SAs will always detect o
material misstatement when it exists, Misstalements can arise from fraud or error and are
constdered material if, individually or in the aggregate, they could reasonably be expected Lo
influence the economic decisions of users teken on the basis of these Nnancial statements

Ag part of an audit in accordance with SAs, we exercise prolessional judgment and maintain
professional skepticism throughout the andit. We also: o

+ ldentify and assess the risks of material misstatement of the financial statements, whether due
te fraud or error, desipn and perform sudit procedures responsive 1o these risks, and obtain
gudit evidence that i3 sufficient and appropriate to provide a basis Tor our opinion. The risk of

=108 detecting a material misstatement resulting from fraud is higher than for one resulting from

o, uy frand may mvalve collusion, forgery, intentional omissions, misrepresentations, or the
ide of internal control.
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»  Obtain an understanding of internal control relevant o the audit in order 1o design audit
procedures that are appropriate in the circumstances, Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible Tor expressing our opinion on whether the company has
adequate intemnal financial controls system in place and the operating effectiveness of such
controls

« Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by mansgement

= Conclude on the appropriatencss of management's use of the poing concern basis of accounting
anvd, based on the audit evidence obtained, whether a material uncerainty exists related o
events or conditions that may cast significant doubt on the Company ‘s ability to continue as a
going concern. IF we conclude that o material uncertainly exists, we are required 10 draw
attenlion in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inasdequate, to medily our opinion. Our conclusions are based on the audi
evidence oblained up to the date of eur auditer’s report. However, fature events or conditions
may cause the Company to cease to continee as a going concemn,

= Evaluate the overnll presentation, structure end content of the financial statements, including
the disclosures, and whether the financial statements represent the underiving transactions and
events in a manner that schieves fair presentation.

We communicate with those charged with gevernance regarding, among other matters, the
planned scope and timing of the audit and significant sudit findings, including any significant
deficiencies in internal contral that we identify during our sudii,

We alse provide those charged with govermance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charped
with govemance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matlers, We deserilse
these maiters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that & matter should not be
eammuicated in cur report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Repon) Order, 2006 (“the Order™), issued by the
Central Government of India in terms of sub-scction (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent upplicable,

As required by Section 143(3) of the Act, we report that;

{2) We have sought and obtained all the information snd explanations which to the best of our
knuwledge and beliel were necessary Tor the purposes of vur audit;

{b} In our opinion, proper books of account s required by low have been kemt by the Company
=0 [ar as it appears from our examination of those books;

c) The Balance Sheet and the Stalement of Profit and Loss, dealt with by this report are in
Jﬁ\-ﬂ -l;‘p greement with the books of aceount;

s )

* 803, SYNERGY BUSINESS PARK, BEHIND VIRWANI IND. ESTATE, OFF. W, E, HIGHWAY, GOREGAON |E}, MUMBAL - 400 083,
* 309/311, PANDYA MANSION, 3RD FLOOR, 625, J. 5. 5. [GIRGAUM] ROAD, DHOBI TALAD, MUMBAI - 400 002
TEL: 4971 6490 * E-MAIL : office@sirsalewals.com



(N SIRSALEWALA & ASSOCIATES

CHARTERED ACCOUNTAMTS

(d} In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014,

(e) On the basts of the written representations received from the directons as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March
31,2020 from being appointed as a director in terms of Section 164 (2) of the Act;

{fy In our opinion, the provisions of Section |43(3)(i) with repard 1o opinion on internal
financial controls with reference to financial statements and sperating ffectiveness of such
controls is not applicable fo the company,

(2] With respeet to the other matters to be included in the Auditor’s Report in sccordance with
Rule 11 of the Companies (Audit and Auditers) Rules, 2014, in our opinion and 1o the best
of cur information and according to the explanations given 1o us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseegble losses: and

c. There has been no delay in transferring amounts, required 1o be transferred, o the
Investor Education and Protection Fund by the Company

For SIRSALEWALA & ASSOCIATES
Yy CHARTERED ACCOUNTANTS
J}fr.mﬂfﬁp‘irm Repgistration No. 116961W)

whh

N SIRSALEWALA
Mariner
Membership No, 42950
UDIN: 2V o 29 S0ARRAROTEEE

Place : Mumbai
Date : (™ povember 200
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Annexure “A" to the Independent Aoditor’s Report®

(Referred to in paragraph 1 under ‘Repont on other legal and regulatory requirements’ section
of our report to the members of B, P, Gangar Construction Private Limited ol even date)

(i) In respect of Fixed Assets ;

(a) The Company has maintained proper records showing full particulars including
quaniitative details and the siuetion of is Oxed aszels.

(k) As explained to us, the fixed assets have been physically wvenfed by the
maniagement during the year in a phased periodice! manner, which in our
opinion is reasonable, having regard to the size of the Company and nature of
its assets. No material diserepancies were noticed on such physical verification,

fe)  According to the information and explanations given 1o us and on the basis of
our examination of the records of the Company, the titde deeds of immovable
properties are held in the name ol the Company.

(i}  The inventory has been physically verified by the management during the year, In our
opinion, the frequency of such verilication is rcaspnable, According 1o the infermation
and explanations given to us and as examined by us, no material discrepancies were
noticed on such verification.

(iii} ~ The Company has granted unsecured loan to a firm which 15 refated to the Company.
According 1o the information and explanations given to us, the terms and conditions of
the grant of the loan aré not prejudicial to the interest of the Company, No schedule of
repayment of principal has been stipulated,

{1v) [n our opinion and aceording o information and explanalion given Lo us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of scctions 185 and section 186 of the Companies Act, 2013,

(v)  In our opinion and according 1o the information and explanations given 1o us, the
commpany has not accepied any deposits and sccordingly paragraph 3 (v) of the order is
not applicable 10 the Company.

(vil]  The Central Government of Indiz has not preseribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
und nceordingly paragraph 3 {vi) of the order is not applicable to the Company.

{vii)  In respect of statutory dues:

(@) Aceording (o the information and explangtiony given 10 us and on the basis of
our examination of the records of the Company, amounts deducted! acerued in
the books of account in respect of undisputed statutory dues including Provident
Fund, Employees' State Insurance, Income-tax, Service 1ax, Goeods and Service
tax, Customs Duty, cess and other material statutory dues have been gonerally
regularly deposited during the vear by the compoany with the appropriate
authorities.

* BO3, 5YNERGY BLISINESS PARK, BEHIND VIRWANI IND, ESTATE, OFF. W, E. HIGHWAY, GOREGADN (E), MUMBAI - 400 063,
= 309/311, PANDYA MANSION, 3RD FLOOR, 625, 1. 5 5. (GIRGAUM) ROAD, OHOB| TALAD, MUMSA| - 400 ODZ.
TEL.: 4971 6490 = E-MAIL ; office @sirsalewala.com



(N, SIRSALEWALA & ASSOCIATES

CHARTERED ACCOUNTANTS

(b)  According to the information and explanstions given to us, no undisputed
amounts payable in respect of Provident Fund, Employees' State Insurance,
Income-tax, Service tax, Goods and Service Tax, Customs Duty, cess and other
material statutory does were in arrears as al March 31, 2020 for a period of more
than six months from the date they became payable.

{e}  According to the information and explanatiens given to us, there sre no material
dues of Income tax, Custom duty, Wealth wx, Service Tax, Goods and Servige
Tax and cess which have not been deposited with the appropriste authorities on
account ol any dispute

(viii} In our opinion and according to the information and explanations given 1o us, the
company has not defaulted in the repayment of loans or borrowings 1o banks, The
Company did not have any outstanding loans or borrowings from fnancial mstitntions
or government or any debenture holders during the year,

(ix)  The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments). Further, the Campany has not raised money by way of
term loan.

(x)  To the best of pur knowledge and aceording to the information and explanations given
10 us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reporied during the vear.

{(x1)  In our opinion and according to the Information and explenutions given to us, the
Compuany has not paid’ provided any managerial remuneration during the year.

(xii} The Company is not & Nidhi Company and accordingly, paragraph 3 (xii) of the order
15 not applicable to the Company.

{xiii] According to the information and explanations given 10 us and based on our
examination of the records of the company, tranzactions with the related parties are in
compliance with section 18% of the Act. Where applicable, the details of such
transactions have been disclosed in the fingncial statements as required by the
applicable nccounting standards.

(xiv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or panly eonvertible debentures during
the year. Accordingly, paragraph 3ixiv) of the order is not applicable.

(xv]  According to the information and explanations given to us and based on our
examinetion of the records of the company, the company has nat entered into non-cash
trangactions with directors or persons connected with them. Accordingly, parsgraph
J(xv) of the order is not applicable.
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{(xvi) According to the information and explanations given to us and based on our
examination of the recards of the company, the company is not required to be tegistered
under section 45-14 of the Reserve Bank of India Act 1934,

Place : Mumbai
Date : | g™ Movimbin 2000

PO )

For SIRSALEWALA & ASSOCIATES

CHARTERED ACCOUNTANTS
kA & :?Qrm Registration Ne. 116963W)

N SIRSALEWALA
Pariner
Memhbership No, 42950

UDIN : 210429 50ARRRAA0T 668
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2020
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

STATEMENT OF FROFIT AND LOSS POR THE YEAR EMNDED 31st MARCH, 2020
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B. P GANGAR CONSTRUCTION PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 3ist MARCH, 2020
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

NOTE 1: NOTES FORMING PART OF ACCOUNTS

|. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

il

b}

c)

I

RECOGNITION OF INCOME AND EXPENDITURE:

All Income and Expenditure are generally accounted on accrual Basis.

FIXED ASSETS:
All Fixed assets are valued at Historical Cost less accumulnted depreciation.
DEPRECIATION:

Depreciation has been provided as under :

{g) For assets existing on 1% April, 2018 the carrying amount will be amonised over the
remaining useful lives on straight ling method as prescribed in the Schedule 11 of the
Companies Act, 2013,

(b} For the asscts added after the 19 April, 2008 on Straight Line Method ar the useful lives
preseribed in Schedule 11 to the Companies Act, 2013,

2. Depreciation on assets added/disposed ofF during the year has been provided on prorata basis
with reference 1o the month of addition/disposal.

INVENTORIES :

Project Development expenses are accounted at cost.
DEFERRED TAX:

Deferred Tax Assets / Liability is recognized for all timing differences arising berween the
recognition of items in the Anancial statements and in estimating its current income — twx
provision.

In the year of transaction the accumulated deferred 1ax liability at the beginning of the year
has been recognized with a corresponding debit 1o the opening balance of profit & loss
account and measured at the tax rates that have been enacted or substantially enacted at the
Balance Sheet date,

Al the Balance sheet date the Company re-assesses unrecognized deferred ax assets and

liatalities, recognizes previously un- recognized deferred tax assets to the extent if becomes
virtually certain that sufficient future taxable income will be available against which such
deferred tax assets can be realized.




P

In the opinion of the management the current assets, loans and advance have a value on
realisation in the ordinary course of business, at least equal the amount at which they are stated
in the Halance Sheet, The provision for depreciation and other lishilities is adequate and not in
excess of what is stated.

¥ Goods and Service Tax (GST) receivable balance is subject to finalization of GST Retum and
GST audit for the current and previous years. The liability arising on (inalization, il any, will
be provided subsequently.

4, Previous year figures have been regrouped / rearranged wherever necessary,

As per our report of even dale annexed,
For SIRSALEWALA & ASSOCTATES FOR AND ON BEHALF OF THE BOARD

CHARTERED ACCOUNTANTS o PPy

Firm Heglstration Mo, 116963W)

,ﬁ.ﬂ“g‘_
= b G
N SIRSALEWALA ASH MITTAL TISHORE MITTAL
PARTNER DIRECTOR DIRECTOR
MEMBERSHIP No. 42950 DM : 03076372 NN : 076256

UDIN : 2\0 L) 850 80ARA 0 KGR

Place : Mum hai
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B. P. GANGAR CONSTRUCTION PRIVATE LIMITED

= GROLUPING OF ACCDUNTS FOR THE YEAR ENDED 25T SMARCH, 2020

I
Loams from Directors & Related Purties
_:_I:'Im'""'ﬁ'i'ﬁlﬁi.'iiii-'ﬁiiiiiﬁi}_ - | amTied T 37045000
| Dirvctard Bhimshi Cangar 13 1550, ) 14, 10,840,008
E-I.mg.u' Enterprizes P, Lid, | * Ll 20
Jayeniila] Bhimshi dGangar | A Hip A0, D S AD00 |
B.'.u.'hur Baimshi Gangar 102,57, 381 14,45, 15000
Altmist Cilnbal | {-hJHP F‘I-'I Limited 5,061, (KD T
| Ameri Finenp Lirnited EIETCIRE EMNEERITHY
Imdian Infoiech and Saliwan: 20,060,050 50,0 1
VIGM Holdmgs LLF I K2, 30,001 1439, 10,0
Wincent Com i B | LURUCIRE ) 0, T
Yash Miltal IR -
‘Tutnl Hs. HT.0H,TH 758 $5,29, 541,210
Creditors for Expeises
| | Crediters for Project . AN044,548 954310
Creditons For Expenses 1756, 104 547,178
Totul Rs. 3N 6SE 541,305
Outstanding Liabilities il |
[ Salary payshic ' 13,44, 903 93T
Baiaj Allinnz Enkemanee Premium pigabilc i,03 T 4,005,067
I'_"nwl!m rayahle & 54 0 e 3,68, 40,000
| ‘Total Hs. &, 71:67,9T0 1,81, 74,439
Dt & Tares
| TDS payble REAEE 235,144
|| GST payabi T T
ESIC payable L A 2934
PF paryahile T T A4 T 440
Protession s payuble L ] 161,10
MCM Property Tax payahle B P 14,04, 21%
| Total Bs. 18,7192 | 17. 00500
| I




Boulnnce with Bonks
Rank of Maharashira A Wo. 200064501 T08 AR 153, TH)
| Bank wi Moharskira ﬁ.'-'Ei'-E.'MI"l'i_? ETED] 13, ka4 13,850

HDFC Bank U.'." Al Mo S-I]III!'[HI_Z.'IIE:'-‘IE'.TIII 17,00, 200 35415k

HOFC Bank Lid, BERA Ade Mo, SEEBMMOMESINIT | 5 =
Todnl s, 1775195 ITO9.570

Loans Given to Helated HIH

Taitva Praperies LLP 2 ES A5 BN -

Tattya & Mitial O b Py, Lid. 2T ERE TI0ERT

Tattva & Mirinl Lifespaces Pve Lul. 11L& BT a3 140
Totnl Hs. LR DIE | 1,55,70H

Liaans Given to Oigher Parties

Kanji Kalyanji & Co, 16.90.04% - 16.50,1H% |

Shives Viday Thakkar - 5.00.000

[xhruy Emterprises - TS5 30K
Tuial Ha.| T B0.048 A3




