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Reval Pragneshkumar
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Behind Divyapath School
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708, Swanik Arcade, K.K.Nagar Road, Naranpura, Ahmedabad-380013
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We, the undersigned, (1) Mr. Siddhant H. Ahir, (2) Mr. Mo@arkatblﬁh- Rupaa 'g J
Mrs. Samsha Moiz Rupani, (4) Mr. Arti Paresh Sharma. & (5) Mr. Hitesh Ahir

Partners of M/s. Gajanan Infrastructure a partnership firm having 1ts Office
Address at — 708, Swanik Arcade, K.K.Nagar Road, Naranpura, Ahmedabad-380013 ..
do hereby authorize Mr. Pragneshkumar G. Raval. partner of the firm on behalf of
said partnership firm to represent the firm before the concerned sub-registrar office
for the purpose to Purchase the Land in the Name Of firm From the land Owners and

execute final deed of sale/conveyance for the land of Multipurpose bearing noR————

agricultural land bearing Final Plot No.175. containing by .1dnm|sunnu
Mtrs. (allotted in lieu of Survey No.164/3. containing by admeasuring 26
Having City Survey No.1418/2/2) Paiki west side undivided land,
admeasuring 848 Sq. Mtrs. i.e. 1014 Sq. Yds. of T.P. Scheme No
Ghatlodia, Taluka Ghatlodia, Registration District Ahmedabad and
Ahmedabad-2 (Vadaj).

Further 1/we, the undersigned partners of said partnership firm, hereby author

below mentioned partner of the firm to represent the partnership firm before any

government semi government regional or private authorities and also remain present
before such authorities for and regarding any type of procedures, to execute, submit
and register final deed of sale/conveyance as well as supportive rectification deed,
confirmation deed, affidavit, declaration, indemnity bond, to issue payment receipts,

to submit evidences, proofs etc on behalf of and in the name of said partnership firm.

For, GAJANAN INFRASTRUCTURE

Mr. Pragneshkumar G. Raval Signature (K% QCQLZ?
PARTNER

Uwe, the undersigned partners have authorized above partner as my/our lrustful,

lawful and authorized partner of the said partnership firm AND further any acts,

deeds, things and procedures to do and/or caused 1o be done by him/her on behalf of




GAJANAN INFRASTRUCTURE

708, Swanik Arcade, K.K.Nagar Road, Naranpura. Ahmedabad-380013.

i Z pour partnership firm severally, will be considered as done by all partners of the said

consents.

For, GAJANAN INFRISTRUBIURE
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(1) Mr. Siddhant H. Ahir
1 For, GAJANAN INFRASTRUCTURE

PARTNER

& Qb

(3) Mrs. Samsha Moiz Rupani

For, GAJANAN INFRASIRUCTURE

gw\‘ }) 40 PARTNER

| (5) Mr. Hitesh Ahir

partnership firm-M/s. Gajanan Infrastructure with our own free and unanimous

Dated on this 27"-JANUARY-2021 at AHMEDABAD

(2) Mr. Moiz Barkatbhai I:x\mn?

For, GAJANAN INFRASTRUCT UR\E\‘\:
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(<)) Mg Arti Paresh Sharma
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DEED OF RETIRMENT CUM ADDMISSION

THIS DEED OF RETIRMENT CUM ADDMISSION MADE AT AHMEDABAD ON
27th February, 2020 BETWEEN:

1 Shri. Pragneshkumar G. Raval aged about 44 years, residing at A/201, Nirman
Habitat, Opp. Shyam Sundar Society, Nr. Panchdev Temple Lane, Ghatlodia,
Ahmedabad - 380061., hereinafter referred to as the party of the First Part and also as

continuing partner.

Appt., Opp. Ved Mandir, Nr. Football Ground, Kankaria, Ahmedabad - 380022.,
hereinafter referred to as the party of the Second Part and also as incomming partner.

= — TG R AT PR TR e
ST R0 AT . o o SESSRSASSL »

4843 5224522

2 Shri. Moiz Barkatbhai Rupani aged about 42 years, residing at 502, Diamond Jubilee -

. o 8L -
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53 ‘ Z Rupani aged about 38 y csidithg—at-502—Pramomd Jubilee
s pp&“, PPy Ved Mandir, Nr, Football Ground, Kankaria, Ahmedabad - 380022,
éh“rg:_m’ aliCyreferred to as the party of the Third Part and also as incomming partner.

@ v-.“.rpq.‘ [rr'» — .

LU ‘..-'_,,"-r.
“~.J_-4.5het Siddhant H. Ahjr aged about
. Mataji Temple, Shilaj

the Fourth Part and als

23 years, residing at 1, Karma Jyot, Near Umaiya
» Ahmedabad - 380 059, hereinafter referred to as the party of
0 as continuing partner.

pptE eRPRET : /

1 2 i of e ol ir g }4 {"5/’

6 Shri. Rutul Snehal Vyas aged about 24 years, residing at 89, &&@@gunagg-‘Nﬁgap;ﬁ;ﬁ /
Society, Memnagar, Ahmedabad - 380052, hereinafter referred to ftﬁquaﬁyﬁp :ﬂl \\\}‘!
Sixth Part and also as retireing partner. §\ be U s

Y
e 2 b =
e T

y 7 Smt. Arti Paresh Sharma aged about 55 years, residing at 16, Saundarya Green

Bunglow, Nr. Balaji Villa, Chandkheda, Ahmedabad 382424, hereinafter referred to as
Y- \) the party of the Seventh Part and also as continuing partner.

/8 Shri. Hitesh Ahir aged about 51 years, residin

R g at 1, Karma Jyot, Near Umaiya
iyl Mataji Temple, Shilaj, Ahmedabad - 380 059, hereinafter referred to as the party of
kf s the Eighth Part and also as dontinuing partner.

74

The expression of the First to Eight part shall mean and include their heirs, executors, and
assigns unless the context otherwise requires. . N

AND WHEREAS the parties of the First and Fourth to Eight part were carring on Business
of Contractor, Land developers, Re Developers and trading in land and buildings
herebefore in partnership on and from 12th July 2016 in the firm name and style of M/s.
GAJANAN INFRASTRUCTURE at Ahmedabad. P T

AND WHEREAS the parties of the Second and Third Part desire to join the partnership
business on and from 27th February, 2020.

AND WHEREAS the parties of the Fifth and Sixth part desire to retire from the partnership
\ on and from 27th February, 2020 and the retiring partner has settled their accounts with the
‘ continuning partners and all has agreed that the retireing partners will not be liable to any
\; liabilities after their retirments.

T i P T S
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the parties of the First to Fourth and Seventf;@n:d .Enght ﬂm desirel to
“Caﬂ'}’ OH‘BIQ G; ess of Contractor, Land developers, Re b'é'mﬁﬁers and trading in land and
ership on and from 27th February, 2020 in the firm Name and style of

INFRASTRUCTURE at Ahmedabad:

partnership:

AND WHEREAS the parties hereto are desirous of recording the terms and Conditions on
which the partnership business is to be conducted and continued

A 1\ hereby agreed by and between the parties as follows:
2 ND THIS DEED WITNESSETH AS UNDER:

)

P
e -

LWIA

NAME OF THE FIRM

73‘”0
e
Q The partnership business shall be carried on the fi d eIl
GAJANAN INFRASTRUCTURE. 1'
02 COMMENCEMENT Ao\ & ‘&4
--‘. iy i) ¥ '\‘j I.‘d

The partnership shall and be deemed to have commenced from 27th Febr

:\ .;\63 \ PLACE OF BUSINESS
.. i 1 The partnership business shall be carried on at 708, 7th Floor, Swanik Arcade, Opp.

\ a sty
. v-‘r‘ "'i Vardan Tower, Pragatinagat, to K K Nagar Road, Naranpura, Ahmedabad 380013 or
such other place or places as may be decided From time to time.

T

~'04 BUSINESS

The business of the partnership shall be of Contractor, Land developérs, Re
Developers and trading in land and buildings and other business or businesses as may

be decided between the parties from time to time.

-

05 INTEREST ON CAPITAL

The funds required for the purpose of partnership business shall be contributed or
arranged by the partners in such manner as may be Mutually agreed upon. Interest at
the rate of 12% P.A. or such other Rate as may be prescribed tinder Section-40 (b)
(iv) of the Income tax Act. 1961 or any other applicable provision as may be in"Force
for the relevant accounting period shall be payable by the Partnership on the amount to
the credit of the capital and/or current Or loan account or all the accounts of the
partners. If there is any Debit balance in the account of any partner, interest at the
above Rate shall be payable by him. The partners shall be at l1berty to Increase or

reduce the above rate of interest from time to time.
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PJJ;? ,J.hx in case profit for any year is less Ran aggrega@ nt ‘of intprest
e'to the partners, the aggregate interest S‘u.u.- be-itte] 1ed to t of

\t\
\\"i p::ﬁt of *the i respective year; reduction of every partner's interest amount shall be
RS \}g pomonate to the total amounts of interest; so that total profit in any year shall not
¢a n&gatlye figure after payment of interest to partners. \

Y.
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Y . ’ »

BEMlﬁVERATION TO PARTNERS

in consideration of the services so rendered, they shall be paid year
the following scales in the year in which there is book-profit as defi

: :3 of Section 40(b) of the income Tax Act 1961. \\“? \B (N
The yearly remuneration shall be calculated as percentage o %ﬂ kgﬁ” Of ) a~5\‘:‘~.w‘- / T
defined in Explanation 3 of Section 40(b) of the Income tax A ‘13} Y fmg.;ez!éh /(\;«-
accounting period as under or any other applicable provision as may be\ig foreé oy
relevant accounting period.

After payment of interest to partners if there is book profit available, the remuneration
payable to the working partners shall be as under: -

(i) a) In respect of book proﬁt upto

A Rs. 300000/— 90%
L
o lt’“ ;
'._‘ b) In respect of balance of book 60%
> profit SR |

Provided that if the Total Remuneration payable to the partners comes fo less
than or equal to Rs. 1,50,000/- then in that case the Total Remuneration so payable

shall be the amount of book profit i.e the entire book profit-shall be considered
as Total Remuneration.

The Total Remuneration so arrived at as above shall be divided amongst the warking ;
partners as under :- |
|

Share

1 Shri. Pragneshkumar G. Raval 30.00
2 Shri. Siddhant H. Ahir 10.00
3 Shri. Moiz Barkatbhai Rupani 15.00 |
4 Smt. Samsha Moiz Rupani 15.00 i
5 Smt. Arti Paresh Sharma 20.00 : v I
6 Shri. Hitesh Ahir 10.00 S I

Total 100.00

-
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o y (1_1)‘“\‘3"531.;;})‘3‘!;1:1&8 shall not be entitled to draw any remuneration during the accounting
ic
)

9 U “ b\ed\?e ‘7’ h the partnership firm has suffered losses.

L% B
N W /4

4
cee . /A X
9[,‘_.4'11;_-_1'116@?1:91&1'3 shall be entitled to increase/reduce the remuneratid]
NS ) €muneration to any other partner of partners. 74

]

(iv) The yearly remuneration payable to the partners as above shd

to their respective accounts at the close of the accounting petia
of partnership are made-up.

) ('v) The said partners shal] be entitled to draw the above yearly r >
P\ A ,'-.!the end of the relevant accounting period. However, nothing herein comtaitied shall
‘Preclude any of the said partners from withdrawing any amount against the amount
+standing to their capital accounts and/or current or loan accounts or the share of profit

for the relevant accounting period in such manner as may be decided by partners
mutual consent. In case partners withdraw any amount during the year, the same

shall be allowed towards capital Account or it shall be considered as loan. (in case
overdrawn) : .

SHARE IN PROFIT/LOSS

The net profit of the partnership business as per the accounts maintained by the
partners after deduction of all expenses relating to activities of partnership including
rent, salaries and other establishment expenses as well as interest and
remuneration payable to the partners in accordance with this-deed of partnership or
any supplementary deed as may be executed by the partners shall be divided and

= distributed amongst the partners in the following proportion. : Sy
SHARE %"

NAME PROFIT - LOSS

1 Shri. Pragneshkumar G. Raval 30.00% 30.00%

2 Shri. Siddhant H. Ahir 10.00% 10.00%

3 Shri. Moiz Barkatbhai Rupani 15.00% 15.00%

4 Smt. Samsha Moiz Rupani 15.00% 15.00%

5 Smt. Arti Paresh Sharma 20.00% S -20:00%

6 Shri. Hitesh Ahir 10.00% ~10.00%
TOTAL..> 100.00% - ~100.00%

AT

The loss, if any including loss of capital suffered in any year shal] be apportioned in
the above proportion.

08 ACCOUNTING YEAR

The accounting year of the firm shall be April to March.
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The duration of the partnership shall be " AT WILL " ‘S-;i‘\.m I £

BANK ACCOUNTS v

The Bank account/s shall be opened in any bank or banks

- operated under the signature of any of the 2 partners out of 6,
~decided.

BOOKS OF ACCOUNTS

Proper books of accounts shall be kept of the partnership business and entries made
therein of all such matters, transactions and things as written in the books of accounts
and such account books together with all securities, letters and other things belonging
to or concerning said partnership firm shall normally be kept at the office where the
business of the partnership for the time being be carried on or as the partners, may
decide INTERSE.

RELATION OF PARTNERS

cmm e

Each partner shall be just and INTERSE faithful to each other—in all tramsactions
relating to the firm and shall at all time give to other partner/s a just and faithful
‘account of the same and shall upon request furnishes a full and correct explanation

to other partner/s.

f

SIMILAR BUSINESS e e

The partners are entitled to carry on the business similar to the business carried on
by the firm. N

RESTRICTION ON PARTNERS
None of the partners hereto shall without the consent of the other partners:
A Enter into any bond or become bail or surety for-any person- knowingly
or cause to be done anything whereby the partnership property may bé

taken in execution or otherwise be endangered. : NS

B Assign, mortgage or charge or transfer his share or interest in the assets, or
the profits of the firm. _

C Compromise or compound or release or discharge (except-cupon
payment in full) any debt due to the firm.
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All partners shau punctually pay and discharge their R‘g‘ﬁw‘ debls’ andg liabilities
and shall keep the firm effectively indemnified against%’lééﬂﬁ{ﬁ 11 N
A ] -.\:k—_rr”(:

ADMISSION OF A FRESH PARTNER

* The partnership shall be deemed to be continuing on the admission of a fresh partner

-7\, OF partners provided the admission is on the terms herein/or as may be decided and
. \approved by all the partners.

If a partner or partners choose to retire from the firm he may do so, and on retirement
he shall be paid amount laying to his capital account after adjustment of profit or

loss to the date of retirement, within three months or as may b= agreed upon between
the partners.

DEATH OF PARTNER

i Ih the event of the death of any partner, the business shall be continued by the
/< emaining partners. el g

19,/ ARBITRATION
74

If during the continuation of the partnership and /or at any time afterwards any
dispute relating to the partnership or the construction of this deed which may arise
between the partners or their respective representatives, executors, administrators or
assigns the dispute shall be referred to the ARBITRATOR, ARBL] RAJTOR/S " award
shall be binding to all the Concerned. g,

20 MODIFICATION OF TERMS

A C*‘Q'\“
2‘-\\ f\h\_-_ .-\,J W
Iﬁ{{)ngiﬁht)séﬁ "rélatﬂ'n'g >
O RN e
& Supplementary degd
& day ﬁx\gq‘\by thepartmgrs

S = b

N\t

remuneration, interest etc. payable to the partners by e
and any such deed when executed shall have affect fro
and the same shall form part of this deed of partnership:~%_ 3*
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IN WITNESS WHERE OF the parties have sngnecwleé-tlaik;ﬂ:&"rhm} place and
date appearing herebefore in this DEED OF PARTNERSHIP.

SIGNATURES OF PARTNERS ‘ SIGNATURES OF WITNESSES
’ :jaim ‘\
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Shri. Pragneshkumar G. Raval 2ol Nine\y Goreler
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02 \
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Lo PhEeReu i

Smt. Samsha Moiz Rupani

Shri. Siddhant H. Ahir

S 0 A

Smt. Darshna Snehal Vyas

Smt. Arti Paresh Sharma
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