
N JUDqrA NoN

MAHARASHTRA o 2020 0

FORJT-I 'B'

[See rule 3(6)]

DECLARATION. SUPPORTED BY AFFIDAVIT, WHICH SHALL

BE SIGNf,D BY THE PROMOTf,R OR ANY Pf,RSON

AUTIIOR]SED BY THE PROMOTf,R

Amdavit cum Declaration of Mr. Anand Modi. Director ofM s-

Modispaces Real Estate Pvt. Lld. promoter oflhe onsoing projecl

Modispaces Volga. dull) aulhorized b) l1l€boald olDireclors \ide their

aulhoriTalion darerl lsth .lulre l0l8

Anand Modi. duly authorired by lhe ponotcrs ollhe ongoinB projecl do

hereby solemnly declare. undenake and slale as under:

l.That the promoter have a legal title Repon lo the land on which the

devclopment ol the onSoinS project is carried out.
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2.A legally valid authentication oftirle ofsuch and land along wilh an

authenticated copy ofthe agreement between such owner and promoler

for development ofthe real estale projecl is enclosed herewith,lhat the

projecl land is free from all encumbrances save and excepl the flaly
shops to be allotted to the Members of the Co-promoters as per the terms

ofrhe said Developmenl Agreemenl dated qh November 2020-

J. That lhe promolers undertakes lo complete lhe projecl on or before

31.t2.2024

4. For ongoing project on the date of commencemenl of the Acl,
(i) That seventy percent ofthe amount to b€ realized hereinafter by

me/promoter for the real estate project ftom lhe allot tets, from lime to

time, sha,l be deposited in a sepamte account lo be maintained in a

scheduled bank to cover the cost ofconstruction and the land cost and

shall be used only for the purpos€.

5. That amount from the separate accounl shall be withdmwn in

accordance with the Rule.

6. Thal I / the promoler shall get the accoun6 audiled within six monlh

allerlhe end ofevery financialyear by a praclicirrg Charled Accounlanl.

and shall produce a slalemenl ofaccoun6 duly certified and siSned by

such practicing Charted Accounlant. and I shall be verified durinB the

audil that the amou collected lbr a panicular projed have been utilized

tbr the project and the withdrawal has been in conpliance wilh the

proponion lo the percentage of complelion orthe project

7. That the promoter shall late all the pending approvals on lime, fiom

lhe compelenl aulhorilies

t. Thal the promoter shall inform the Authority regarding all lhe changes

that have occurred in the information iumished under sub_seclion(2) of
s€ction 4 ofthe Act and under rule 3 oflhese rules. within seven days of
lhe said changes occurrinS-

9. Thal the promoter have fumished such olher documenls as have been '.
prescribed by the rulc\ arrd regulalion lnade undcr the Acl.

10. lhal lhe promoter shall not discrimate againsl any allol lee al lhe limc

ofaltotment ofany apanmenl. plol or buildiDg. as the case maybe.
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