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Ropert on the Standslons Elnencisl Stalemonis
& i

We hove sudiled Bie accompanyisg slsndalonn Snescisl sislemonis of Mis Fronsing

Enginears Privaly Limited rmw!'r:nrh which comprise of g Balanco Shest as = March 31, 2015,
and b Stalement of Prafi ond Loss and ise Cash Fiow Statament, for tha year then anded,
susmary of significant sccouniing palicias and other saplanatary infcamation (Noies on Accounss)

Managomont's Resporsibilily far the Slandaloss Financisl Siatoments

The Company's Board of Dlkeckrs i reapansibla for the mallnrs séated in Secion 134[5) of tha Companies
Act, 2013 (e Acl’) wilh sespect to the preparstion of these sisnduiona financial stalémonts, thed gve @
trun @nd fair view of lha Bsansisd postion aad TRancial pariemance of Mg Compony, in sccordance wilh
e accounding prisciples genesally oocepted B bnda, including Accousting Standards specified Lnder
Saclion 133 of Iha Acl, road wilh Ruls 7 of (he Compaains (Accounis) Rules, 2014, Thia respansioilty
ais0 inchudns mointenance ol adecusle accouniing recardy In accordsnce wilh the provisans ol the Acl
for safegupedieg |he sssels of the Company and fof pieveniing and detecing fmuds and olhar
kregulanilies; sefection and npphcalion of spproplgle accounling pelicins; mahking judgemants and
mslimales Ihal am reasonables and prudent; and design, imglemantation and mainlesance of sdequole

infernad financial controds, (hal were opamiing ellecively for easuring the pocomcy ond completesass of
(e pecesingag recondo, relevant bo the preparadan end gosantation of the finoncisd sisjemanis Mal gnie

& b wng Tade view and e B Tram mebedal misstatemeni, whether dun 1o fmud o ano,

Arditor's Ras ponsibility
Our resporsiity b [0 Bxpess an opision on these sancaiona linanclal slatomants based on ow sudh

i hawe taken indo scccunt the pravaions of the Acl, the scceunling and sudiling stendesds and makiers
whizh are regulred i ba scixnd in the audil repai wnder (ke provisiona of the Acl and (ke Rules made

i uedEr,

W conduclad our audit in accordance wilh [he Standands an Audting speciiied under Seclion 143010} of
tha At Those Standoeds requice [hat wo comply valh eftical requiramants and plan and pesform the
sudit |o obtain reascnohble assurance sboul whalher B financisl sistemonts e free from maledst

misstalemant

An sudit invalvea parfcrming procecsres 19 dblaln 2udil auldence sboul the ameounits and disclosares In

he firancisl sigderments, Tho peecedures solecled depend on the sudilors udgmen, incheding tho

astessmant af Mo rsks of material misstalement of the financisl stalements, whather dua 1o raud o

arror, i makieg thosa risk assessmenls, the sudilcr considars imemal financial control relevand ta ha
Company's propanalicn of e fnancial statements thal gve & bue and falr view in crder bo dasign sudit
procedures that sre appropeiate i the clicumstancos, bul not far [he purpose of expressing an opinian cn
whalhar the Company has |n place an adequals internal finencial conbrots system over inancial reporting
and |be operating effeclivensss of such conbrols. An oud also includss evalialing the sppropdateress of
accounting palicies used and (he reasanahlsness of the scoouning estimates made by the Company's
Cirectors, 85 woll o5 evalusting (he ovarall prosentalion of the financial slalemants,
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Wa belisve that the audil evidence we have oblsined ks sufficient and approprials o provide 3 bases for
Ouf @l opinion on the standalcas financial statements,

Opinlon

In our opinion and to the best of our Infarmation and sccarding to he cxplanalions given o us, the
aforesaid slandalone financial sialements ahve Lhaihh'ml]m Em.wlfﬂ'ﬂ by tha Acl in lha manner sa
raquited and give & trus and fair view in conformity with the accounling principles genarally accepled In
ndia :

(a} in tha case of the Balance Shael, of the state of offairs of the Company as al March 31, 2015,
m}dh tha case of the Statemant of Profll and Loss, of the prafit for the period ended on That date;
ain

{c) in the casa of Cash Flow Stalement, of (he cash flows for the period endad on 1hat date,
Emphasis of Matiors
Ve draw allention to the following madler i the Noles o the Bnenclal stalemenis

@) Nolo 25 regarding adoption af propartiamale complstion method
b} Nols Z3 regarding valsation of work-in-progress on the basis of propertiomals completion

rmelthod, and
g) MNola Z6 regarding non provisioniquaniification of graluily Gabilly, if any.

Report on Other Legal and Regulatory Requirements

1. As reguirod by section 143(3) of the Acl, wa repart thal |

a. we have sought and oblained all the nformation and explanalions which fo the best of our
knowledge and beliel were necessary fof the purposs of ouwr audit;

in eur opinion proper books of accounl as required by law have been kepl by the Company so far
4 appears from our examination of those books;

the Batance Sheet and the Ststement of Profil and Loss, deall with by this Repord ars in
agreement wilh tha books af sccounl;

d. in our opinion, the sforesaid glandalone (inancial sialements, comply with the Accounling
" Standards specified under Section 133 of the Act, read wilh Rule 7 of the Companies (Accounts)

Rules, 2014;

basis of writlen representations received from the direclors as on March 31, 2015, and
= i?u-'fun rm;:d by the Board ol Directers, none of the direclors ks desgqualified as on March M,
2015, from being appointed as a director in lerms of Section 164(2) of the Ac.

b.

df'w' Putt & n

Patna
Charlerad Acca

Daled,
the 28ih. Augusl, 2015
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Repori on the Stendalone Financisl Statements

We nave sudited e sccompanying siendslone fnanclal sialements of Mis Fronlna Projecls &
Engineers Privale Limiled ("the Company"), sich compeise of tha Balsnce Shesl as at March 31, 2018,
and the Salement of Proft and Loss and the Cash Flow Statement, for the year then ended, and a

summary of significant acoounting pelicies and oihar erptanatary informalion {(Moles on Accausisl.
Menagemenl's Responsibiiity for the Standalone Financial Statoments
Companies

Tiwe Compeny's Board of Dievclors bs responsile for the matiers stated In Seciion 134{5) of the

Act, 2013 (Whe ACt) with respect to tha proparaton of these standslone financial stalemants, thet ghve a

irue and faw view of the financiz posilian and Bnanciz porormance of the Company, In accordance with

the secounting principles generally accepled in indis, including Accounting Standards specified under
Seclon 133 of the Acl, resd wilth Rule 7 of the Companies (Accounis) Rules. 2074 Thiz respansly
als0 Includes mainicnance of adequate accounling records in accordange wilh (he provisions of the ALl
Tor safeguerding the msssts of the Comgany Bnd for prevenling @ad detecling frauds and other
wreguisrities; seleclion and spplicsiion of epproprate accounting policies; meking judgements =nd
estimalos thal am reasonable and prudent; end design, implementalion Bnd mainlenance of adequate
internal financial controls, thel were oparaling oflectvely lor ensuring the scowacy and completeness of
Ihe scoounling recerds, relevant (o the preparation and presantation of Ihe linencial stsloments hal give
a true and Lair view and are free fom malenal missiatement, whelher due lo fraud or error,

Auditor's Responsibilily
Owr responsibillity is 1o exprass an apinion on ihese standalonz financial stalements based on our swdiL

Wi have taken info account e provisions of the Act, the accounling end audiiing standards and matlers
which afe requifed 1o be included in the 2udit regon under the provisions of the Act and ihe Rules made

(hers under,
Wi conducted our audit in accordance with the Standards on Audiling specified under Secilon 143(10) of
ihe Act, Thosa Standards reguie Wl we with ethical requiremants and plen and perform the
audil to oblan reascnable sssurance aboul whelher the Gnancesl slalemenis are free from materisl
misstalement.

involves performing procedures lo oblain awdil evidence about the amounts and disclosures In
:::rﬂﬂ#alt:lll Em:,ﬂ;,_.m,. ;nh: procedures selecled depend on he awdilors judgment, including the
assecsment of the risks of malssial misstatement of the financizl siztements, whether due 1o fraud or
ermor. In making thasa risk acsassments, the suditor considars imernal financiad control relevant lo the
Company’s preparation of the financial sislements that give @ irue and falr view in order to design audil
procedures that are appropriste in the circumslances, bul nol for the purpose of expressing an opinion on
whether the Campany has n place an adequale mlemal financlal conlrols system over Enancial reporing
and the opersling elfectiveness of such conltrals. An sudil also Inchsdes evalualing the appropriaianass of
accounting policies used and the ressonableness of the accounling estimales made by lhe Company's
Direclars, as wel as evalualing the overad preseniation of the financial statemenls.

Piriia
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Cpinlon
b o apin
1on #nd 10 the best of cur injermation and aceensing [0 the explanstions given 1o us, the

Frlora s standafone financial

slaemants ghve 1he Informalion required by tha Al in the mannar so

i i b
g BVE B Irue and fair view In conformily wilh ihe accouniing principles qenerally Accogiod in

india

{2} in the case of e Balaneg 5
Pt of (e siale of altaks of the Company as al March 31, 2010
ghr-}un the case of the Slalemant of Prodt end Loss, of Me profil for the pariod ended on thal dats;
[<}in the cose of Cash Fiow Stalemanl. of he cash lows for (he petiod ended an M@l date.

Emphasis of Matters
Ve draw atienlion Lo the fallowing matier in lhve Notes b (he Enorcial statements ©

a8} MNoie Z3 repording adeation of propartionate compietion melfiod

b)  Niole 23 regarding valusdion of work-in-progress an live basis of proparfionste complalion
T d J"-ﬂl'll'l'?'mgmymw?ﬂmm.wlr;ﬁnﬂnnfpanﬁyﬂumiy.#mw

meftiog, ang'

i

Report on Other Legal and Regulslory Regulrements
1. As required by section 143(3) of (he At wea repor el ;

wie fave sought and obloined afl he Infermabion ard expiansfiong whilch da he besl ol aur
knowladge and baliel were necessay for the pupose of our aud,

in owr opindon proper books of account &5 requirad by faw have been kepd by the Company &0 far
a5 sppears rom our examinabon of Mose boaks;

ihe Baslgnce Sheet and tha Sisdement of ProM and Loss, deall with by Ihis Report are in
agreemanl with fhes beihis of Bocound

in our opinion, tho aloresssd slandsions financis! slalemenls, comply wilh the Accounting
Siandsrds specied wnder Seation 133 of the Acl, read wilh Rule 7 of the Companies (Accounts)

Rubzs, 2014;
on the basia of writlen representalions recefved from |he directors ns on March 31, 2016, and
laken on record by the Bosrd of Direciors, none of e direclors is disqualiad as on March 31,
2016, from baing appaintad as a dirscior in 1ems of Seclion 164(2) of the AcL

For Dutt & Ffia

Charndrgd g

Daied, Patno
the 12th. July, 2015
DUTTA)
Parisar

M. Mo AT

FRN No. 05550
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Roport on the Standalong Flnanclal Statomonts

e hove sudiled he nei .
rears Pri parying standodone Nnonelal statements of Ws Fronfine Projecls &
E:gllh rivate Limind {‘the E'i'mP-nﬂﬂﬂ. which comprisa of the Balance Sheel &s i Mareh 31, 2017,
e o ument. of Pro and Loss and tha Cash Flow Siatement, for fie year lhen anded, and 3
¥ ol Significant sccounling palisias and olher axplanalcey alommalion (Malos on Accounts). "

Managoment's Responsibikity far the Standalone Financial Statemants e

The Company's Board of Bkeelors is m;,p.:.n_,u;.. ler Ihe maiera sipled in Seclion 134{5) of ¥e Companies
Acl. 2013 [(ihe Act) with raspecl La Ihe praparation o Thesd slandsions financial slaloments. that give a
e and fair view of the: finarcisd posisan and nancinl gestarmance of te Campany, in accordance W
the aczouning principles genurally aceepied in India, including Accounling Siandars spatiled snder
Sechon 133 ol he SEL repd wilh Fuda 7 of Ihe cnm_."ﬂ 1m|ﬂ' Riflos, 2004, Thes rﬂﬁﬂﬂllhmﬂ]
also inchudes mainenanee of adaquata Eseounting records in accerdance wilh the prguisions drlﬂmmr
lor safequarding the assels of the Company and far prevaniing end dedasting Irauts a Ms and
Iregulariies; selecion and spplicelion of ooprogriale accounfing policios; making judgemea e
estimales thal nem reasonabia and prudenl; asd deskgn, Implermantalion mno malenante ol adegu nr
iderna! financial cantrols, that were cperaling effectively for ensuring the accurscy @nd :nummﬂh?t
the accoumiing records, relevant 1o the preparalion and presaniafion af tho finandial sialemen .

a true and Tair view anc aro free from mateds misstatemen, whathor dug 1o [rmud or arref

Auditor's Rosponsibiliy
Qur respansiodity is to express an apinlon on thesa standalane lnsncel ssalemants based on our A,
\Wa have taken into eccount (he provisions of the Acl, the sccounting and sudiirg stsndands and mallars

which are required io be insluded i the audl, report unded the provisions of e Act 8 ihe Rules made
4

Ihera wnder,
\We conducted our audit in accardence wilh ha Slandards on Audiling specified under Sectian 143(10) ol
o 1 Font e Ll gt et Bl el P e Rt F-:'.u_l e B Fih.'llr'dllll- TR

e Aol Thore Standards pequits B25 207 T50R,
qudit 10 obtain reasonsble assurance aboudl whether
misslaleman.
(b a e siTRing procedures 19 ablain awdit endence aboe tha amounis and disclosUres in
ﬁﬂ-ﬂ:;:m Emﬁrnu_ The procedwes galeclod depsnd an he oudfors judgmend, including (e
: |r1 t of the risks of malenal misstalamant of fha linsncial stalenens, whether due 1o frewd or
HWEE“% [hose rlsk assesamants, {he auditor consaders ntemal finpnoiol control refevant o e
il ; alion of the financial slalemanls ikal give @ bue and fair view n ocder 1o design audil
Company's mﬂmal pobg in uu-:irwmlir'inasﬂﬁqlnl h::;lrle pu{r;:u ol E:pra_r..e.r-lng ar:pﬁ.hn;
Com I @ an adequats Inle mncia! conlrols sysiem over (ingncizd re

whaﬂurmml alin P;r?::mp;'n:l such conlrols. An audd glse intludes avelualing the IppaopriManass ol
ang e d d pnd Ihe reasonablensss gl he accouniing eslimales made by the Campany’s

cigs USE
mﬁﬂ&gﬁﬁl as evalualing ihe overal presentalion of the fancial siatemants.

|r-|.i fnancial slalemeanls are e from materisd
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I our ok
ariel 1o fagy |
- rlmlll'"'“ ulindplgrg Tlrluhr:lll:':l Ul aur Informalion umg pezoreg 1o e esploratons ghen 1 u, e
e ."H' AN pva o oy (1) rm:tl:ﬂ:r.."m“" (0 hu Indonpptim fegueed by the Act = e maseer 5o
C I canformity wilh the acesunlng prinsiples ganersl; sesprisd n

ta) In tho g

(1) dn (e uu:::m': ﬂ'ﬂ'ﬂn '@ Shood, of tho utato of olfairn of the Comgany &8 al March 33, 2017:

and ldoinsant of Profil mnd Logs, of tha predit for he end=d on thal date:
L w w

(€} In 1
0 Coso of Crgh Flow Btdomanl, of the cash lows for the period ended on that date.
Emphnels of Mallora
Wo drow ot
Wlan o the fallowing matlor n Ihe Mates to (ha financial stalements
f
) Nole 25 Fegarding edeption of peapartionete compleiion method

bl Nolo 23 ragarding vluaiion.of work-bi-pragroza on Lhe besis of properionale completicn

9 Now 2e e
0 &7 rogarding nov provisionipmmiBicotion of praluity Kby, i on
d) Nolo 28 to iha financial slalements regarding acs baneatons andoria .
cash | tions undena<en during the period
lrom 8" Nowembar 2018 (o 30 mmm r;uuie-. e o

Roport on l:l-lllmr Logal and Regulnlory Rogquiromenis

|he 15t Seplember, 2017

1. As required by seabion 143(3) of tho Aol we repoe Theat :
8. w@ havo sought and oblained @l the infovmation and explanalions which lo the best of our
knowiedge and belie! ware necessary lor the purpose of our sudil:

b. & our opinlon proper bocks of account as required by law have been kepl by the Company so far

85 sppears (rom our exomination of ihose books:
ihe Bafanca Sheel and fhe Slaement of Prof and Loss. deall with by thi
agreemeni wilh ihe books of acoount; ¥ Ihis Repom are

d. i ouwr opinion, tha aforosald slandalone finoncial slatamenls,
Siandards specifiad under Seclion 133 of the Act, read with Rule 7 of the

Rulss, 2014,

@ on Ihe baels of wrillen represeniations received from the direclors as on March 31, 2017, and
laken on record by the Board of Diveclors, none of the directors is disqualified as on March 31,

2017, from belng appomled as a direchor in [zrms of Seclion 164(2) of he Act.

f. wilh respect lo (he adequacy af (he inlemal financial conlrols over financial reporting aof the
Company and the operaling elfecliveness of such conirols reler lo aur separale report in

C.

comply with the Accounting
Companies (Accounts)

“Annexure A",

Daled, Painn

: fﬂr’ Putt Ey ‘f{ﬁﬂ*}{'

Chatlersn Accouapng
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Rapari on the by
Companies Acy, I‘ET;IHIR:T:..]W under Claise (i) of Sub-sestion 3 of Section 147 of the

Wao have sudiled the i
sl financisd conlfal f ming of Mis Fronilne Poojocts &
Eﬂtﬂt:lguﬂupﬂn:ﬂ nh Limiled, Patna {“ine E-umnm:.-"l Turr Jr::mr;r:lpgmaﬂh cangunclian wilh eur muds of
Nisnca| ME ol g Carmpary lor o yoor enced on it dale.

s H“'Pﬂﬂ'lihlll]n for Inlarmal Financlal Controls -

The Company's Board of Dirsclons ia ¢ wlarnal financial
esponshie for esiabighing and mainisning Elarna

::’“*m I'H“d on the inlarnal conal ovar finenciel reporing crileria esisblished by the Compamy,
considring the essentiat components of inlemal canbe, siated In Iha Gisdance Nalo on Audt of Inieml
mancial Confrols over Financied Reporting, ssued by the Wsliluie of Chosored Accountants ol Inda
(ICAN). These respansibBties Inchde lhe design, imalamentalen and manlonance of sdequale ntemel
financial controds hal wee oparaing eflectively far ensuring tha cederdly and sfficlent conduct of ds 1.[
usiness, the saleguarding of is asaeds, e grevenlion and deteckan of lnuds ond ermors, he accuracy

and completenass af Ihe accounding records, and fhe limely preparation of relisble financial Information.

28 requinad under ihe Companias Azt 2013, .

E

Audilors' Hespons bilidy

Our responsibly |5 to exprass an apdlen an the Comaary's inkermal finaneisl contmis over inancial
reporiing based on aur sudL We centducied our audil in accardance with he Guidance Nole on Audd af
inlemal Financial Controls over Financial Repadng (the Guidonee MNewe™] and (he Slandards on Auditng,
isswad by the Tsswed by ICAl and ceamed 1p bo prascnbed under seclion 143410) of ihe Companies Acd,
2013, 1o (he extent applicable 10 an sudh of IMernal finencied condrals. bolh agplicetle to an audil of
Inlenal Financial Conirols mnd, boh (ssued by lhe Inslivie of Charleiod Accourianis of Ida. Thosa

Slandards and Guidance Nota requing Ihal we comply with ethical requirements and plan and perform (he
sudd 1o oblain reasenable assurance abodl whalver adequala inlarnal financial conrets over financial
reporiing wes established and manlainad and @ swsh comrols operalad oifecively in el malenal

respects,

Our audit iwolves performing procadises 1o oblain audil evidence about the sdequacy of Inlernal

financizl contrels syslem over nancial reparling and hes opedaling effeclivaness. Our audil of mlamal

financial conlrofs over nencial repeding inchuced oblaineg an undaratanding of Interne fnancil controls

ovor financial reporting, assessing (he risk (hal @ mialer|nl weakness oxisis, and lesting and evaluating tha
operaling effectiveness of IMernal control basad on the assegsed risk. The peocedures

solecied depend on the audilor's judpement, inchuding the assessmend of the risks of maer |

méssiatements of the Bnancial slalements, whether due ko [roud o ernar. .

We balizve [hal the audit eviderce we have cbipined is sullicienl and appropeiale lo provide a basis for
aur audil opinion on the Company's inlermal financial conlbials syslam over financial reporiing. ¥

design and
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teeaning of Internal Flnancial Conirals avof Finnneial Roporiing
A company's imernal linanclal cop

mai

mgﬂf"ﬂ:ﬂ;‘uﬂﬂﬁﬂ’ﬁ I feasonable detail, accurslely and oy roflocs the transscsons and
reconded @5 necessory o ponn i vide féosorabie essurgnca thal ironaschians oro
pecepled ICCoBMing prinei Faparaan of fnanckl sidomesia n scoorlanca wilh gocaralty
in accordance wilk PIes, and thal meeipls snd expendiures of e company s baing made ook
leascnable 3ssurpnn oot of management ard druclors of the campany, and (3) provida
isposilion ol The e 9=0iNg prevantion of Gmey deloclion of unautharsed sequsition, usa, of

ol 1he company's assels thel cowd have & malerdsd elect an the (rancial alatements.

Inherant Limitations of imamal Flnancial Controbs Over Flnonelal Roparig

ird
B
)
2
L]
o
:
3
z
z
o |
g
B
2

e il s o o =

Because of the inherent limilalions of imarnal linanclal conlrols over financial reporting, Inchuding tha
possitsily of colusion of Imprepor management averride ef conbrols, malaral misstalaments dis ko B2t
or frzud may aotur and not be defeciod, Aso, projections of sy owanation of the inlemal financsl
conlrols over financial reporting 1o fidure pesicds &re subjest fo the rigk Lhat the iMacral Bnancial coalrod
over financial reparting may become inadeguate bacouse of changes in condiions, ar ikl i degres of
compianca with the policies or procedwres may dofericeale.

Qpinion

in our jan, (ha Company has, in 51 maledsl respects, bn aoaquale inlernal financiad conbrols sysiem 'l
over ﬁmlal reparling @nd sush inlemal Bnoncla! conlrols over financial reparling wesa oparaling
alfectively as al 31 March 2016, based on the Wlema coniro! over linancial reporfing crilpria eqlabdsned

by the Company consldoring the essenlal compananis al intarnal conmal slgied in lhe Gusdance Ralean
Audil of Intamal Financizl Comdrals Over Financlal Reponing issued by Ihe Instibute of Charfefed

Ancounianis af Indie

FJor Butt &

Daled, Patnn Charlered Aees

he 13l Seplember, 2017
FAMN to.00565C
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