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PARTNERSHIP DEED

This DEED of PARTNERSHIP made and executed on the = day of
June, 2003 by and between:

1.  Siwi N. Remakrishnam Raju, §/o late N.S. Rajy, aged about 4%
years, Occupation : Business, Residert of H.No: 5-1-911//1 ,
R.K.Complex, KotlHyderabad 500198, herelnafier referred o
as the PARTY OF THE FIRST PART.

2. Smt.M.Jhans! Lakshmi, Wio Sr. N.R.K.Raju, aged ahout 41
years, Occupation :Business,Rio:H.NO :6-1-811/1 R.K.Complex,
Kofl, Hyderabad, herelnafier referred o as the PARTY OF THE
SECOND PART.

WHEREAS the parties of the Figt and Second paris herein have
agreed amang hemselves to constiiute @ partnership to carry on the
business of CONSTRUCTION CONTRACTORS, BUILDER,REAL
ESTATE DEVELOPERS, CONSTRUCTION MATERIAL SUPPLIERS,
CONSTRUCTION AGENTS, and such other activitles, services and any
other alllad businass that may be beneficial to the partners from time to
time and it shall be carried undor the name and style of *M/S. VIJAYA
BULDERS".
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WHEREAS the parties deskred to reduce the terms and conditions of
the parinership into writing.

That the name of the parinership shall be *M/s. VIJAYA
BUILDERS".

That the principal place of business of the partnership shall be
House No: 6-1-911/1, R.K.Complex, Hyderabad of any other
place or places that may be mutually agreed upon by the parties
herein from time to time. -

That the objects of the Fartnership shall be to carry on the
business of promoting CONSTRUCTION CONTRACTORS,
BUILDERS, REAL ESTATE DEVELOPERS, CONSTRUCTION
MATERIAL SUPPLIERS, CONTSRUCTION AGENTS and such
other activities, services and any other allled business that
may be beneficial to the partners and mutualty agreed by the
partners from time to lime.

That the parties of the FIRST and SECOND PARTS shal

be the WORKING PARTNERS and shall be entitied to draw
the yearly remuneration &8 under.
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The yearly remuneration payable to sach of the above
partners shak be calculsted as percentage of the book
profits, calcwiated as per the provisions of the income Tax
Act, 1961 in this regard, for each accounting period in the
fouowing mannet,

In respect of the First Rs. 75,000~ of Bonk Profis:

a.  Shei N. Ramakrishnam Raju  : 64%
b.  Smt. N.Jhansi Lakshmi T 36%

In respect of the Nexd Rs. 76,000/- of the Book Profils:

a. Shri N. Ramakrishnam Raju @ 36%
b. Smt. N.Jhansi Lakshmi ;o 24%

In respect of ihe Balance of the Book Profits:

a. Stwi N. Ramakrishnain Raju  : 24%
b. Smt. N.Jhansi Lakshmi . 16%

The above partners shall be entitled to draw remuneration
not exceeding Rs.50,000/- ¥ the firm has suffered losses
on the baesis of the book resulls as compuied under the
provisions of the Income Tax Act, 1961, refamed to (1)
above. The remuneration of Rs. 50 ,000/- shal be shared
by the working panners in the ratlo of 60 : 40 respectively.
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lii The yearly remuneration payabls {o the working partners
shall be credited to thelr respective accounts at the close
of the accounting period when the final accounts of the
partnership are made-up and the amount of remuneration
due to them is determined,

v The above parties shall be enitied 1o draw adhoc sume
- against that remuneration which shall be debited to their
respective accounts. However, nothing hereln contained
shall preciude any of the partners from with drawing any
amount standing credit to his/er capitel account and/or
current account or loan accound or his share of profil for
the relevant period In such manner as may be declded by

the partners by mutual consent.

That the capital required for the conduct of the business of the
Partnership shall be invested by the parties of the First and
Second parties only according fo thelr convenience and the
requirements of the business as per prof sharing ratio. interest
at the rate of 18% per anaum or such rale as may be prescribed
under the provisions of the Incom.s Tax Act, shall be payable by
the partnership on the amount standing to the credit of the
capltal and/or current or loan account () of the pariners. If there
Is any deblt balance In the account of any partner, no interest
shali be payable by him. The periners shalt be at Nberty to
increase or decrease the above rate of interest from time io time
within the limits lald down by the Income Tax Act.

That the pariners shal be eniMled to modify the above terme
refaling o remuneration, inerost elc., by execuling
Supplementary deed and any such tesd, when exscuted, shall
have effect, unless otherwise provided, from the first day of the
accounting perlod In which such deed ls executed and  the
same shall from pari of this Deed of Partnership Firm.

Thet the Parly of the First Parl Shri N. Ramakrishnam Raju Is
authorised o represent the firm to tender, negotiate and sign all
documents and lattars on behalf of the firm and he shall be the
MANAGING PARTNER of the partnership.

That the Parinership may open an sccount or accounts with
any Bank or Banks and may be operated by the Party of the
First Parl, Shri N. Ramakrishnam Raju Managing Partner
individually, whether the same may be overdrawn of no.

That the Parly of the First Part, Shri N. Ramakrishnam Raju,
shall be entitied to borrow in the name of the partnership firm for
the purpose of the business of the firm.
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That the regular accounts shall be maintained for the Partnership
business and that the accounts of the firm shall be closed to
Profit and Loss Account and Balance sheet on the 31% day of
March every year.

That the profits and losses arising from the Parinership business
in any year or period e¢hali be shared by the partners hereln as
follows:

PARTY OF THE FIRST PART . 60%
PARTY OF THE SECOND PART 1 40%

That the Partnership shall be terminable AT WILL

That any of the parties hereto may (etire from the Partnership at
anytime, provided, he/she gives a written notice of one month to
the firm, expressing his/her iIntention to retre from the
parinership.

That the partners shall be just and falthful to each other in all
their acts, dealings and transactions whatsoever during the
course of the business of the partnership and carry on the same
to the greatest common advantage.

‘That none of the Partners shal, vithout the consent of the
other parinars, sell, mortgage, assign or otherwise parl with
histher share of interest in the Partnership business or
property or knowingly or wilully act, commi or permit any act,
whereby the parinership business is disiocated or distubed
to the detriment of the other partners.

That in the event of any dispute arising among the pertners in
respect of any matter relating to the Partnership Deed, the
provislons of the INDIAN ARBITRATION ACT shall apply for
that purpose.

That in all matters not spociically mentioned above, the
provisions of the INDIAN PARTNERSHIP ACT shalt apply.

That this Deed shall be deemed lo have come into force from the
4" day of June, 2003.

IN WITNESS WHEREOF the parties hersto have signed this
DEED OF PARTNERSHIP in full sense and consent on the day,
month and year first above mentioned.

WITNESSES:

1. Ko #.

(PAR THE FIRST PART)

2. @@iﬂo 2. N N%

(PARTY OF THE SECOND PART)



