J N MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS
Phone: +81 22 2677 3316 75, Commercial Chambers,

FORM-3 DATE :
[ser Regulation 3]
CHARTERED ACCOUNTANT’S CERTIFICATE
(FOR REGISTRATION OF A PROJECT)
To,
The Neetkanth Infracon
Address:
Subject:: Certificate of Financial Progsess of Work of Py d Neefkanth Aurfs Project at Panvel for RERA Registeration P52000045402
being developed by Nectkanth infracon
Sit,
This Certificate is being issued for RERA compliance for the Necikanth Auris being
Deveioped by Neelkanth Infracon and is based on the ds and d, produced before moc and
explanantion provided to me by the management of the Company for the period 01.10.2023 to 31.12.2023
[Table A - Estimated Cost of the Project (at the time of Registration of Project)
8r. No [’Fﬁm Estimated Total
Amosst
{in INR)

1 Land Cost :
s value of the lend as ascertain from the anmual statement of
575.300.000

28,100,000
40,000,000

14,400,000

e rates (ASR) for redevsiopment of land owned by public

f Under Rchabilitation scheme :
|Emnmmwddmhﬁvgimw

§ deveiopment snd infrastructure for the same as cestified by
Engineer

Estimated Cost towards clearance of tand of all or any
encumbrances including cost of removabie of legal/illegal
occupants, cost for providing tem accomewodation o rent in
lieu of Transit A ndation. overhead cost, payable
to shum dwellers. , 2 OWnErs of apPYopr
authority or goverment or concessionaire which are not
refundable and so on.

Estimated Cost of ASR linled premium, fees, charges and
security deposits or maintaince deposit, or any amount
Whatsoever payable to any authorities towards and in project
of rehabilitation.

v Any other cost including interest estimated on the borrowing
|done specificaly for construction of rehabilitation

Sub Total of LAND COST (A) 657,800,000

]} Development Cost/ Cost of Construction

%Md" clion a5 cerified by Engmeer 342,400,000
Cost incurred on additional items not inoluded in estimated cost
(As per certificate

-4

Estimated Expenditure for development of entire project
excluding cost of construction as per (i) above, i.c. sataries,
¢ consultants fecs, site overheads, development works, cost of
[services (ucluding wates, electsicity. sewerage, drainage. layout
roads etc.}, absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance
costs ables etc. 53,000,000
Estimated Taxes, cess, fees, charges. premiums, interest etc.
pavable to any Statutory Authority.

Interest payabie to financial institutional. scheduled banks, non-
° banking financial institution (NBFC) os money lendess on
construction funding or money bostowed for corstruction. 173,100,000

Sub Total of DEVELOPMENT COST (B)
Total Cost of Project (Estimated) 1,231,300,000
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J N MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS
Phone: +91 22 2677 3316 75, Commercial Chambers,

Table B - Actual Cost incurred on the Project (as on Date of Certificate)
81. No srticular Actual Total

@n IR}

1 Land Cost :
- valub of the lend as asceriam from the anntal stalement of
rates{ASR) - 573,768,529

Incursed expendnure on P 10 obtam development

rights, FSJ, additional FSi, fungible asea, and any other

b i ) jon in defi y under DCR from Local
or Sales Government/UT Administration or any

Statutory Authority _ 28,016,000

5 [incurred Expenditure Acquisiion cost of TDR (K any) 23,096,064

lAmounts paid to State Ge JUT Admin: or

P authority or any other statutory authority of the

[$¢ate or Central Government. towards stamp duty, transfer

charges, registration fees etc; and 14.938,317

e Land Premium paid for redeveiop

f Under Rchabilitation scheme :

Incurred Expenditure for construction of rehabilitation building.

ction of refiab building including site
development and infrastructure for the same as certified by

)

b the books of accounts as verified by the CA.

Incurred expenditure towards clearance of tand of all or any
[sncumbrances including cost of removal of legal/ ilicgat
occupants, cost for providing temporary transit accommodation
L] lor rent in lieu of Transit Accommodation, overhead cost,
[amounts paid to slum dwellels. tenants, apartment owners or
apPropriate authority or government or concessionaire which
are not refundable and so on.

Incurred Expenditure toward ASR linked premium, fees. charges
and security deposits or maintenance deposit. or any amount
Iwhatsoever paid to any authorities towards and in project of
rehabilitation

v [Any other cost including interest incurred on borrowing done
specifically for construction of rehabilitation =

Sub Total of LAND COST (A) 639,818,909

i Cost/ Cost of Construction
§ Estmated Cost of Construction as certified by Engineer

? Construction cost incurved including site development and
infastsucture for the same as certified by engineer 171375638

b) iActual Cost of construction incusred as Per the books
ofaccounts as verified by the CA, 171,375,688

Cost incurred on additional items not included in estimated cost

(As per engineer certificate

[minimnum of (/) and (i) has to be considersd.

Incurred Expenditure for development of entive project
lexcluding cost of construction as per {i) above, e’ salaries,
wmmcmmm,mwmmmd
» services (including water. electricity ge, dramage layout
rmm),mmwmmwmwm)of
chineries and equip ‘ g its hire and mamtenance
mumﬁuaz.umkmedwmmme
of the entire phase of the project regh 24 A08.191
" Incurred Expenditse towards taxes, cess, fees. chasges.
premiums. ink s1c. to any Statisory Authority.
imuwcmammmm
v Mmmwm(m:n
y lenders on fi g or money borrowed for
comtmaion, 125,174,663

8ub Total of DEVELOPMENT COST (B)
Total Cost of Project (Actual incusred) 960,777,457




| |
3| Total Cost of the Project [Actuai incurred 25 on date of certificate)
1107) 1(5) of & 3 Column. 960,777,457
|Prop of the Cost 3 on Land Cost ané Construction
4 jCost to the total Estimated Cost{Tabls A). 7803
{as per Project Architecr’s Certificae)
5 A uimhmbcuiﬂ‘:énu&mmdwb@umd:\m 960,777 457
(Towal Estimated Cost * P, ion of cost i d { Sr. ber 2% Sc. ber 5)
|
8 Iﬁl:hnmuwirhdnwnﬁ!ld:mafd&mﬁﬁcaﬂpudn&uhof 308.006.500
[Actounts and Bank Sia
7] Net Amouot which can be withdrawn from the Designated Bank Account 651,770,957
this cantficate.
T
Yours Faithfully,
For ] N Mehta & Associates
Chartered Accountants
Place :Mumbei z -
Diste:22:01-202 Proprictos
(J N Mehta)
(M No. 172436)

UDIN:24172436BKEFN()2586




Table C

Statement for calculation of Recenables from the Sales of the Real estate Project

Sold inventory
-4 Plat No. Unik Consideration As per agreement’ Letter of Alctiment Cﬁ:“’“s A";‘ Received Amou | Sence
1 SHOP-2 19,500,000 144.19 19,000.000 500,000
2 SHOP-3 10,000,600 4211 6.500,000 3,500,000
3 SHOP-5 7.200.000 53.81 3,596,500 3,503,500
4 SHOP-17 5,000,000 2771 1,000.000 4.000,000
3 SHOP-20 3,270,000 Z7.74 3,270,000 -
5 SHOP-21 3,270,000 27.71 3.270,000 -
2 SHOP-22 3450,000 28.86 3,450,000 -
8 A WING-302 11,400,000 65.86 7,524,000 3,876,000
9 A WING-303 13,385.000 83.13 9,771,050 3,612,950
10 A WING-401 13,843,000 79.52 10,105,390 3,737.610
1 AWING-403 12.888,000 83.13 7,932,800 4,955,200
12 A WING-501 12.500.000 79.82 500,000 | 12,000,000
13 AWING302 8,200,000 6586 5.986.000 2,214,000
14 AWING-503 14,170,000 83.13 10.344.100 3.825.900
15 A WING-6011 11,446.000 79.62 8,355,580 3,080,420
16 AWING-602 8.500,000 65.86 6,205,000 2,295,000
17 A WING-T01 13,544,000 79.82 9.616.240 3,827,760
18 AWING-T02 8,000,000 65.86 3.000,000 5,000,000
79 AWING.703 13,750,000 83.13 10,037,500 3.712.500
20 AWING-704 11,000,000 79.93 8,030,000 2,970,000
21 A WING-80i 13,300,000 79.82 9,709.000 3,561,000
2 AWING-80Z 7.500.000 65.56 3,000,000 4,500,000
Z A WING.803 13,866,000 8313 5,316,854 5549,136
% A WING-804 13,120,000 79.93 9,577,600 3,542,400
% A WING-HU1 9,500,000 79.62 6.935,000 2.565,000
% AWING 902 11,207,000 65.86 8,181,110 3,025,890
2 A WING-903 13,295,500 83.13 8,177,300 5.118.200
2 A WING-904 11.000,000 7993 500,000 | 10.500,000
29 A WING-1001 13,097,000 79.52 8,560,810 3,536,180
30 AWING-1003 13.800.000 83.13 10,074,000 3,726,000
31 A WING-1003 9,200,000 79.93 6.716,000 2:484.000
32 A WING-1201 13,550,000 79.82 9,891,500 3,658,500
3 A WING-1207 10.000.000 65.86 7.300.000 2,700,000
3 AWING-1203 11,500,000 83.13 8.045,000 3455,000
35 A WING-12i4 13.435.000 79.93 9,807,550 3527 450
38 AWING-1301 13,923,750 79.82 10245457 3,678,284
37 A WING-1303 13,784,500 €313 10.062.685 3.721.815
38 A WING-1401 9,500.000 7982 5,000,000 4,500,000
% AWING-1402 5,000,000 65.56 6,570,000 2,430,000
40 A WING-1403 15.600.000 83.13 11,388,000 4.212,000
41 5 WING 302 7.800.000 62.18 5.767.000 2.133.000
42 B WING-402 7,000,000 62.18 5,110,000 1.880.000
43 3 WING.403 11,400,000 62.17 500,000 10,800,000
“ B WING.-501 11,500,000 62.19 8,395,000 3,105,000
4 B WING-503 11.100.000 6217 8,103,000 2,907,000
8 B WING-504 7.160.000 55584 5,226,800 1,933,200
47 B WING-601 6,100,000 62.19 5,150,000 950,000
) B WING-60Z 9.000,000 62.19 4,300,000 4,900,000
) B WING-605 9.734.000 62.17 7.105.820 2,628,180
50 B WING-702 7.050,000 62.19 5,146,500 1,803,500
51 1 WING. 705 10,268,000 6217 7495687 2,772,313
52 B WiNG. 51 11.100.000 62.19 7.319,340 3,780,660
52 B WING-803 8,100,000 6217 5.913,000 2,187.000
54 B WING.-#04 8,072,000 55.84 5,892,560 2.179.440
55 B WING-901 7,000.000 62.19 5,110,000 1,890,000
56 B WING 902 7,000,000 62.19 5,110,000 1,890,000 |
57 B WING-903 8,545.000 62.17 B.237.850 2,307,150
58 B WING-1003 9,000.000 62.17 6.191.500 2,508,500
5 B WING.1201 11,231.500 62.19 8,198,995 3,032,505
60 B WING-1202 7,500,000 62.19 4,275,000 3,225,000
&1 B WING 1203 11,851,000 62.17 8,651,230 3199.770
6z B WING-1501 7,500,000 6219 5,500,000 2,000,000
3 B WING- 132 10,000,000 62.19 6,650,000 3,350,000
] B WING-1303 10,598,000 62.17 7.736, 2,861,480
Total 650,204,250.00 4,387.82 441437 858 217,766,382




Unsold Inventory
8. Flat No . Sk
Mo, Unit Consideration as per Ready Rec mir}
1 SHOPA 15,269,851 116.262
2 SHOP-3 14.527 649 110.611
3 SHOP-4 13,785,052 104.957
4 ~ SHOP5 13,891,044 105.764
5 SHOP-5 13.765,089 104.805
[ SHOP-7 33,590,730 255.754
7 SHOP-10 3,912,881 20.792
8 SHOP-11 3,772,347 28722
9 SHOP-12 3,639,300 27.709
10 SHOP-13 3,639,563 27.711
1 SHOP-14 3.751,202 28.561
12 SHOP-15 3,750,939 28,559
13 SHOP-16 3,639,300 27.?09,
14 SHOP-18 4,045,535 30.802
15 SHOP-18 3.282.843 24.995|
16 A-301 8,419,790 79.816]
7 A-304 8.432,132 79.933|
T A402 6,847 571 85.860|
19 A-404 BA432,132 78.933]
20 A-504 8.432,132 79.933]
21 A-803 8,769,700 83.133|
22 A-604 8,432,132 78.833]
P A-1002 6,847,571 65.880)
28 A-1101 8,418,790 79.818)
25 A-1102 8,847,571 65,860
26 A-1103 8,763,700 82.133]
27 A-1104 8432132 78.933
25 A-1302 8.947,571 65.860
29 A-1304 8432132 78,833
30 A-1404 8432,132 79.933)
31 B-301 8,560,845 62.184]
2 8-303 6,557,786 62.165]
a3 B-304 5,890,351 55.838|
34 8-305 6,060,190 57448
25 B407 6,560,845 62.184
35 B-404 5,850,351 55.838
ar 8-405 6.060,120 57.448
28 8502 6,560,645 62.194)
39 B-505 6,060,190 57.448|
40 B-604 5,850,351 55.838|
a1 B-505 8,060,190 57 448|
42 B-701 6,560,845 62.194|
43 B-704 5,890,351 55.838|
44 B-705 6.060,190 57.448|
45 B-802 8,560,845 62.194|
45 B-805 6,060,190 57448
47 B-1001 _ 6,560,845 62,184
48 B-1002 6,560,845 62.184
49 B-1101 6,560,845 62.184
50 B-1107 6,560,845 62.184
51 B-1103 6,557,786 62.165
52 B-1301 8,560,845 62.184
53 B-1402 6.560,845 62.184
54 B-1403 6.557.786 62.165
Total 411,222 709 3,640.25




Table D
Compaerison between Bafance Cost and Reccivables

Estimated Balance Cost o Completc the Real Estate
Proiect

(Diffesence of Total Estimated Project cost Jess Cost
1| incuseed) 270522543
(caleulated a3 per the Form 1V)

Balance amoant of seceivables from sold aparonents 25 per
2| table C of this cenificate

217,766,392

(i) Balance Unsold area in s nts (10 be certified by
Management and 10 be verified by CA from the records

3| and boks of accounts 3.640.25

(i) Estimated amount of sales proceeds in sespect of
id 411,222,709

apartments (calculated as per ASR multiplied to unsold
area

as on the date of centificate, to be calculated and certified
br CAjas per Anncxure A to this cemificate

4| Fstimated receivables of ongping project. Sam of 2 + 3 (i) 628,989,101
(To be Filled for ongoing projects only) Amount 1 be
deposited in Dn#mdnm-?wuorlmm-i is
greates than 1, then 70 % of the balance receivables of
wnAgoing project will be deposited in designated Account IF
4is lessex than 1, then 100% of the of the balance
receivables of ongoing project will be deposited in

5| designated Account

440,292,371

Table E

d Bank its detalls

§r. No, Particuiors |Account Detzils

1|Openning balance .
2|Dowdl 313,307,734
3|Withdrawl 313,307,734
4{Closing Balance -

|mmmm:mdwmdm,nmhmnmmnmdmm

unit ss Indicated in table C.has been deposited in Designated Rera bank Account.

Iwewmmm&mﬁﬁmmmmumdwmdmasmﬁedhun

collecied from allotess for this project only for lend and construction of this project.

Yable F
Means of Finance
Estimated {at the
ime of Proposed Estimated
[As on the Date of  |Actual (35 on the
Rs.)(Proposedand  [the certificate }n  [date of certificate
Sr Mo, |Particulars indicative) Rs.) {Hin Rs.)
1|Own Funds 130,000,000 130,000,000 -
Tolsl B 3 Funds [secured) Drawd iod Wl date 250,000,000 500000000 | 364,674,754
‘otal Borrowed funds (U d}- Drawdown availed il date 200,000,000 165,500,000 287,096,203
Customer Repespt used for project 535,800,000 435,800,000 309,006,500
8| Total Funds for Project 1.215,800,000 1,731.200,000 960,777 457
Total Estimated Cost (As per Table) 1,215,800,000 1,231,300,000 560.???,45?'
Yours Faithfuby.
For | N Mchea & Assuctates
Chartered Accountants
Place :Mumbai .
Date:22-01-2024 Proprictor
() N Mchm)
(M No. 172436)

UDIN:24172436BKEFNQ2556




