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INIKEPFENDEST AUTHTOR'S REPORT
1O THE MEMBERS (OF

EMART VALUE, HOMES (PEENYA FROJECT) PRIVATE LIMITED

Regrer! no the Fimancial Satemsrnts

We heve sudiled the secompesying financhsl simements of SMART VALUE HOMES (PEENYA
PROJECT) FRIVATE LIMITED ("he Company ™)L which somperie the lalange Shedt e at March 31,
M1, the Sustement of Profil and 1Loss and the Cash Flow Statement for the year then endied. and) 8 ssmmary
of the significant accounting policics and tdher cxplanatry infienation.

Mansprmeni's Hesponaibiliy Fer il Finnncial Siatements

The Company's Board of Teeactons is responsible for the matters stmed in Section 134(5) of the Compamles
A, 101 ((the Act™) with respoct 1o the preparstion of these sissdalone financial staicmenis thai
pive o e and Tiir view of ihe (lrancial posision, financial performance and caah flows of the Company in
acoomdance with the accounling principles penerally socepead in Indis, ncluding the Accounding Standasds
peescribod under section 113 of the Act, as applicable.

I negponsibilty alwo inclodes maimmanee of adogquate secounting rovonds in sedordance with the
prosdabor of the Aot for safeguarding the assels of the Company and For preventing and detecting (raads
and other iregulanitaes; seloclion el application of appeopriale aecmiiing polickes making judgments s
catismavies That are ressonahie and pradent; and design, mplementation and maintenance of sdoquate irtormal
financisd comtroby, thal were operating effectively foe emuring the aocurscy sl completeness of the
soommking recodds, nelevand 1o the peopanion and prosentation of the lnanca| statoments thal give & ruc
sl Fair whew sl e free (roem aicrial missiemont, whelhor doe o frsd or oo

Awdliper’s Wespaaibibity
T revponaibility m 80 exphsis an opinion om thoeoe siendakone financial satements based on our asdit

We have taken imta aocouni the proviaions of the Adt, the socouniing and auditsmg standards srd alion
whach are roguired io be inchabed in the asdit ropor ender the previtiom of he Act and the Rules made
therouuder and the Crder under section 143 (1 1ol e Aot

W craducred mur sadiz of the stasdabone finemcial sisfemonis in sceordanse with the Standard on Awading
spocified under Section 1AM 1Y) of the Act Those Standards require that we comply with cthacal
requiretnenits. and plan and porform The uslit 10 obiain neronaile assumnge abond whether the lnancial
Hmemonts are (Foe [rom malenial missaiomsnd,

An mddil isvolves perfoming proceduns w0 obldin st cndesee aboud (e amounls e the
dischmeres in the financial sistements. The procedures seleded depond on the soditor®s judpment, incleding
the assrsamenl of the risks af malerial mistslement of the finsscisl satements, whether due to fraud o
ereod. bn making thowe sk assessments, the sudisor considors inlomal Nrancial contml chovst o the
Cormparyy™s preparation of The eancial sxiements that give a true and [air view in order fo design audi
procedures thal are approgeiate in the cirmamstamors. An sd it also inchaleos cvaluating the approprsicress
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of the scooumting pollcies used and the ressonablensss of the agoounting edimates made by the
Comgany s [Hreciors, & vwedl a5 cvahating the overall peoaorgalion of the mancial stalements.

W beliove that the audi evidence we lave obizined & suflicient and sppropeiaste 1o provide o hanis for our
wughit axpinion o Ehe Handalons: (Toancind stalemenis

Chpinion

i oasf ot anal %o the bt of our indfarmation and acoonding o the explanationa given to s, the aforesssd
dundalore financisl sistementy give the informotion required by the Act in the mannes so required and give

# Brue and fair view in confioemity with the accounting principlos peserally scecped in India, of the state off
elfair of the Company as o1 3198 March, 20146, and its prodit mnd s cosh flows for the year ended on that

L

Report an Diber Legal and Rogukatory Reqeiroments

As penjuirad by Section 14303) of the Act, we roport (hat

o We have sought and obusined all the infrmation and explanationn which 15 the bt of oir
knowiedipe sl bellef were novexaany Tor the preposc of s audil.

{61 En gwe opinion, propor books of sooount & required by law have been Lept by the Company s
far s it appears [rom o examinaton off Those hooks.

(e} The Baleee Shie, the Sumement of Pralil and Loss, amd the Cash Flow Staloment dealt with
by thin Kepes are i agroement will the books ol scooani.

id) Im our epinlon, the sforessid financsl sistements cossply with the Accourling Srandands
prescribod under Section 133 el the A, @ applicabls.,

(el O the busis of the writien represeniathm recerved from the direcsors as on  March 11, 2016
isken o pevatl by the Board of [hecctars, hone of e directon i disgualufied as on March 31,
2016 from betng appoanied s a diractor in torem of Section |62 of the Act

([y With respect oo the sdequacy of ihe imernal fnancial cortrods over financial reporting of the
Company and the operating effectivenss of sach conirols, refer o o separate Ropor i
“Annezure A7, her mpant exprosses. an unmisdified opinion on the adogescy and oporing
effectivensss of the Compaity s inlernal Anancial controls over Mnascial foporting.

(gh With respeci in the other madicrs 10 be included inthe Audiners Bepon insconrdance with Rule
11 of the Companies {Asdit and Auditorsh Rules. 2084, in our opinion snd 1o the best of oor
informatiom and according 1o the explanations givem fo us:

Lo The Company docs nol Bave any pending litigationm which would Epact i fisancial
o B

il.  The Compamy did mat have any long: terms contracts inchsling dernative contracts foe which
12ere wore any malerual Siverable korews;

iil. There were no amounts which were requined o Be traesfared 10 the Isvesor Educstion and
Prodoction Fund by the Compay.
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F Ax requined by the Companies (Audilor's Ropont) Onder, ﬂlbl."h{h:lu“]-lﬂmdhjllutﬂﬂri
CGiovernment in icems of Section 14301 1) of the Acl, we give in the “ Arseasres ™ 2 satoment on the
maiiers specified i paragraphs 1 and 4 of the Cirder,

for BELEHTTE HASKINS & SELLS LLPF
Chawrtered Acoiuntants
{Fren Hegialraiees Mo, 11T3HEWOW- IHENTE)
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Sathya P. Koushik
Macs: Hemgalume Fariner
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ANNEXURE “A™ TO THE INDEFENDENT AUDITOR'S REPORT

{Refrred fo in paragraph (1} under *Repart on (ther Legal and Regulstory Reqeirements’ of sur
repart of even dale)

I Kepori on ike Intermal Financial Controb Cher Financial Reporting under Clause (i) of Sub-
section 3 of Seciion 143 of the Companies Act, 013 (“ibe Aci™)

Wi have audited the imermal finencaal conteols sver financial reporting of SMART VALUE HOMES
(FEENYA FROJECT) PRIVATE LIMITED [“the Compay™) @ of March 31, 2016 in conjunction
with cuf audil ol the [isancial salemonis of she Company for the vear emdod o that daic.

& Management's Risgonsibility for Intcrnal Financial Conireks

mfmmljﬁmhm&dﬂﬂqﬂmﬂlm”wﬁmﬁm
the csaential components of inlemal contred stated in the Guidancs Molo om Audil of Enéernal Firancial
Comtirols Orer Financisl Reportivg: lasued by the bntitae of Chanensd Accountants of [ndia. Thess
fesponaihilitics include the design, Emplemenimiion snd maimenssce of sdeguale inlomal fimancial
cortrols that were aperating clfoctively Tor ensuring the orderly and elficlent condect of its busines,
including sdherence 10 emmpany s polacios, e afcpuanding of its assets, the prevention and detecsion
of frauds and erroes, the scowrmcy and completencis of the sccounting roconds, and the timely
preparalion of reliable Mnancial information, as requised under the Companics Ad, ME1

5 Auditor’s Responaibility

Chrr responsibility & 8o express s opition on the Company’s mternal Mnancial controls over financial
reporiting based on our sudit. We condocicd sur sudi in sccondancs with the Ouidance Node on Ausdit
of Indarmal Financial Congrods Creer Fimancial Heporting {ihe “Ciulidance Mote™) isuaed hy the Invitute
of Chatersd Accountants of India and the Standards on Asdiving presceibed wmler Section 143 10} of
the Compesses Act, 2013, sa the extom applicable to an audit of intemal francial controls, Those
Standards and the Guldesce Nole reguoire that we comply with cthical mequirements and plan and
perfonm the audil io obtain ressonatde sssurance sl whether adogmie intamal mancial controls
ower financial reporting, was established snd maimained and iF swch comerols operated efTectively inall
malenal reifeci

Our it bmvodves perfoeming procediin bs obtain skl evidenon about the sdequacy of the injernal
francial confrols system over financial reporiing and iheie opermting eMedtivence, Dur audit of imernal
lrarciad comnds over financial reporting included obtaining an usberstanding of micrnal financial
cofirels it fisancial moporting, sswessing the risk that a material weshness evists, and 1ating aml
evalemting the desipn ad operatiog cffodiviness of mbermal controdl basesd on the asseswed risk. The
rocedares sefected depend on the audilos judgement, including the sssessment of the risks of material
misstalemeni of the financal simements, whether Juse 5 Trad o prree.

We beligve that the salit ovidencn we bave obtained s sufficient and appeopriate o provicle 3 hasis for
oo ausdil opinion g6 the Comparty™s inttrnal financial controls system over (ancial neporiing,
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L Meaning of lniernal Finascial Conirol Over Financial Heporting

A comsgany’s infermal (imancial ooctrol over financial moporling is a prooes doedipoed 1o provide
ressonable avsumnee reganding the relishily of feancial reporting and U peepasation of financial
uommis for exiomal purposs in sccordance with genenally acorpted scomesttng principlos. A
cernpeasty’s intoinad financial contnd ever financiad reporting inchades those polickes and provedurs tha
(1} persain o the malnienance of records that, i reslonable detail, sccuratcly sl Bairly refloct the
transactions and dispositions of the msseis of the company; (2] provide resorable anoumacs thal
IFafrsactinm are rooodod as neoriary o permat prepanstion of Clmanclal sialements in sccondance wiik
made only in sccondance with suthorsations of mensgement and ditecton of the company; and (1)
piovide reasnnalle assranoe regarding prevention o imely detection of unathorised acquisilion, use,
ﬂdlwﬁhﬁﬂﬂnmﬁm"ﬂnﬂdﬂm & materind elTect on The financial skaemeata

5 Inheresi Limitatioss of batersal Finsncial Controb Over Fimancal Reperting

Betaise ol the inherend liméations of inlermal irancial controds over fnancial repormng, including the
poasibality of coflinstn of imphoper managesen] cvorride of controfs. material misstabemments due 1o
error of (raud sy oocur and mod be delociad A, projections of amy cvahuation of the indomal financial
congrols over mancial reporting fo future periods are subfoct to the risk that the inlemal lnancial control
ey (rancial roporting may hecome madequale becane of changes i corditinnms, o Bal 1B dogree of
cigsgiliaticr with the policies o procodures may detersorate.

& Opinion

In oar epition, 1 the besd of o information and sccording 10 the explemiions given v w, the
Compaity haa, in all materiad respocts, an sdequaie indemal financial condeols system over Ginaneial
mﬂmwwmmﬂﬂmhmmludkmﬂu-
March 31, 2006, bawed on ihe iniemal control over Grancial reporting crileria established by the
Company considering the cxsential components of intemal control stated s the Cuadance Moloon Audia
of Intormal Financial Coménils Ower Fimancial Reportieg ssued by the Insiiute of Chancrd
Ageounieiy of Imdia.

fior IHELARITTE HASKINS & SFLLS LLP
{hariered Accodmingms
(Firm Registration Bo. | 17356W W= 10001 &)

il

Dadez May 12, 2016 Hnn'l:luiﬁp b, MR
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ANNEXURE B TOTHE INDEFESDENT AUDTTUNS" REPORT
Referrnd 1o in paragraph 2 under “Heport on Other Legal and Bepulastony Requiremanta” section of our
weport of even daie)

fiv)

¥l

{wi}

{wik}

In respect o ios fixed aset

{n) The Company bas maintsined peoper reconds shewing full perticulars, including quaniisstive
details and sinstion of fived assts

i) The fixed assets wene physcally venifled daring the year by the Managomenl in aconndsnor
with a mgule pogramme of werification which, in our epinion, provides Tes plpndcal
weeri lcation of all the ued sscts o reasonable imervals. Acoonding oo the ndonmaion and
explaration given io s, mo material discrepancies were rotiord on such verificaion.

jch  The Company does nol lave any immovable properiies of frechold or leaschold fand and
buikding and hence roporting wnder clause (idch off g CARC 20146 o not applicable

In pur opemion and acoording, Lo the infarmation and oxplanation given 1o w, baving regand 10 1he
rature of irvemory, he physcal verification by way of verification of lile decds, sile visits by the

Manapemen and certification ol extent of work completion by compeies perons, are 5 reasonable
imervals s no material discrepancies were sothosd on physical vesifloalion.

The Company bas not granted any loans, socured o enscouncd, (o enmpanies, firms, Limited
Iiahility Partnerships or other parties coverod in the rogaser masntained under section |BT af the
Corpanics Act, 203,

The Company bas not gramiod any boans. made isvestments or proside puarantees and henoe
roporting tmder claese {ivlal the CARC 2016 is nol spplicable

Aceonding o U information snd euplanaliss given 3o a, Bhe Company s mol sccepled any
depmit during the year.

The mansrnenaroe 0f cont records Pas Boen spacidled by te Central Lrosemment under section | 481
of the Companies Ad, 3013 We have teoadly reviewed the oot records maintained by the Company
rarsuam! to the Companies (Cost Records and Auwfit) Bedes, 2004, a smendod and prescribed by
The Contral Genammend under seb-soction (1) of Section 148 of the Compasdes Agt, 2013, oo an
af the opinlon that, prima (beie, the preseribed coall recoeds have heen made and maintained. We
Tiave, Bevveetd, dvol iiace B detillend @aim inas o of the oot recoss wilh 6 view 1o deserming wihesher

1hey are socarate of complele
Arenndieg o the information sl esplanalbons given 1o us, in respect of aasony dues:

{a)  The Company has been regular in depimdting vesdtspoted satutory does, inchuding Providem
Fund, Employees® Simte insurance, Incomestax, $ales Tax, Service Tax, Cusoms Duty,
Ivcise Duty, Value Added Tax, cess and other malerial statitory dues applicable 1o it o the
approgristc mthotilics

{b]  There wore no undispuind amoents payabde in rospoct off Prosidont Fal, | Employos” State
Indurancs; Inoome-tax. Sales Tax, Sorvien Tax, Customa DThily, Exgise Dity, Valse Aidded

Tax, cess and other malotial statufory dues in arnears as of March 31, 2016 for a period of
maofe than ix manihs (fom the date they became pavable.
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iwili]

Cix)

ixi)

{xiil

(i)

()

el

Place : Hengaluns

e} There are vo dues of lncome-tax, Sales Tax, Service Tax, Customs Doty, Exclse Duty amd
Valve Added Tax as on March 31, 3016 on scooust of disputes.

kn cier apinicm and acconding 10 the infnation and cxplanaticnn givem b us, the Company has not
defalted in the repayment of loarm oo Borrmwings ta linascial imditutions, banks and povermmeni.
The Company has nol issued sy defentise,

The Company bus not mised morcys by way of initial peblic offer or ferther il alfer (including
debi ratruments) of e boarn wsd bonor reporting under clawse (1x) of the CARD 3016 Cndor i
not applicable.

Fe the best of our kniswiedpe and accanding fo the Information sl explasaiions ghven 1o ., no
fraud by the Company and no fraud on the Company by its offioers or employess bas been noticed
or repewringd daring the yoar.

The Comgany does sl pay any masaperial rosmmoration and hence reporting under clause (x1) of
Ehee CARLY 2016 Owder s ot applicatile.

The Company is not & Nidhi Company sl benee reporting weder clwme (xii) of the CARD M6
Cirder i ol appiocatie.

In our opinkon sed sccondsy 1o B infomation and explanations given 10 e, the Company & in

with Sectlon [A% and 177 of the Companics Act, 2013, where applicable, for all
tranaactions with the related panties e the detaids of related party Irsmnactions: have boeen dischesed
it the finamcial stalemsends ofc. as required by ihe applicable mecountbng uandands

Drering the year the Company has not msde sy preferential allotment or private placement of shares
o Mally e paitly cofvertiblo debontares and hence reponting under clawse {xiv] of CARD 3016 is
not applicabile o the Company,

In e ppinion and aexonding 1o e informagion and explanathoss given bo s, during 1he year the
Company has nol entesed into any son-cad Irnsactions with its directors or persons connectod with
them and hence provisions of sectios 192 of B Companios Ast. 2015 are nol applicable.

Thl:ﬂﬂllh'u'hm revuingd 1o bo rogistered under section 451 of the Reocrve Hank of India A,
i'¥ia,

for DELCHTTE HASKING & SELLS LLP
Chartediad Advenirtaiils
{Firms HE#-H.I‘I:U-I:HHI;. 173G Y- TOC IR

Jottors”

Sathva P Eounkik
Pariner
May 12, 20146 Membership Mo, 2046030



Tmark alus Homes (Pesnys Proper] Privite Limited
Balancs fhuet oel BT X1 PLaOh, 2018
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[Srart Valuse Hamas | Peanya Project) Private Umited
Cash Flow Staterment for the year ended 31 March, 2018

= . fim s}
Pa Fticulary For fhe Year Enaded |For the Yasr Enoed
31 March , 2006 | 31 March , 3005
Flows rom Opoarating Activities
Profit | {loss) before tax 129,158,518 L43,5L0,377
Deprecation expeises 51,561 WA
Profit [ [loss) belore Working Capital Changes L300 460.0M9 143,880,810
fior:
[reTibin ) Dicrense: i Tivenioees {290,769,070) 44,951 748 |
[ i Tecredoe in Tricks Rocetabley (7R 380, 3201 (&FBIT.L
Increse ] Tacraske i Loams nd Advaroes B2, L21 604 38,475,531
[Tl Tecrawie o Other oarert ssues (FIRFE T (234,450,404
JMHMWQMLM#M 265 915,715 (41, FEF 404
(Decrease/Inoresse in Other Long-term: Eabilities 12,450 942 5,188 5300
wsed in cperatsans TEELALA16 (13
Mok cush usind I oparating ackivitiss A 17 994780 :

[ ACTIMEaTETg nobes fermring ot of the Anencal siatements

[ncregse [{ Decrease) in shor-tem berrowings from banics {net)
Net cash from/ (used in) fimancing activitios c 04 B5I 630 ih4 30s
Nt (decroas) f incrosse n cash and cash eguivalents (AsB+C) 11954, 703
arf Cash eduevsients ot the beginning of the pear T oM A
wdd Cosh SqunIEnts A [P e of the wear Refer Note L6) 10,5480, 5,

[3.447,533)

11,853,031
£ 05 4T

-:nmﬂ'wfq:mtm.
| For Dadoittn Hasidng & Seils LLPF For and on bakaif of the Dosrd of Directoss
: -
\ Ariops B W
e | —y

Sathya P. Koushik
Fartrar




Smart Value Homes {Peanya Project] Private Limdled
Motas formdng part of financial slatements for the year ended 11 March 2018

Hote 1: CORPORATE INFORMATION

Sma Vals Homes (Peerya Project] Privese Livsted (SVHPPL) (fermenly known as Smart Valus
Homas (Boisar Project} Private Limied was incorporated on 19 March 2013 and is & subsidiary
of Tata Vehse Hormes Lid (TVHL) [formerdy knoen 88 Smaet Value Homes Lid] TVHL & a

of Tata Housing Devedopment Compary Uimited (THDC), THOC i subsidsary of Tata
Song Lid (TSL). TSL s the holding company of the Tats Group which is one of India’s largest and
aldast corpornbe groups with rdenesls in diverse businesses including Sheed, T0lecom_ Busamobeles,
information technology, hotels eic. The equity shares of SVHPPL, TVHL, THDC & TSL are mol
listed on any sfock exchanges SWVHFPL was promoted with the maen inlerest of deveicement of
Feal Estats i Indka Since its inceplion, £ has boen constructing prestgicus ressdantial

Buikdings'complaxes by name Now Haven & R

SVHPPL & into real estals development and key Bctvibes of SVHPPL includs project
cencifdualizing a5d designing, develcpement, management and marketing.

Note 1: BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

1.

The financal statements of the Compasty hive been prepared In accondanos with the Generally
Accepted Accounting Principhis in [ndia (Indisn GAAP) to camply with the Accounting Standards
specifend under Section 113 of the Companies Act, 2013, read with Ride 7 of the Comparies
{Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Act™) /
Companies Act, 1958 (“the 1955 Act™), as applicable. The fnancial ststements have been
prepaend o acorual badis under the historical cost comention, The sacounting policles adopted in
the preparation of the finandal tatements are consistent with those Tollowed in the previous year.

The preparation of financial stabements in conflarmity with Indian GAAR requires the Mansgement
to make estimates and assumgtions considensd in the reported amounts of assets and Labiities
{huding contingent Kabslities] &5 of the dse of the finandal statements and reportid incorme and

Expiraed during the reporting poripd. The Management believes that the estimates wsed in
prepaaton of the financlal statements am prodent and reasonable. Future results could dilfier
chuit t Chisse estimates and the differences between the actusl resudfts and the estimates ans
recognised in the pericds in which the resuits am known [/ matorialise,

Revenus Recognition

[n respect of mcognising revenue for projects the Compamy has followed the Percentage of
Completion method as per the Guidance Note on Accounting for Real Estate Trarsactions (Revsed
2012) for recognising revenue from projects, based on estimation of the outcome of the project

wier the following ane comploted!
a. Al critical approvals for commenosment. have been obtained:
B AE least 35% of developmens/'costs for the project have been incurred;

. AL least 25% of the salsable project area s secuned by conbrcts oF Sgresments with
Buyens and;

d. AL beast 109 of the tobal revenue a5 por the aloremertionsd sale agresments have
By realised in respect of each such contract and Il IS expected that the parties will
omply with the paymant terms of the contracts,




Smart Valus Homaes (Peenyas Project] Private Limited
Fatos forming padt of financis! wlatements for the year ended 31 March 2016

Far computation of reverue, the stage of completion Is arrived at with reference to the entine
project costs incurned including land costs, barowing costs and construction and development
it &3 compered o the estimated total costs of the praject. The percentage completion method
B appied on a cumulstive bass in each mportireg perod and the estmates of saleabie anea and
Casts A nevised pericdically by the management. The effect of such changes to estimates i
recognesid in the perod such changes ane determined. The changes to estimates alun indioos
changes arsing out of cancellation of contracts. [ such cases any revenues attributable to such
contracts previcusly recognised ane reversed and the costs in relation thereto are carried forward
and accouried i pconrdancs with the accounting policy for Inventany,

1. Orther Income
[nterest income ks recognised on an scorusl Banks on 4 time proportion bass.

1. Fixed Assets (Tangible Assets)

Fiend assefs are carmied at cost less accumedated depreciabion and impakmnent losses, F any. The
cost of fosd 8550tS comprises iS purchase price ret of any trade discouets ared rebabis and obher
toes (other than these subsequently recowerable from the tax suthorities), any directly
attributable expenditre on making the asset ready for its intended use, other incdental Bxpenses
and interest on bormowings attributable o scquisition of qualifying fived sssets up [0 the date the
aiset b ready for it inbended wse,

% Deprecistion / Amortistion

Dapreciabibs smout for assets is the cost of an asset, or other amount subsiitubed for cost, ess its
estimaiing redidfiasd value.

Depreciation on tangible fived assets has been provided on the written down valss method as per
the usadful Hifie prescribed in Schedule [T to the Companies Act.

Legsehold srprovernents are amortised over the period of lease. Cost of Soltware 15 amartised
fver 8 periad of 3 year on a straight line basis.

B Inyestments
Ivestments ane capfaleed af cost plus Deokorsge, stamp charges and other attributabie

gxpenses. Long-term imestments ane cormied at cost of adneasiion, met of diminubion in value, &
any, wisch [ otter than ternporany. Cumrent investmants ane valissd ot kower of cost and fair value.

e Inventorkes
[rventories are walued &5 folows:
&, MMHVMEMMEMMumMM

B, Corstruchion Work-fn-progress ab cost. Cost includes maberal costs, justifiable owerheads
dan| Brroweing costs afiributable b each project.

C. Finiskead gocads are stabed o2 kowser of cost and et reafisabie walug,
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10.

11,

Impairmant of Assets

The camying ameusis of asess | cash generating units are reviewed at each balance sheet date if
there &5 amy indication of impairment based on internal / external factors, &n iImpainment loss. i
recognised in the Statement of Profit and Loss whensver the camying amount of an asset cuceeds
its recoverabhs amount. The recoverabie amoont = highesr of the sssels’ med seling price and walue
i use. [n sstecsing value In use, the estimated fubtere cish Mows are discounted to their present
e =g appropriate discount facior, When there b5 indication thal an impaiment loss
recognised for an asset in earler accounting peniods no longer exists or may have decreased such
revorssl of impairment gs B recognised in the Statement off Profit and Loss.

Borrowing Costs

‘Borrowing costs include interest, amontisation of ancllary costs incurred and exchange differences
artsnyg from forsign curmency borrowings to the extent they are reganded as an adiustment to the
interest oost. Costs in connection with the borrowing of funds o the exent not directly nelated to
e porpusition of qualifing assets are charged to the SEatemnant of Pralfit and Loss over the tenune
of the lican. Borrowing costs, allocated to and utiised for qualifying assets, peraining 1o the period
from commencement of activities relating to construction [ development of the qualifying asset
upto the date of capitalisation of such asset are added to the cost of the assets. Capitalisation aof
DEeng CoSlS B suspended and charged fo the Statement of Profit and Loss during exbended
Dennds Wi BCtree ciseloprient actiily an the ousifying assets = interrupted.

Empioyes benefits include provident fund, employes state insurance scheme, grabuty fund,
ianpensabed absences, long servios avwands and post-amployment medical berelits,

Defined contribution plans
The Company’s conbributions to Provident fund and employes’s state insurance scheme are
WHMWMHHMHmmhMﬂM

Defiopd benefs plars

The net present valoe of the Compam’s obligation towands grabulty o empioyees s achaially
determined at the end of each year based on the projecied wnlt oredt method.  Actuarial gains
and losses ane iImmediabely recognised in the Statement of Prafit and Loss.

Qther long berm empioves benelits
Ceher long term employes benefits comprising compensatod absonces, kong servios awands, and

Pt -retirement medical benefits and ex-directors perssion obligations ame providad based on an
sctuaral valuetion determined at the end of each yeor based on the projecied wnl credit. method.
Achapial galns ahd losses are immediately recognised in the Statement of Profit and Loss.

Provision for Taxation

Current tax is tha amount of tax payable on the taxable income for the year as determined in
Socordance with the prowtsions of the Teoome-Tax Act, 1961

Deferred tax & recogrissd on biming differences, being the diffamences bebween the taxable
incoie and the accounting income that onginate in one period and ane capable of reversal in one
o mafe subdequent pencds. Deferned tax is measured based on the tax ratos and the tax lwws
enacieg or subsianthively enached at the Balanoe Sheet date. Defered e labsities v moognised
for all timing differences. Deferred tax sset & recognised for tming diferences of &ems otfer
than unabsorbed depreciation and carry fonwand losses only to the exdenl that there & reasonable
certanky that sufficent future taxable income will be svailable against which such defemed tax

n iidet can be reafimed. [n situations whene the Company has unabsorbed depreciation
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1

14,

15,

16.

frwand bosses, defermad o assels are recogrised only f there B virtusl certainty supported by
eervinging evidence that the same can ba reafised agakst lufure taxable profits,

Minsmasm Alterrate Taoo (MAT) oredit s recognised as an asset only when and to the extent thene i
per e provision of Income-tax Act, 1961. MAT cradit & reviewed st aach balance sheot date and
the camying amount of MAT credit is writhen down to the extert there 5 no longer convingng
evidence to the effect that the Company will pay mormmal Tnoome-Tas during such specified pericd,

Operating Leases

Lease payrments in regpect of commential and nesidental premmises taken on an OpeTAting leass ane
recoonEad 85 8 expends in the Skaterment of Profit and Loss in accondance with e terms of Hee

b areemsT ArrarGeTnenl.

Iransactions in Foreign Exchangs

Transactions in foreign currencias sne recondd Al the Sahange rate prevaling on the date of tha
transaction.

Monetany items denominated in forsign camency &6 ab the bafance shaet dabe are stabed at the
fahis of @othange prevailing at the balance sheet date and the resultant gains/losses ane Bdiursted
0 the statement of prafit and loss for the peniod.

A prowtsion & recognised when the Company has a present obligation as & nesult of past everts
and & is probable that an cutfiow of resources will be requined to settle the obligation in respect of
which a reloble estimate can be made. Provisions (excluding retirement benefits) ae not

Basic earmings per share is calculated by dividing the net profit for the year sttribotabie b0 ortinary
sharehciders by the weighed aversge number of ondinary shares outstanding during the year.
Diluted camings por shane is computed by dividing the profit | (losd) afer tax a5 adjusted for

{
?.
i
3
:
§
|
:
:

prosentad. The aumber of equity shares and potentislly diuteee equity shares are adjuited
for share splits | reverse share splits and bonus shams, as appropriste.

The real estate development projects under taken by the Compamy generally ns over & period
rafging uplo 5 years. Operating assets and liabiibes relating (0 such projects are classified as
Mﬂbﬁ!ﬂhﬁhm&ﬂuqﬂcdﬁm.hﬂmhmmmﬂﬁm“
MEMMULWHHMMEMMhmﬂMM
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Mote 13- Lgeg Tarm Loans and Advances = - LS
ak LTS
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h A
|
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3
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