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Mt. D. Venkst Naxsinha Reddy (D:V.NReildy or Venkat Niragbnlia Reddy
Damtapally or-DiV.Navasiniis Reddy), 8/o D.Ayyapn Redily , Aged about 90 Years,
Ove: Buginess, Ra #53, Whisper Vafley, H.S.Darga, Shaikpet Goleonds,
Hyderated, (Aadhar Wo457 7129 Oaas)

(Heteinafter roférred fo a5 the LAND OWNER/First Party, which: axpmssfon, where the
context 50  admits, shall mean and include his heirs, succassors-in-niterest,
representatives, executors, administrators; assigns, etc on tneomﬁmm

o

M/s. Shiv Deyelopers (AELFSIG&R), a Partership Firm with Registration

No:24222020, having its registered office at 973/A, Road No: 49, Jubilee Hills,

Hyderabad 500033, represesited by its Managing Pattner : Indnkuri Sidhaxth Reddy

SIo‘ LSy Prasaif Reddy, Aged 33 years, Oce: Business, R/0. Plot No:#73/4, Road
No49, Jubﬂee}ﬁlts,ﬂydmbad-soooss {Aadhar No, 579‘7 8360-8428)

For SHIV DEYELOPERS :

300a :“3’{"‘"1

Cor Hrldagaieway

" Authorised Signatory
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(hereinafter referred to as the. DEVELOPER/second party, which expression where the
context so means, shall deem to inean and include their representatives, permitted

assigns, etc of the OTHER part).

WHEREAS the Land Owner , referred above, is owner of an extent of land admeasur~
ing Acres 16-00 guntas, in. Sy. No.293/299 , situated at Bandaravirala Village and Gram
Panchayat, Abdullapurmet Mandal, Ranga Reddy, which is more fully described in the
schedule of property.

WHEREAS theLand Owner , was the absolute owner and possessor of an extent of
Agres 46 - 00 guritas in Sy No. 293/2, Bandaravirala Village and Gram Panchayat,
Apdullapnrmet Mangal, Ranga Reddy and received the same from his father late
shri. Ayyapit Reddy , which had devoived upon him from his ancestors,

WHEREAS undet family pattition, the Land Owner divided his extent of Acres:46 - 00
guntas, between himissif and his two sons whereby, aii exteitt of acres 16-00 guntas were
retained by him, while Acres 15-00 guntas each, in Sy No. 293/2, at Bandaravirala
Village and Gram Pangimyst, Abdillgpurmet Mandal, Ranga Reddy was given to his
sons ie D.Naveey Rexddy und Vinay Dantapally Kumar,

WHEREAS dhie siame of Laiid Owner hetefn way titated i revéiie records and Land
Owner was issued pattedar passbook :ho. ‘105010100686, Khiata No.423, issued by
Tabssildar, Abdnllapurmet Revenue Mandal, Ravga Reddy District.

WHEREAS the Devsloper is a Partnership enpaped in the busingss of resl estate
development with its promoters. having good financial, ba.ckgtound, technical expertiss
and experience,

WHEREAS the Land Owner is.not having technical expertise fo develop the schedule of
Property and has offered to give the schedule property on development basis on
mutually agreed terms and conditions ‘asunder.

iamr IRWD 'm° Rrojest
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Now this Development Agreement cum General Power of Attorney witnesseth as
follows:

A. CONSIDERATION:-

1. That the Land Owner having decided to entrust the development right over the
schedule property to the DEVELOPER and in consequence of the said
decision, the Land Owner and the DEVELOPER have entered into this
Developnient Agreement cum General Power of Attorney.

2. That in liew. of entrusting development right over the schedule property,
developer has agreed to undertake the development of the schedule land into a
layout at it’s cost and the Land Owner and Developer have agreed for a

- considemiion as below:

a) A refuridable security deposit of Rs 1,00,00,000/(Rupees Ope Crore
Only) in fy¥our of Land Ovmer , which shall be paid by the Developer at the
time of'exacution of this Agesement vide cheque no 000019 dated 28.02.2020
drawn on HDFC Bank, Kavari Hills branch.

b) 558% of ¢ plotied area after exclusion of all common areas, passage,
road, ef, as well a¢ share in the conmion dand.

Considerstion fo-the Developer:
a) 45% of ihe plotted ares after exclusion of all common areas, passage,
voud, b, ‘as ‘well a5 share it the common land fo be transferred by Land.
Owmer to the: Developers: or any person nominated by the Developer, with
the right to enter inito agiesment for sale / sale deed of such share by thie de-
veloper and Land Owner hereby authorise, grant license and. permission 1o
the Developer to enter upon and. yndertake development works over the
scliedule property in tenns of this Development Agreement
3. That the Developer shall be entitled to include in the schedule property its
own lands admeasuring Acres 24-00 guatas, in Sy: No. 293/2€9 /1 and in Sy.
No. 293/2% /2, Bandaravirala Village and Gram Panchayat, Abdullaprirmet
Mandal, Ranga Reddy or another other adjoiriing land for an integrated
development. : '

Fur g
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4. The above said development of the schedule land shall be done either by the
Developer itself or through other agenciés, its nominee or nominees or third
parties by entering into co-development/joint venture construction agreements
with such other agencies, nominee/s or third parties.

B. REPRESENTATION BY THE LAND OWNER:-
5. The Land Owner hereby declare, subject to what is slated above.

a)  That the Land Owner is the absolute Owner and possessor
of the schedule property and that the Land Owner has got
good marketable and subsisting title and possession over the
schedule property and that no other person has any right, title
and interest or shiare therein.

.b)  That. the schedule property is not subject to any litigation,
Court attachments or acquisition proceedings of any kind or
to any ‘agency/agreement coupled with interest’ or tax
lishilities, attachment towards tax Hability, nor has the sche-
dule property been given as security for any purpose either
ditectly or indirectly or part of any suréty in any case or
court proceedings, financial institution, etc.

<)  That there are no claims, mortgages, charges, lien or
epcumnbrances or third party intetests of whatsoever nature,
on the schedule property.

d)  That the Lani Owner lias niot entered ifito any Agresment of
Sales, MO.U.,, Lease, transfor for development of the
schedufe praperty with any other person nor has created any
third. party fntecests i, npon and in relation thereto.

¢}  That fis Land Ovmer has paid all the taxes payable up to
date in respect of schedule of property. )

f)  That the Land Owner is in possession and enjoyrnent and
occupation of the schedule property.

g  The schedule property is not proposed to be acquired by the
Govemment for any public purpose and that there are no
minerals, water channels, public wells or tanks, etc in or oth-
er the schedule property.

For SHIV DEVELOPER.S

e h-ﬂw'}’g:;::_&fa;’)f:?r‘E‘.}ﬂ"'a' P”!jé‘(‘):? . B T e E
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h)

i)

k)

-

0)

That the schedule property is not a land in respect of which
there is a prohibition / bar regarding sale, acquisition, hold-
ing the schedule property under any statute including the Ur-
ban Land (Ceiling & Regulation Act, 1976) / Agricultural
Lands Ceiling on Holdings Act or any otlier relevant statute.
Theland is not attracted by the provisions of the Urban Land
Ceiling & Regulation Act nor by the Agricultural Lands
Ceiling & Regulation Act, as the schedule property is within
the ceiling limit.

That the Land Owner has paid the land revenue, taxes, cess
and other siatutory charges with regard to the schedule
property and that there are no arrears.

That there is no impediment for the Land Owner to acquire .
ot hold or to sell the schedule property under any law includ-
ing the Urban Land [Ceiling and Regulation] Act, 1976.

That the Land Owiier will make avaflable fully vacant site

~ for the:development of the schedule property.

That the Land Qwater has agreed to camply with the obliga-
tions under this Development Agreement.

Thiat there are no perding proceedings in any Forum / Court /
Anthority nor theré 4 threat of any appéxls fivin ety orders
passed in favour of the Land Owner i any of the proceed-
ings concerning e sehedule propearty,

That there are no altachments of whatsoever nature with re-
ard to the Schedule Property or any part thereof under the
Incothe Tax Act, 1951, Wealth Tax or Seles Tax.or any other
taxing statutes or-ary dther statutes.

That the Land Owner will be responsible for payment of all
taxes, rates, charges, cess efc. with regard to the schedule
property or any part thereof up to the date, Handing over
vacant possession of the land to the Developer.

Eor SHIV DEVELORERS
. '
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6. The Land Owner hereby gives and creates in favour of the Developer and the
Developer hereby takes from the Land Owner, the development rights of and
in respect of the schedule property herein. The whole of the said develop-
ment, comprising plotted area and the other common areas capable of being
used commonly will be shared by the parties hereto at the rate of 55% by the
Land Owner and 45% by the Developer. Subject to the terms of this agree-
ment, both the parties will be entitled to deal with and dispose of the same in
such manner as each of them may be in its entire discretion deem fit and
proper from time to time but subject to the terms and conditions herein con-
tained.

7. The Land Owner hereby create/s in favour of the Developer, its agents, em-
ployees, labourers, coritractors, consuliants and the other persons as may from
time to time be deputed by the letter, license to have ingress into, egress from
and regress into the schedule property herein for the purpose of developing the

_ saiie as stafed in these presents,

8. The Develtper has entesed into this Agreement on the basis of the aforesaid

representptions of the Land Owner. That notwithstanding the title search that

may be conducted by the Developer, the Land Owner agréss and underiakes °

that if any encumibrances or demands or claims are found to be existing or

msde in respect of the scheduls property, the Land Owner agrees to indemnify.
and keép dndemnmified the Develaper aguinst the same and also clear and/or
Temové the same at his own eosts and expenses and assures that the Developer -

is handsd aver an unencumbered property and that there is 0o obstruetion,
infermption or objection to the Developer’s right to carry on developrient of
the sald propsrty and o enter into agreement for salé of the pla'w t be
developed by them on the:sald property.

C. INDEMNITY:

9. The Land Owner shall be kept indemnified and: hiatniless by the Developer
apainst any logs, liability, cost or claim, action of proceedings that tmay arise
agaiust them or their share of area by reason of any failure attributable to the
Developer in discharging it’s liabilities/obligations wnder this agreement,

- excludihg obligations of the Developer which are dependent on performance

For SHIV D OPERS

4
" Authofised Signatory
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10. The Developers shall be fully and solely liable and responsible to the
Government, HMDA / GH.M.C., and other authorities for the due
compliance of all statutory requirements and to the third parties with whom
the Developers shall enter into any agreement, arising out of actions solely
attributable to the Developer.

D. AREA AND ENTITLEMENT:-

11. The Land Owner are entitled to retain 55% of plotted area in the layout in
addition to the common areas and open spaces etc. in terms of this
Development Agreement and the Land Owner will be entitled to enjoy, retain,
mortgage, gift, dispose of the same together with all other rights over the
common areas and open spaces etc. in the Schedule Property.

12. The Developer or their nominees will be entitled to convey 45% of the share
in the schedule property or right to retain the corresponding 45% of the plotted
area in the Jayout in addition to the common areas and open spaces etc. Tt
Developer shall be entitled to retain, mortgage, giff, dispose of the same.
together with all other rights over the common areas and open spaces efc. in
the Schedule Property .

13. The respective party shall be alone entitled to the proceeds of their respective
share and shafl also be tiable for the payment of the statutory dues for such

prdosed

"
L

-~

MPLETION OF PROJECT:-

14, 1t is mutuslly agreed that the Developer shall complete the layout, subject to
clairses hergirt below, in all respests within s period of 18 months with a grace
period of 3 months from the actual date of final plans being sanctioned by the
coneemned authority , The stipulated tinie to complete the work shall not apply
if the délay cansed for construction by act of God, Natutal Calamities, Riots
ete, Goveynmental ordess, -cowrt litigation (with or withous. restraint order)
‘which ave heynmd the control of the parties of the-Second Part/Developer.

15, The Déveloper shiall be eutitled to corresponding extension of time for
securing completion of the works in ¢ase of unavoidable circumstances which
are beyond the control of the Developer. If the delay, in completion of
construction or ‘obtaining completion certificate, permianetit confisotion of
electricity and water is caused due fo any eventuality of force majeure, vis.
majot, civil commotion, non-availability of material or any act of God or due
to'any act or omission of the Land Owner having the effect of legally bringing
1o stop to. the work undertaken by the Developer, not beifig cansed due to the

fapit of the Developer, o .
) For SHIV DEVELOPERS:

 Authorised Signatary
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16. That, the Developer is entitled to include any other land owned by other
persons, which are contiguous or not to the schedule land by offering the same
on different terms to the Land Owner of such (contiguous or not) lands and the
Land owner shall not have any objection to the addition of such (contiguous or
not) land to the layout area or to the terms of the development, which may be
arrived at, between the Land Owner-of such (contiguous or not) lands and the

Developer.

F. APPOINTMENT OF ARCHITECTS, CONTRACTS, ENGINEERS:-

17. The Developer at its own cost will be entitled to engage Architects,
Contractors and: other Agencies, Engineers, Supervisors, Staff, Labour,
Workmen etc. required for-the execution and completion of the construction
work.

18. It is specifically agreed that it shall be the sole responsibility of the Developer
to comply with all statutory requirements/obligations/liabilities etc: during the
period of development.

G. POSSESSION:-
19. The Land Owner has hereby permitted the Developer to enter upon the
schedule propesty for carrying out the works in terms of this agreement.

H. EXECUTION OF DQCUMENTS:-

20. On signing of this Developiietit Agreement, if requited, the Land Owner
shall ‘within 15 days of the receipt of required: papers, from the Developer
execute all such papers and documents mequired for the purpose of plan
sanctions for the Transco,, Hyderabad Metropofitan Development Authority /
Greater Hyderabad Municipal Corporation / Directorate of Town and Country
Planning / Gtari Panchiyat, EMW.S.S., Revenus, Five: Servicés Department,
Airport Authority etc. or siich othet authorities for getting permissions,
sanctions, no objection certificates, clearances, permits etc. for the effective
development and compiletion of the project. If there is delay on the part of the
Land Owner in execution of such papers, the Developer will be entitled to
corre:spondmg extension of time for completion of its-obligation,

21. The name foi the Entxre layout 0. be Plotted décided: by the both the Land
Owner and the developer joint on mutual consensus is” lndukun Newtown”

For SHIV DEVELOPERS

" Authorised Signatory
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J. TAXES, DEPOSITS, MAINTENANCE ETC,:-

22,

23

24,

25,

The Land Ovwner and the Developer and or any one claiming through or under
them shall pay the respective corporation taxes, cess, assessments, charges for
electricity, water and sanitary and other services and outgoings payable in
respect of their respective Plotted area from the date of delivery of possession
of the same or on the-expiry of one month from the date of service of a written
intimation sent by registered post with acknowledgement due to the Land
Owner or his/their nominee intimating to him/them of the fact that their share
of Plotted area is complete and is ready for delivery in all respects.

The Land Owner and the Developer or anyone claiming through them, shall
from the date of completion of Land Owner share of plotted area in all
respects, for which an intimation has been sent by the Developer to the Land
Owner, maintain their respective portions at their own cost in good and te- 7
unantable condition and shall not do. or suffer to be done anythi'ng;in or to the
said. prenises and Common utilities, which may be against law 01;- which will

cause obstruction or interferefice to the users of such comimon areas; utilities,
ete.
The: Land Qwner and/or the transferees in regard to tite Land Ovmer plotted -

area and the Developer and/or their nominee in respect of the Developer’s
share shiall bistome members of the Association to be formed by all the
holders oo, for thie piirpase of attending to regular maintenance and safety
of the fayout and all magters of commion interest and mnm.md.fshall abide
by the terms/conditions/bye-laws, Rules and Regulations of such association.
It is agreed, that both the Developer and the Land Owiter shall be liable to
contribate do the Corpus. Fund that may be started for taking care of the mgjor
repairs, mujor expenses etn.. in tospect of the Jayout and thereﬁzre, both, the
Developers and fhie Land Owner dgreed that they shall suitably inform and
bind the purchasers. of theéit respective Plotted areas in this regard.

/ﬂ(’% For SHIV DEVEJ.OPERS

- auihorised Sigrietory
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K. OWNER’S ASSOCIATION:-
26. The Owner and the Developers and/or the transferee or their successors-in-

interest shall along with the other co-owners of the plots in the layout become
the members of the Association to be formed for the purpose of maintenance
of the layout. The parties hereto shall pay their respective share of

- maintenancé deposits and/or charges to the owner’s association or the
maintenance company as may be formed or appointed on completion of the
layout. If for any reason, the Owner’s Assaciation is not formed by that time,
the same (including GST) shall be paid to the Developer or their nominee till
the formation of the Association. Any amounts in the hands of the Developer
at the time of formation of the Owner’s Assaciation will be handed over
within 10 days of the formation of stich Owner’s Associatio7 |

27.The lncome Tax, Wealth Tax etc, if any payabic shall be paid by the Owner
and Developer in respect of theii respective shares in the plotted area.

M. NO PARTNERSHIP:
28.The Development contemplated by this Agreement is not in the nature of a
Pattnership as contemplated eithier by the Indign Parimership Act, 1932 or by

the Incorite Tax Aet, 1961.

29.The parties herato will be entitled to make such application cither jointly or
severally for seeking exemptions as may be available under any of the State or
Centeal Sfgiutes inclufing but mot limited towgrds the Stamp Duty
Registration Pee, Income Tax; Sales Tax, Excise Duty stc, if any.

N, MISCELLANBOUS:-
30.NOTICES:- Except as otherwise expressly provided therein, all notices and
other communications provided for hereunder shall be in writing and shall be
transmitted [1] by post, pre-paid registered mail /email or by internationally
recognized courier service or i} by facsimile transmission or by -cable,
confirmation copies to be sent by tuil, to. the parties hereto as follows, as
elected by the party hereto giviog suckinotice,. ;

/‘9’%’ Fof SHIV DEVEJ.OPERS

- 8o Frooy TIVAIN LT
or &1 Jagathswapna inira rajlu

" Aythorised Signatory
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31. Either party may from time to time change its address or representative for
receipt of notices or other communications provided for in this Agreement by
giving to the other side not less than 10 days prior written notice. -

32. LANGUAGE:- All documents to be furnished or communications to be given
or made under this Agreement shall be in the English Language. |

O. AMENDMENT OF WAIVER: -

33. Neither this Agreement nor any of the ternms hereof may be amended, change,
waived, discharged uniess such amendment, change, waiver, discharge is in
the wiitin sighied by all the parties hereto. |

34, No forbearance, indulgence or relaxation of any party at any time to require
performance .of any provision of this Agreement shall in any iw’ay affect,
diminish or prejudice the right of such party to require performance of the
same provision and any waiver-or acquiescence by any party of any breach of
dly provision of this Agreement shell mot be construed as waiver or
acquiescence of any continiting or succesdiig breach of soch provisions, a
wajver or any continuing or suceeeding breach of such provisions, a waiver of
any dght under or arising out of this Agreement or acqmesuence to or °
recopnition of rights and/or position other than as expressly stipulated in this

35, Both partics apree to enter fitto .ably sipplementary agredmint 85 per the
exigencies thatmay arise, which will forts part of this agressiient,

36. Ay additions, tosstifications and amendigent of this Agrepment shall be in
wrifing and shalk be signed by beth the parties.

37.Any aceident or any sompensation thereof to the Labour / Wnﬂmen or any
such demands fur comperisation for infary in the course of constmquen on the
schedule property and wages of Labout J Workinen shall be botne gntirely by
the Devefoper or its subscontraciors ‘and the Lard Owner sﬁail nat be
responsible or ligble for any such glaini(s) whatsoever. |
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P. DISPUTE RESOLUTION & ARBITRATION:-

38.The parties hereto agree that in the event of there being any dispute on any
issue, including validity or enforceability of the terms of this agreement,
whether during the term of this agreement or subsequent thereto, or
interpretation of any of the terms of this Agreement, the same shall be referred
to the Arbitration in terms hereof. Arbitration shall be conducted as follows:-
a. All proceedings in any arbitration shall be conducted in English.
b. The dispute shall be referred to a sole arbitrator mutually agreed by
the Land Owner and Developer.
c¢. The arbitration award shall be final and binding on the parties and
the parties agree to be bound thereby and to act accordingly.
d. Venueand Seat of such Arbitration Tribunal shall be at Hyderabad.
¢. The Arbitration Proceedings shall be goveined by the Arbitration
and Conciliation Act, 1996, as amended from tittie to timie.

39. The ongmal of this Development Agreement shall be with the Developer and'
the Duplicate copy thereof shall be retained by the Owner.

40. The Stainp duty and registtation fee on this joint development agreement all
related documents shall be borme by the Developer.

41. The Land Owner has already handed over all necéssary originals of
documents and certificates reguired by the Developer to obfain necessary
perinission and sanctions from the Directorate of Town and Country Planning/
HMD.A. aid corcernied authorities. The Developer shall retain possession af
&l originals and link docunfents, which may be needed for periodical
inspection by financial instifutions / banks, statuory authorities, etc. After
completion of the development works, the originals shall be handed over to

N

42 'I!Iml’.ﬁnd owner: amd and mﬂertukw to create mongage of the required ¢x-
tent of the plofted area in favour of HADA / HMDA s shall stipulated by
HADA / HMDA) for granting provisional zanctions. However,the
DEVELOPER shall bear the necessary stamp duty and repisiration charges
eto., for creation-of a mortgage deed in favour of HADA / HMDA. The patties
herehy agree that such land fo be-mortgaged will be selected. by the concerned
authority as per their sole disoretion and same shall be binding on both the
parties herein above itrespective of the entitlement of the parties hereto. The
Paities fuithet apree ihiat such plotted area mortgaged to the Looal authorities
shall be apportionied proportionately between the Land Owirer anid Developer. -

A

PERS:

For SHIV DEVEL
]

Vo temFoany bys i (NG
anz nTa PG,

Joy G Jdegatimeig ' .:’
| Authorised Signatory
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43.That the Owner does not have any objection and hereby consents to the

44,

45,

Developer in offering its share in the Schedule Property as security , creating
mortgage etc for raising finance to undertake the development of land. The
Owner hereby authorize the Developers to execute the documents; mortgage
deeds etc may be required for creation and perfection of security in favour of
lenders.

That thie developer or it’s sharc of purchasers would be entitled to pledge,
mortgage its share of allotted area with any bank or financial institute and the
Land Owner has no objection for the same. However, the liability to psy and
clear up such loan/s, interest, etc would that be of Developer or such
prospective purchaser from the Developer’s shate, That in the event the
Financigl institutions call upon the Land Ownet to sign the papers for
availing loans the Owners shall sign the necessary papers immediately as and
when called upon for mortgaging the plots/villas falling to the share of the
Deve‘lbper only.

Likewise, if any loan or financial assistance is availed by the Land Owner or
prospective purchaser from the share of land owner, then the liability to pay
and clear vp such loan/s, interest, etc would that be of land owner or such
prospective purchaser from the Iand owner share.

PROPERTY:

46.The stamp duty anil ‘registration: charges in respect of the registration of

- Apresment/Sule Deeds pedaining to the sbare of the Deyeloper, s

. . P
Sdegzihewnang inhp

contemplated above, shall he: borug by the Developer.or their nomines/s and
that it tespect of the plots faflen to. thie shere of the owner by the Owner or
his npminee/s. ‘

schedule property, the Land owner hereby authorize and granf power to the
Developer, fepresented by Mr. 1.Dayakir Reddy,S/o LPrabbakar Reddy |,
aged about 42 yers, Qec: Seéivice, R/o Villa No 313, Indu Fortune Fields,
KPHB; Hyderabad 72 to do several acts, deeds and things more particularly

For SHIV DEVELOPERS

Authorised Signatory

Parines
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set out herein below including the power and authority to be iy attomey to
execute any transfer, sell, conveyance in their own favour or tlieir nominees,
if they so desire without seeking no objection in any manner whatsoever
from the Land owner at the titne of such conveyance in their favour and do
to all or any of the following acts :
To represent the Land Owner and to act for the Land owner before all
Government, Statutory, Local and other Authorities as also Courts and Tribunals
in regard to or in connection with the schedule property.
To have the plans prepared for layout or constructions in the schedule property
by engaging Architects and Structural Engineers and other Consultants,
o make representations, file afidavits, applications, documents, necebsary for
the purposes of obtaining permission, cleacances, exemptions, sanction$ required
under any statute for the construction , development on the schedule property be-
fore the Government of Telangana., Hyderabad Metropolitan Development:
Authority, Greater Hyderabad Municipal Corporation, Directorate of Town and
Country Plamiing, Gram Panchayst, Police, Revenue, Fire Services, Airport
Authority etc, Central Governiment ot any appropriate authority under any State
or Central Statute, )
To pay all rateg/taxes/cess in regani to the schedule. property as also the charges
for electrivity/water consumed and pay all deposits/charges/fees/ contribution.
and ather leviss reguired for obtaitiing: livenses/sanetions? clearanees/permissions
and to oltain receipts thecefore.
To apply for apd obtain commencement certificite, comphétion/occupancy
certificate (i applicable] and other permissions required for formation of layou,
constraction, completion and occupation-of any Iayout in the schedule property.
To apply for and abtained necessary clearauces, permissians, consents require
for developmient of the schedule property.
To apply for and obtain from the corceriied euthorities fincluding GHMC,
T.S.Transcop., HIM.W.8.S. Board or any statutory authority, State or Central
Govemnment that is required for sanctions, li¢enses, consents/ permissions/ No
Objection Cegtificates/Commencement Certificates/ Occupancy Certificates/
Amendments/ Modifications, for such demolition and constraction of building
ete. in the schedulé property and o apply for obtaining electrical, water .and
sanitary consisctions, and in that behalf to sign and execute all applications,
affidayits, declarstions, indemnities, plans, docuients etc. R
For SHIV DEVELOPERS '

’

" Aulhiorised Signatory .
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To appear for and represent before any Government, Statutory, Local Revenue,
Tax and other Authorities as also Courts and Tribunals in regard to the schedule
property.

To submit applications, affidavits, statements, retumns to the Government of Te-
langana and/or the authorities under any state of central statue, to obtain
necessary clearances, exemption, sanctions and permissions required under the
Act.

To enter into. agreements for sale, Sale deeds, , conveyances, alienations, etc with
regard to 45% share in the schedule property or any portions/shares thereof of
the Developer or enter into any kind of agreement/s-on such terms as our
attorney deems fit and to gef the agreement/s registered,

To transfer and convey by way of sal¢, with regard to 45% share in the schedule
property or any portions/shares of the: Developer and execute necessary deeds of
sale/conveyance in favour of the intending purchasers/transferees and do every-
thing necessaty for completing the sale/conveyance/transfer of the same
including execution of Sale Deedsfs} ptesentation of the Sale Deed[s) and admiit-
ting execution thereof as well as to sign and execute all forms, affidavits, appli-
cations, statements, declarations, forms, refurbs and represent before the con-
cemed Statufory authorities , SRO etc with regard to registmtion of the agree-
ments, deeds etc.

To receive the consideration for sale/transfer/conveyance, as also advances,
earpest. money Jéposits, part payitients and bdlance payments in regard to the
sale/conveyance/ransfer of with regard &y 45% share in- the schedule property or
any portions/shases thereof of the Dieveloper and issus receipts and acknowled-
gements thersof,

1) To apply for and.-obtain clearances required for the registration with :egard to the

n)

layout in the schedule propetty or -any portions/shares thereof for and on my
behglf and to pay such dués as mdy be niecessary for the-purpose of obtaiming
such clearances certificate/s from the conzerned authority.

To raise finance for development of the Schedule Property by creation of
mortgage, offering the Developer’ s share of 45% in the schedule property as
security to Banks/Financial Institotions snd any third party financiers ,

To apply for and obtain permission/no objection certificate under any of the
provisions of the L.T. Act, 1961 and/or to appear before competent anthority or
dppropriate guibarity as the case may be under the pravisions of any law for the

M For SHIV. DEVELOPERS |

" Authorised Signatory :
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time being in force, for obtaining the permission for the transfer with regard to
share in the schedule property or any portions/shares thereof; if so required.

P) To institute, prosecute and defend all legal revenue, tax and other proceedings
relating to the schedule property and the development and to settle, withdraw,
compromise, compound any suit or proceedings.

q) To sign and eéxecute pleaditigs, applications, petitions, vakalats, affidavits,
declarations, memorandum of appeal, revision and review to be filed before any
Court, Tribunal or Authority or Arbitration/s with regard to the schedule property
and the development.

1) To produce docuinents and obtain retum thereof, to give evidence and to engage
and instruct counsel in regard to any proceedings relating to the schedule proper-
ty and the development thereon. .

s) To execute any deeds of ratification and rectification with regard to any
documents; already 2xecuted pursuant to this power of attorey and to present
such deeds of ratification and rectificationi and to admit execation thereof and to
sign such forms, applications, statéments, ratification and rectification etc., with
regard thereto.

t) To execute any deeds, or such transfier documents as. the attorney may deem fit
with regard to 45% share in the schedule property or any portions/shares thereof
including presentation of such deeds and admit execution of such deeds and to
sign all such affidavits, applications, forins etc. vequired for-the regisiration the-
reof, and to completerall formalitics of such, docyments.

u) To exepute mortgage deeddfs in favour of statotory authorities for obtaining
layout permission for any-portion of the schedule propetty.

v) Generdlly to do all other acts, deeds and things necessary in regard to the
management, development, maintenance of the schedule property and disposal of
Iayout in the schedule property,

w) The owner hereby authorize and empower developer represented by
Mr.I.Dayakar Reddy to sub-delegate all or any of the aforesaid powers as set out
in Clauses above .

48. The Land Owner hereby agree and ungertake to ratify and confirm all and what-
soever the Laod Owner’ s said afiormey .ie.,Developer represented by Sri
I,Dayakar Reddy or his sub-delegatee may fawfiilly do pursuant.to this Power of

Attorney. e
o For SHIV DEVELOPERS

Partner




Y ey apn b .

C e m

ABMullaparmet

Goneratud an: 2810202020 02:54125 PM




17

STATEMENT REGARDING THE MARKET VALUE OF THE SCHEDULE
PROPERTY
(Under Rule 3 of T.S.( A.P) (Prevention of Under Valuation) Instruments-
Rules, 1975:

Total in Acre& ' Rate Per Acre Toiai Market Value
Ac.16-00 Gis. Rs.20,00,000/- Rs.3,20,00,000/-

CHEDULE OF PROPERTY:
All that part and parcel of Agricultural dry land bearing Sy No.293/2€2 Ac: 16-00 gun-
tas at Bandaravitala Village and Grampanchayath, Abdullapurmet Mandal, Ranga

Reddy Dist, at SRO Abdullapurmet, bounded by:

NORTH : land-owned by Rama Rao & Others
SOUTH : land owned by D.Naveen Reddy

EAST : land owned by Vinay Dantapally Kumar
WEST : Neighbour land

As clearly shown in Red colour in the plan annexed hereto;

Aunexure- A
(Specifications)
Infrastructure/Amenities

1) Best designed Entrance Arch

2) 6 i Height Compaumt Wall

3) Concrete Roads

4) Underground drainages

5) Undergrowid Blectticity

6) Water supply thropgh OH Tank

7) Water harvestiog Pits

8) Avenue Plantation

- oo b

_'M N

| M | ForSHIV DEVELOPERS |
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IN WITNESS WHEREOF the parties of the agreement have signed this agreement
on the day, month and the year first aforementioned in the presence.of the witnesses

mentioned below.
For SHIV DEZ?F’ERS

Mjff " Authorised Signatory

OWNER DEVELOPER

Witnesses: {

4
- N RY. ey sofr
ar Sy Aeaethawanns i
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MAP SHOW IN THE LOCATION SKETCH OF SY. NO. 293/2 SITUATED AT
BAIvDA RAVIRALA VILLAGE, ABDULLAPURMET MANDAL, RANGA REDDY DISTRICT.

EXTENT : Ac. 46-00 Gts.

N
!

All Measqrements
are in Meters

R i i)

For SHIV DEVELOPERS !
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SHIV DEVELOPERS

(Registration No.42/2020)
973/A, Road No.49, Jubilee Hills, Hyderabad ~ 500 033

EXTRACTS OF THE RESOLUTION PASSED BY THE PARTNERS OF M/S
SHIV DEVELOPERS ( Regisiration No 242/2020) AT 10.00 AM ON 26%
FEBRUARY, 2020 AT THE REGISTERED OFFICE OF THE COMPANY AT
973/A , ROAD NO 49 , JUBILEE HILLS,HYDERABAD -500033

“ RESOLVED. THAT, Mr.1Sidharth Reddy, S/o L.Syam Prasad Reddy, Managing
Partner, be and is-hereby authorize to sign the Development agreement cum General
Power of Attorney with regard to development of land admeasuring Acres 16-00
gunias situated in 8y. No.293/289 at Bandaravirala Village and Gram Panchayat,
Abdullapurmet Mandal, Ranga Reddy from Mr.D, Venkat Narasiniha Reddy .

RESOLVED FURTHER THAT, Mr L Sidharth Reddy be and is hereby authorized to
represent the partnership firm before the concerned statutory authuorities for
registration of the Devalopment Agreettient cutn General power of attarney and do:
afl such acts deeds as may be required for execution and registration of the
Development Agreement cum General power of attomey

“Certified to bo True”

Bor SHEV DEVELOPE)
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