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This Family Arrangement Agreemeni cum

gy ‘a\_\ Deed of Conveyanee ("Agreement” / “Deed™) made at Thane, this._._._
= > N T
\? lﬂih day of J 2}’"1’" A B-’*"ﬂf:"’in the year Twio Thousand and T wﬂ‘_ﬁj- :'-'"'-:E;'}H
W}B' Three ('Execwtion Date™ ) S _I::: _ f :TJI"l
U T
Between ¢ Pt s
s "\r_.x i .‘-"rl
Sl e e e
“%t"":; A 5 ':.-_:D.\_..r"

individual capacity and in her capacity as the widow and heir of
late Mr. Drharmaraj Ashar, residing at 6, Parishram Apartments
5™ Floar Pali Hill, Margis Dut Woad, Bapndra West, Murnbai

4040050, hereinafier referred to a3 “Kambini™;
; e fy

b ows TN R

\{\ﬂvﬂ/

st 2



<~

B. Mr. Ritin Dharamraj Ashar, Indian Iohabitant, in his individual

| . E: a- ;T ; d in his capacity as the son and heir of late Mo

Il-.—— B Dhsammjj Ashar. residing a1 601, Parishram Apartments 5™ Floor

{5 g .J%mhﬂﬂhf{-gllqmargm Duit Rrad, Bandra West, Mumbai 400030,

f _Y‘mmzﬁ:r referred 1o as “Rilin™;
' —___L / s v el

C. Mrs. Kintu Kishor Bajaj, Indian Inbabitant, in ber individual

capacity and in her capacity a3 the daughter and heir ol fate M
Dharrara] Ashar. residing al Kubelisque, Pali Hill Road, Nargis
Dutt Boad, Union Patk Read No.1Bapdra West. BAumbaid00{ 51,
hereinafter referred to as “Kinta™,

{which cxpression shall, unless it be repugnant o the context or
rmeaninz thereof, be deemeod 10 mean amd include their respective

heirs, executors and administrators) ol the First Par,
AND

3. Mrs. Smita Pankaj Patel, Indian inhabitant, n her individual
capacily and in her capacity as the daughter and heir of late Mr.
Shantilal Ashar, residing at Ashar Kutie, 17, Tagore Foad .
Santacruz West Mumbai 400054, hereinafter rteferred to as
“Gmita™ (which expression shall, unless it be repugnant o the
gontext or meaning thersol, be deemed to mean and include her

heirs, executors and administralors) of the Second Part,
AND

rs. Minal Sameer Sata, 'ndian Inhabitand, in her individual
pﬂc ity and in her capacity as the daughier and heir ol lale Mr.
Shﬂ ttla] Ashar, tesiding at Shrj Niketan. 61- B, Flat No.11, 2"
qur, Near Arva %amaj Hall, North Avenue. Santacruz {West),

i (e DPT TN
; a: . fﬁ-— bhh
A e \F\ %

2




<AL

Mumbai 400 054, hereinafier reflerred to as “Mnm!'-“—{'wh1m

A

— Lumh
expression shall, unless it be repugnant to the cortex! ilgljmtﬂnln Q

thereaf, be deemed to mean and include her he '%-;: E:mfrqutur; an%g 1-:1 f 9573 3
administrators} of the Third Part,

\_._-; ,f":‘jﬂ}q..f'

AND -
Br, Ajay Pratap Ashar, Indian Inhabitant, in his individual
capacity and in his capacity as the soo and heir of late Mr. Pratap \
Ashar, residing at  Ashar Villa, opposite Mavis Gyemanisium,
Shrce Magar, Wagle [Dstate. Thane West 400604, heremafter
relerred to as “Ajay™;
Mrs. Meera Himanshu Ashar, Indian Inbabitsnt. o her
individual capacity and in ber capacity as the daughter and heir of
late Mr, Pratap Ashar, at present at Ashar Villa opposite Mavis
Gymanisium. Shree Nagar, Wagle Fstate, Thane West $00604,
hereinafter referred wo as “Meera™,
{which expression shail, unless it be repugnant lo the conlext or

meaning thereof, be deemed 10 mean und include heir rospective

heirs, executors and administrators} of the Fourth Part:

Karolini, Ritin, Kintu, Smita, Minal, Ajay and Meera, are hercinafter,

wherever the corrext may 50 reguire, individually referred to as “Party™,

and collectively referred 1o as “Farties™.

Whereas:

A

il

4wt

The Parties hereto pointly and severally record, declare and

confirm as wnder;

{me  Dharmaraj Hanchoddas Ashar and one Mo Shaptilal.™ ‘:%

Jamnadas Ashar were first cousin brolhers and inlended I‘"-star,:'t af’_ﬂ‘; %f'iy:\‘
family business joimly in parlnersbip. Toe give cifc dI'r.{:n ';]1-:'1211_;'.-' {='"I+".
aforesaid intention, by a Deed of Partnership dated 1* :"' 1,\ 1950. _3'.1 ,z.r'};
made between Shantilal Jamnzdas Ashar therein 1eﬁ:r1‘e Bhsthest 0 7
PO TN NaaEER

ol mg EFW



N |rst Partner of the First Part and Dhammaraj Ranchoddas Ashar

-

E 'q‘ "T thcr?m referred o as the Second Patiner of the Second Part. the

‘,I ilal Jamnadas Ashar and Dharmara) Ranchoddas Ashar
| L"

?},ﬁ:'f"i'é“ AT, @&Q%J carty out business in parinership in the firm, name and
WD gf}fg;de’m'*eﬁsrﬁ- Grreat India Net Tndustry;

i The said Shantilal Jamnadas Ashar and Dharmars) Ranchoddas
Ashar intended to acquirc properties and assets for the benefit of
the aforcsald partnership business and due to certain technical
difficulties prevailing at that point ip time, they mutually agreed to
purchase the lands in the name of one of the partners ic,
Dharmara] Ranchoddas Ashar with the clear and unambiguous
incent that the said 1ands would belong to the parmership firm and
wionld ke utilised for the benelit of the partnership fivm:

il Accordingly, by an Indenture dated ORY April, 195¢ made
between Govind Shalipram and others therein referred to as
Vendors of the Ooe Part And Dharmara] Ranchoddas Ashar
therein referred to as the Purchaser of the Other Part and
repistered with the office of the Sub-Registrar ol Assurances at
Thane under Serial No.228 of 1930, the sand Govind Shaligram
and others wranted, conveyed, sold and transferred the lands all
situate at Village Paanchpakhdi, Thane, Maharashtra- 400 602 in
favour of Dharmaraj Ranchoddas Ashar at or for the consideration

therain conlamed as under:-

All thosc pieues or parcels of lands situate at village Pachapakhadi
ey Taluka Thane Districi Thana within the jurisdiction or the Sub-
é#":i: -?-_:regmtrar of Thana Registeation District of Thana and bearmg the
(u'?".-.-‘“ | fn]lnwmﬂ descriptinn in the Record of Right of the Village:

&) > bR RN

o K-;;«bf
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5. Mo | Hissa | Arca Kharaba A‘E.‘:es&rﬂ-&n i f
No. |AG | AG | Aply.s Jﬁjx_uh fo33
L4z |2 5-15 0-3 ' n-k-. ey
T [ferrn—
47 2 1-11 -G 2170
4323 |2 0-4 0-0 0-3-01 '
425 |2 (-39 04 2-0-0
426 | - 225 % | D-16 19_5-0
426 |[1RBR |06 | 0-0 2-0-0 —
|
240 | 1 ' 2.31 N-17 4.
43 | 1 1-12 0-24 16-14-0
i 3 -1 (-4 0-1-0
@ 4 0-0t 0- ¥, -
484 | - 1-27% 0- 4% 12-1-0
423 3 0-5 = 0-3-0
R 16-17% | 1-16 Y4
Tolal
ACres | Gunthas
ATca
17 :
34

Guntha equivalent 1o 86.394 s yurds or thereabouts cquivalent | berm = o

72236615 symelers. or thereabouts s more partlc.gflz_uf],}h o o N,
described o the First Schedule hercunder written &nd #is i .
hereinafter referred to as “1he Larger Land”; ithe saidf}'lli__;é{ger "('3.

%{;ﬂ'ﬁ %" o= | .:m:

&

oo B

r'-'-'-'_

SR

The aforesaid lands admeasuring in the aggrepate 17 Acres 34

ﬂ:-

1-\‘{\

'\-|.\_'

AR 5




e T
""_""""1--—-

j':{‘ lf

. —_'_"""—m?xrd'hemm and marked a5 Annexure 1.

R = i HE",.:"".U ﬁn"r ffﬂ;'s
| - .'
= ﬁ__,— hﬁf‘:‘ Since the Larger Land was purchased in the pame of Dharmara]

e e

o}

Ranchoddas Ashar bul since the same was ¢learly acquired for the
henefil and on behalt of the partnership firm, the partners of the
firn mamely Dharmaraj Ranchoddas Ashar and  Shantilal
Jamnadas Ashar, execuied an Affidavit dated 02" Tebruary, 1967
wherehy they clearly recorded that the Larger Land alengwith the
officc building end the factory standing thersin alongwith the
plant and machinery installed thersin belonged to the said
partnership firm of Messrs. Great India Net Industry and that the

tfitm is the owner thereof;

Ry aﬁ Indenture of Lease dated 27" Oetober, 1970 made between
Dharmaraj Ranchoddas Ashar in his capacify as a4 partnet of
Messts, Great India Net [ndustry therein called the Lessor of the
One Part, and Messts, Bhartiya Foundry, through i< Partner
Ghantilal Jamnadas Ashar, therein called the Lexrsee ol the Other
Part and registered with the office of the Sub-Registrar of
Assurances at Thane under Serial ™o, 5193 of 1970, the said
Dharmaraj Ranchoddas Ashay (in his capacity as a parinet orf
Messrz, Great India Net Indusiny) demised lands bearing Survey
Mo.426 part and 4401 part admeasuring in the aggresate 16,6(H
s yards or thereabouls equivalent 1o 13,880 sg. metets of
thereahowts in lavour of Mecssrs, Bhartiva Foundry for a term of

9% vears commencing from 17 November, 1970 at or for the lease

f’{ L = %"g rent and on the terms, covenants and stipulatiens to be paid,
i i B
j-*ﬁ',’n =k -::,pmphed and peformed by the said Messts. Bhartiya Foundry as
4 3
Rt 5 " ,,-'ﬁi‘.:l' out in the said Indentara ol Lease;
51‘.'::%'-\ o _I." -’i.’
} r"
ﬂ-x\'m JLIRE. 1 f " ‘E—Z-B ﬁ —
:E'.;q'* j";_‘:':!l— S e '_":-._l‘f’ 3
“"==-r=t:-:""



| EFEE - R

viit  In and around the same time. land bearing Survey-Meo-442-part

%
admeasuring 15,250 sq. yards or thereabouls ﬂtﬁdt\’ﬁ]cnw ,/ 7‘5‘:!3

e e e

12,5489.05 sq. meters or thereabouts was granted on legsc b{f 1
P on e Yoy

Messars. Great India Net Industry in favour of Messrs, RoD7Ashar
Engineeting Divisiorn;
'\
fein]  Araund the year 1975, the said Dharmara] Ranchoddas Ashar and
Shantilal Jamnadas Ashar decided 1o dissolve the partmership fitm
of Messrs, Grear India Net Induslry and decided to divide the

properties and assets of the said firm between themselves;

st Accordingly, by a Deed of Dissolution dated 12% Tebruary, 1973
made between Dharmaraj Ranchoddas Ashar and  Shantilal
Jumnadas Ashar, the said Dharmaraj Ranchoddas Ashar and
Shantilal Jamnadas Ashar dissolved the pactnership {imn of
Messrs, (reat India Net Industry with effect from 12" February,
1973, The said Deed of Dizsolution inter-alia recording the
following division of properties and assets between the partners:
(a) The following moeveable and immoveable ascets intar-alia

came fo the share of Shantilal Jamnadas Ashar:

(i The business ol muoulacturing and selling  wire
nelling, ele.

{(ii) Cerain trading assels the firm;

{11} Factory -::uf'ﬁca, Oodown  Shed alobg  with  land
admeazuning 5000 sq. }ra'rdﬁ from and out of the Lacger

Land;
{iv) Rtght o carry on business in the name of {lfl;‘ﬂ“l‘]ﬂdlﬂ*ﬁ
Mt [nduntrj,, ) Iwr:fg' _ ""‘::::j;h‘
(v) Etc; l.!l?';éjh ‘ :, ' ..'-'_-.P'*.é
B

H ‘.':‘:.i it
e g Y -'*:r}’
thy  The following moveable and immoveable ass&féjmﬁkm r__g' "y

i B
the share of Dhannars) Ranchoddas Ashar: STA N ELF
22eki) <P
LW

g b
, \(_/QJM«"'

A 1“‘/5'? _



(i} The business of manufacturing of barbed wires:

|_ _d' a -E_r . (1] iLertaln trading assets the firm:

e e
—

:m]' Wire Drawing Shed along with land admeasuring, 700¢

Eﬂ E‘E'Eﬂ?;jl,;;?{l_ﬁ Ve ‘/,JDH. qi sq. yards from and out of the Larger Land;

.

o N _I:_I'lul 1 Etf--;

{4}
=]
[nii}
.-.-____:-_':'___:_=‘E-'-—L- c
s
5{%&:‘;‘.? :'-
i
S
fo st
il '.55 k. j‘
E R

o [ool
=

The said Deed of Dissolution dated 12 February, 1975 provided
that the lands leased 1o Messrs. Bhartlya Foundry and Muessrs,
R.D. Ashar Cngineering shall be valued and the diflerence shall be

paid by one partner to the ofher, as the case may be:

Clouse @ of the aforesaid Deed of Dissolution provided that
Dharmaraj Ranchoddas Ashar and Shantilal Jmnnadas Ashar shall
form a new parinership firm for develapment and future use and
disposal of surplus land admeasurng 35000 sq. yards. or

thereabours;

On 22™ March, 1976, aftcr carrying out 8 peoper valuation of the
properties and asscts of the firm, the said Dharmaraj Ranchoddas
Ashar and Shantilal Jamnadas Aschar executed a Supplemental
Agrcement whereby in place ol develnping the surplus arca of
35,000 sq. yards as envisaged in Clause 9 of the aloresaid Decd af
Partnership dated 127 February, 1975, they distributed the sail
surplus area of 35,000 syg. yands {refomed 0 as 34,406 5q. vards in
the Supplemenzal Agreement) between themselves in the manner
following:
(a) Shantilal I. Ashar: 18,300 20, yards. shown in green colour
and marked with letters FFG on the

plan annexed thereto

}ih} Dharmaraj R, Ashar 15906 sq. yards. shown in black
e “f,l colour and on (he plan anncxed thereto
J ) WMo =)
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= = E__._ - ::‘
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It was agreed that the effect of aforesaid dlstrlhulmn was |0 be

‘g frovd)

given on and from the date of dissolulion of 1]'“: firm Lo,

February, 1975, f St f%gw

By virtug of the atoresaid, after cantying oul a proper valuation of
the properties and assets of the firm, the Larger Land as was then
physically available with Messes, Grear [ndia MNel Industry was

ultimalely divided and distributed 10 the fullowing manner:

A Lands that came to the share of Shantilal Jampadas Ashar as

the absolute owmer in respect thereof *SJA Lands;

| &r.No. | Particulars | Area {in
sq.yards)
1. Arca lcazed to Messrs. Bhartiva 16,600
| Foundry _
2 Area as per the Deed of | 5,000
Dissolution dated 127 February,
1975
3. Area as per the Supplemental 18,500

Aprcement dated 22™ Warch,
1975

40,100

K. Lands that came w the share of Dharmaraj K. Ashar as the

absolute owoer 1in respoct thercof “DIRA Lands™

Sr-Mo. | Parliculars  Area (I‘
s1. yards) i
I Area leascd o Messrs. RD. 152:3'&?5;::”:& 3
Ashar BEngincering ffié/ s ‘1;1\*
s Area as per the Deed of . ""-.Ig-_{-]ﬁ "j J"r:'
Disselution dawed 12" February, LY 2 ._1“,: ;”r E}I
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: e r | ArEa as per the Supplemental 15,5306
| CHF-R | m
| | Agrecment dated 227 March,
,| 1975
Total ' 18,156 |

___9}2)_ /f}jfj L—-f'_.L —— —ld

tal

A copy of the plan describing the distribution thal took pHacc
under ihe Deed of Dissolution dated 12Y February, 1975 read with
the Supplemental Agreement dated 22" March, 1976 iz annexed

hereto and marked as Annexure 2;

e By a Deed of Pattnership dated 24" February, 1975 made between

Shantilal Jamnadas Ashar, Pratap Jamradas Ashar amd Bharati
Vijay Ashar, the said Shantilal Jamnadas Ashar, Fratap Jamnadas
Azhar and Bharati Vijay Ashar agreed to carry out business i
partnership in the firm, name and style of Messrs, Great Indha MNet
Industry, Since (he said Shantilal Jarmadas Ashar had a right to
carry out business in the same name of the earlier parinership, this
new parlnecship firm was also constituted with the same name of
Messrs. Great India Net Industry (hereinafter referrad 1o as *New

GINT" for the sake of eonvenience);

weit The said Shantila) Jamnadas Ashar brooght in the said 3JA Lands

in the said partnership firm of New GIN] from time 1o time. The
said 5JA Lands shall heréinafter be referred mn as “New GINI
Lands™:

he1 marriage 10 Dhammendra Vyas) retired from  the partnership
it of New GINI with effect from 30™ November, 1979, A vopy
u[‘the ROF exiract recording het ratirement is annexed hereto and

ma.rl-i&d as Annsxure 3
IRATEE )
o

L
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juix)  Pursnant to the retirement of the said Bharati [@WE&?'H —_—

Bharatt Vyas, the satd Shantilal I, Ashar and

ya_:-;- T
ha--s-&ig-‘ﬁﬁmrmﬁtj s

Ashar remained to be the only parthers of the firm New GINI and

thay continued to carry out the business of the zaid finm;
N
) As time passed hv, Ajay Ashar {referred to as Ajay} 1o this
Agreement, also assisted s father Pratap Ashar and worked with
him hand i hand 1o (ke carc of the business of the firey and

properties and assets of the firm;

ey At the time when the said parinership firm was fonmed, the Treed
ol Partnership dated 24th February, 1975 provided a clause that in
the event of dissolution of the partnership, accounts shall be mada
up and after distrihution of surplys m"nﬂngs'r lhe partners, the

remainmg properties shall reverr to Shantilal J, Ashar:

ey By 8 Deed of Partnership dated 4" Movember, 1993 made

é/ berwesn Shantilal Jamnadas Ashar and Pralap Jamnadas Ashar,
ﬁg_% A the said Shantilal Jamnadas Asbhar and ¥Yratap Jamnadas Ashar
aprecd {0 conlinuc to carry aut the busingss of the firm Messrs,

gﬁ Oreat India Net Indostry and agreed that their share in the
parinership shatl be in the ratio of 30:70 1e., 30% to Shantilal

Ashar and 70% 10 Pratap Ashar. The said Deed of Pantnership

}W&Iﬁ ) turther provided that all the properties and assets 1.e the land more
particularly described in Sccond Schedule bercunder written being

’:{,\:{B\ the only asset of the firm and business of the Mrm shall belong to

- "- =
of the partnership firn beiog made up and being finaliAfd and the; ¢
= .

b1 w & ool
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f the heits of the deceased parner in case of death or

%urec, partner in case of relirement, as the case may be, heing,

.“' “1 e ]"}ﬂw-;.u hH fﬁﬁb}d by the partner anrmg fcomlinuing partnel;
-——--._..-:.________________

“’"‘Cﬁ"i’ ﬁj‘ ﬁlthjregd:d:-. to the land that was granted on lease basis to Moessre,

s S Ty,
-

[2 ki)

]

Bhartiva Foundry, the said Messts, Bhartiya Foundry never took
physical posscssion of the said land and did not use ¢ utilise the
said land . Further, breaches of several covenants, stipulations and
undertakings under tha Indenture of Lease including payment of
rent, glg., were conmitted by Messts, Bhartiva Foundry. Being
frusteated by the situation and in order to protect the property of
the i New GIN, (he said Indenture of Lease was terminated by
way of a termination letter dated 9th October 1990 issued by
Advocate R, [} Ovalckar ai the instruclions of his client Mew
GINT acting through its partner My, Pratap Ashat, Subscquently,
the name ol Messrs, Bhartiva Foundry was deleted from the ¥/12

exttact as lossee:

The said Shantilal Jamoadas Ashar died on 3" April, 1994 |eaving
behind his widew Taraben (since deceased) and his twe daughiets
namely Minal Shantilal Ashar (known as Minul Sameer Sala akler
her matriage} and Smita $hantilal Ashar (known as Smita Pankaj
Patel after her marciage) as his anly heirs and legal representatives
as per the law of succession that governed him at the time of his
death;

Pursaant to the demise of Shantilal Jamaadas Ashar, the finn Mew
GIN] was nol reconstilwed and the heirs of lale Shantilal

Jamnadas Ashar did not opt 1o become a partners of the said Firm

) :\'hll date. Consequentially all the properics and assels of the said

f'rm New GINI vested in Lhe surviving partner of the firm namely

i 'F«r.hra p Ashar;

/

o -'-'."’.':-;f T ) N
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The accounts of the firm weare not finalised anF Fence there wps & =
dispulé between the heirs of Shantilal Tam nadds. Ash?r.%utd_'[r'mtaﬂ_
Jamnadas Ashar;

The said Pratap Ashar and Ajay have heen taking care of the
properties and asscts of New GIN] including the New GIMNI Lands

all by themselves since 1994 at their own costs and expense and

have aver the past 2% vears spent huge funds to manage, maintain,
protect and remave encroachments affecting the said properties.

The zaid Pratap Ashar and Ajay carried ouwt various serlements

and paid the ourstanding amounts pavable o Thane People’s To-
operative Banlk, Rupee Co-operative Baok, Federal Baok, Union

Bank of India. Sales-Tax Lisbidily. They paid huge amounts w

clear the liahilities towards workers and their setilement, payment

to security guards, all taxes wwards Thane Municipal Corporation
iproperty and other taxes), Land Revenue Tax, Payment 1o Lrban

Land Cruiling. They handled various court matters and litigation

from Lime Lo time, they protected the lands by putting up security
voards round the clogk, fought libigation against ML, and

various other courts and matters:

Tn the meanwhile, since the Indemure dated 08" April, 1950
recorded the name of Dharmaraj Ranchoddas Ashar as the owouer
of the Larger Properly {including the New GIMNI Lands), the
revenue records relating thereto came (o be mutated W relect the

name of Dharmara) Raochoddas Ashar as the owner of thE_ __Eg.!lj_q_
Larger Land; Pt : HPE sy
-..:f,".'L R -

A

The said Dharmaral Ranchoddas Ashar died on ‘.l'.""' %ehruafh
1990 leaving behind hiz widow ¥Kamlini, his son l]él[ﬁl and h|5 :”f

daughter Kiotu as his only heirs and legal representa

DA TN
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e : the law of suecession that governed him at the time of his death,

]ﬂ [
T peg

f}‘fsrusp? 1 to his demise the revenue records came o be wpdated 1o

{w@ﬂ@ﬁ

reflect! the name of Kamlini as the owner of the Larper Land

EE

[awmil

including the Mew GINT Lands:

In the year 2001, Kamlini desired to develop the DRA Lands. In
arder to do the same, she got the Larger Land sub-divided in
accordance with the distribwtion made under the Deed of
Dissolution dated 12" February, 1975 read wilh the Supplemental
Apregment dated 22" March, 1976, Several layout and building
plats were approved by the Thane Municipal Corporation from
time o litne with regards fo the dewvelopment of resideniial
building: and & school on portions of the DRA Tands. Since the
New GINI lands belonged o the {inn New GIND and
consequentizlly to Pratap Ashar. the said lands were left
untouched and continued to be in the possession and occnpation of

Pratap Ashar and his sou Ajay,

Several changes in the revenue records of the DRA Lands and the
MNew GINI Lands have taken place teom time to time, The Second
Schedule bereunder written records the descriptivm of the New
GINL lands a5 on Execution Date and the Third Schedule
hereunder written records the deseription of the DRA Lands as oo
Execution Tate {(aller taking into account the Deed of Exchange
dated 5" December, 2006 execuled between Maharashtra
Industrial Development Corparation and Smit. Kamalint 1. Ashat

and repistered under Serial No. TRN-1, 5779 of 2006}

_ u:m-.] The plan annexed hereto a.nd marked as Anoexure 4 depicls the

ﬁllach; colour crossed hatehed lines. The said pian depicts the New

G]Hi Laads admeasuring in the aggregate 35011.17 sg.mirs or

f e S
| " STy F@_}X
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thereabouts in the following manmer: (1) part n-f' thf_' Jand: Lhai v.as
l' L -'H-

leascd to Messrs. Bhartiva Foundry which is nwnfd h} ™ -IL-;I

YJ/MI'?'

{and now by Ajay) and is In pessession of Ajay (s shu‘w'n In mnhﬂf}fﬁ

3
L

colour dash lines: (i) remaining part of the land thar was leased to
Messrs. Bhartiya Foundry which is owned by New GINI {and now
by Agay) but is encroached upon by some encroachess is shown in
arey colour wash; (iii} the road area of 166,49 sgmirs which is
identified on the plan as Road and is shown on the plan with white
colour; and (iv) the remaining New GINL Lands which are owned
by Mewr GIMI and now by Ajpay and ate i the possession of Ajav

are shown in pink doned lines,

All Parties to this Agresment / Deed confirm the description of ihe
New GINI Lands and the DRA Laods as sel oul in the Second
and Third Schedule hercunder written rospectively and as

delineated on the plan annexad hereto and marked as Annexure 4;

Pratap Jamnpadas Ashar died at Mumbair on | 7" Seplember, 2017
leaving behiod bim his widow Urmila P Ashar {since deccased),
his son, Ajay and his married daughier bleeca as his only heirs and
legal representatives as per the Taw of Succession that governed

him ai the timc of his death;

save and excepr the lands described wnder this deed, neither the
old Mo of Messrs, Greal Tndia Net Tndustry nor the new firm of

MNew GINT were in possession of any olher lands;
After years of disputes and diffcrences, the Parties hersto have

tullowing terms of seftlement:

{a}  The Tarties have sgreed to record, declare, confi

unconditionally accept thar:

TOM
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(1v)

The Larger Tand was purchased in the name of
Dharmara] Hanchoddas Ashar and the same was
purchased for and on behalf of the cnginal firm
Messrs. Great India Net Industror,

Pursuant to the disselution of the smd firm and in
accordance with the Dsed of Dissolution dated 12"
February, 197% read  with  the  Supplemental
Aprcement dated 22 March, 1976, the DRA Lands
came to the share of Dharmaraj Ranchoddas Ashar as
the absohiie owner in respect thereol and as the heics
of late Dharmoara] Ranchoddas Ashar; Kamlin Ritio
and Kintu are entitled to the said DRA Lands only.
The New GIND Lands came to the share of Shantilal
). Ashar on dissolunon of the onginal frm Messrs,
Greai India et Industey and the said Mew GINL
Lands were broughs in by the said Shantilal 1. Ashar
in Mew GIND and the 2aid firm thereafier hecame
antitled to the said Wew GINI Lamds;

Shantilal ) Ashar and Pratap Ashar were the only
continaing parinets of the firm New GIND pursuant 1o
the retirement of Bharati Ashar,

Upon the demise of Shantlal Ashaz, all the propertics
and assets of the firm Now GIN] including the New
GINL Lands wvested in the surviving patiner ie.,
Pralap Ashat. This vesting wok place v accordance
with the undersianding between Shantilal Ashar and
Pratap Ashar during their lifetime which was also
recorded in the Deed of Parinership dated 9
Movember, 1993, This vesting is hereby accepted by
all the Parics 1o thus Agreement ! Deed;

Further, he sad Pratap Ashar and Ajay have becn
taking care of the properties and assets of New GINI

M Jlﬁl_ 'E=-_-"-5_f__L i
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including the New CGTNT Tands 11| b}-‘ th%vea i /:“3:':
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since 1994 at their own costs ﬂnd E}ipen ﬂm'l -‘ia‘i.fe N
over the past 29 years spent huge funds to' menage;

maintain, protect  and  remove  encroachments
affecting the said properties. The zaid Pratap Ashar
and Ajay carmied out various settlements and paid the
vutslanding amounts payable 1o Thane People’s Co-
operative Rank, Rupee Co-operative Bank, Federal
Bank, Union Bank of India. Sales-Tax Liabilicy.
habilities towards wotkers and their settlement,
payment to secunty guards, all taxes towards Thane
Municipal Comeration (property and other taxes),
[Land Hevenue Tax. Paymeit to Urban Land Ceiling,
handling various cowrt matters and litigation trom
lime to time. protecting lands by pulling up sccurity
puards round the clock, fighling filigation asainst
‘M.IDC', and variows other courls;

{vi) Upun (he death of Pratap Ashar, Ajay, with the
confirmation of Meera, becarne cntitled (o the Mow
GIMI Lands in his capneity ss the heir of Pratap
Ashar;

{b) Taking into the coosideration the aforesaid facts and
circumstances, the Parties have now settled all their
disputes and differences and the accownts of the firm al
Mew GIM] iz now {inully scttled and made up and Minal
angd Smita, have apreed to record, declare and confirm that
the pattoership O of New GINI bas come o an end upon

~ the demise of their father late Shantilal Ashar and the ,hhiip: 1 T -
no claims of any nature wharsoever in the said ﬁfp‘;ﬂ?ﬂf{:r '#'-*"-:' .
iy properlics and assels including the New G[ﬁi -lﬂndq
and‘or the lirm of New GINL,

u}A-;] Fy ., 4 \\H\
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1ab and Sita have apreed to record, declare and confirm
I the partnership firm ol Messrs. Bharliva Foundry 1s
wnct and the said firm had never taken physical
pﬂbhtﬁ-ﬁ]ﬂ]l of the swd land and the said fim of Messrs,
Bhartiva Foundry is not 1n need of the said land, They do
hereby confirm that they are not interested in being
admitted as parthers ol the firm of Messrs. Bhartiy:
Fuundry and shall pot make any claim af any nature
whatsoever either in respect of the said land ¢ Demised
Land andfor in the said firm of bessrs. Bhartiya Foundry
whether in Lheir capacity as the heirs of late Shantilal J
Ashar {as a partaet of Messrs, Bhartiya Foundry during his
lifetime) andior in shoir capacity as the heirs of late
Shantilal Ashar (as a partner of the firm Messrs, Great India
Net Industry during his litetime);

Kamlini, Ritin, Kintu with the confirmation of Smila and
Minal have agread 1o execute a lormal deed of conveyance
to record the formal vesting of the said New GINT Lands in
favour of Ajay, being the sule and ultimale recipient ol the
properties and assets of New GINT upon dizsolution ot the
caid fion and as the heir of fate Pralap Ashar. the last
partner of the satd Do Mew GING

Kamlini. Ritin and Kinty have agreed 1o provide without
any ¢onsideration an irrevocable and perpetual Tight ol way
aver Lhe fand bearing Survey Nos, 41242 (pt), 42272 {pt]
gnd 41372 admeasuring in the agpregate 1164 sq.mtrs ot
thereabouts as shown i blue colour on the plan annexed
hereto and marked as Ampexure 4 lor the benelit and

enjovment of the New GINT Lands,

BOR IN
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Shantilal ] Ashar namely Minal and Smitz on the one hand
and Ajay Ashar on the other hand haz come to an end an];;]
they have agreed that they shall hereby releasing and
rclinguish all their claims in their individual capacity and in
their capacity as the heirs of late Shantilal T Ashar: (1) in
the firm of New GTNT, {ii) in the properties and assets of
MNew GINL, including but not limited the New GIN] Lands,
(i1} in litm of Messrs. Bhartiva Foundry and (v} in the land
that was aranted on lease to Messrs, Bhartiva Foundry
uncanditionally and irrevocably. In view of the [inalisation
ol accounts and the settlement arrived as above, Ajay shall
pay the followine amounts to Minal and Smita, which shall
be accepted by them in their personal capacity and in their
capacity as the heirs of late Shantilal ) Ashar:

{a)a sum of Rs. 20.00,00,000/- {Rupees Twenty Crores

anly) 1o Minal;
(bya sum ol Kz 20,00 00,000/ (Rupess Twenty Crotes

only 1 Lo Smita;

{g}  Further, in liew of Kamlini. Ritin and Kintu underaking the
tormal stepz of executing this Agreement / Deed and
confirming the tille in favour of Ajay in the manner set out
in this Agreement 7 Deed, Ajay shall with the consent and
confirmation of all the other parties herclo provide o

Kamlini residential Mats having an aggregate 12,000 sq.fi.

conmstueted by Ajay on the said Property f New 1

and will be piven free of cost to Kamlini Ashat;

.
HEI'E' .\k.;;{
o 4f o |
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e Parties have agreed to confirm that no ameunls shall be
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yable 1o Ritin, Kintu and Meera;

Tecra, being one of the helrs ot late Pratap Ashar. has
greed to record, declar: and confirm that she is aware thal
her father latc Pratap Ashar always desired that the New
(3TNI Lands should vest in Ajay absolutely and she has
agreed to record, declare and confirm Lhat she has no right,
title amdioe interest in the firm MNew GINI andivr its
propertics and assets including but not limited to the New
GTND 1.ands whether 1n ber individual capacity and im her

capacity as one of the heirs of late Pratap Ashar;

. This Family Arrangement Agreement cum Deed of Conveyanee is

¥
%E&" (i}

{11}
M

[iif}
{v)
T =-"I" Tios ;:..—‘:u-._:
ﬁﬂ'—;-. - ey oy
. S—— 3
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based upon the Following prineipal and matcrial tern, that is:

it encompasses the entire matter related to the firm New
GINI, its dissolution and the vesting of all its properties and
asscls including the New GINI Lands in favour of Ajay:

it encompasses the release, relinquishment and transfer by
Minal and Smita of their rights, demands and claims in
respect of the firm New GINI, the properties and assels of
New GINI including but not limited 1o the New GINT Lands
and the lands that were leased 1o Bhartiva Foundry,

it encomnpasscs the confirmation of the absolute right ol
Ajay in respeci of the Wew GIN] Lands;

the arrangement and distribulion arrived 21 between the
Parties and recorded herwin, is imevocable. final and
binding wpom the Parties and their respective heirs.
execulors and administrators;

it shall come into cllect on and lrom the Fxccution Date;

FOd =Y
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7. The Puries have apreed o enter into this Agre ,ant[J: Didﬁ Q

Smsm—— = — =y

tecord the entirg and complete understanding ar 1:_i,J¢|:1 it amongst

.
!-"- P fl _""-I" DQJ
them in the manner sppeariny hereinaller. . ¢, . u

e T 1

Now This Family Arrangement Agreement cum Deed of
Conveyance Witnesseth Aud It [s Herehy Agreecd, Declared And
Confirmed By And Between 'The Partics As Fallows:

. INCORPORATION OF THE RECITALS

L.l The Paries herelo agree, onderdake, rocord, declare and conhirm
that the reertals foming part of this Agreement / Deed shall fiem an
integral part of this Aeveement ¢ Need as if {he same have been
incorporated verbatwn in the operative part of this Agreement !
Dieed.

1.2 All the statements, Facts, cte, recorded in the Recitals are truc and
correel dnd shall be binding on the Parties,

1.3 Any staternents roade by Shanbilal Ashar, Dharameay Ashar, Pratap
Ashar and rhe Parties hereto in any papers, proceedings, suils, el
which are contrary to what 5 stated i the Recitals heremaboye are
hlé:n:h}' wilhdrawn and shall oot be used dpainst the Parlics going
[oward.

14 Al capitalized erms in the recitals of this Agreement ¢ Treed shall
continue to apply in the operative part of this Azreement ¢ Deed as
wgll ) ‘

1.5 The terin “Agreement ; Deed” used in this Apreement ! Deed
means this Agreement / Deed, including all recirals and. sehodules
hetein and  all  annexures ﬁer&m., and also  iocludes  any
modifications hereof mutually agreed and reduced to writing and

s '_-H-

executed by the Parties hereto from time to time;, which J.’:ln"g:'_"_}_i-:f*h_}
T A
shall be expressed 1o be supplemenmal 1o, or as 4 mudi[l'?%_.ph_nn UL ey Ter 20
o s el g
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amendment of, this Agreement £ Deeed. i =
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2. PARTIES TO THE SETTLEMENT | FAMILY
. ARRANGEMENT

o
)

2.1 Family of Late Dharamraj Ranchoddas Ashar

{1)

Kamlini, Ritn and Kintu hereby record, declare and confirm

Il E "6:!' H i ‘chat hey arce the only heire and lewal representatives of late

1

[T g0 %% /

Peamraj Ranchoddas Ashar and save and except them no

‘f_"ﬁ.ﬁé persan or parly is entitled to make any elaim as the heir

|_ O/‘-\ / o Wgr‘lial representative of late Dharamraj Ranchoddas Ashar,
1

Famlini, Ritin and Kintu herehy agree and undertake that in
cage if any person or party makes any such claim, then the said
Kamlini, Ritin and Kinw shall be lable and responsible to deal
with the same at theie ows costs and expensc and Lhey shall
indemnily Ajay and kecp him indernified from and agaims
any such claum and/or demand.

Kamlini, Bitin and Kintu bereby record, declare and conlirm
that have full nght and power to caoter into this Agreement !
Deed and no consent of permussion of any other person or
party is requircd for the same.

I'his Agreement / Deed and all the termms agreed herein shall be
binding on the sald Kamlini, Ritin and Kintu and their

respective beirs, executors and adminisitators.

2,2 Family of Late Shandilal Jamnadas Ashar

;j. (1)
(i}
{1v)
(i)
- --h__h-"-\-;- l::i-i':]
_.-f"';':‘i'a'-""_'ffﬁhﬂx
‘f"' ':ll[._.-;':-_ u.“;-"; K S
.-:i't?ffi:_ih . -
1 H 'E- ‘. -|l. = Sl
E%Irﬁ1 L2 = _"i

Winal and Smita herchy record, declare and confirm that they
are the only heits and legal representatives of Jate Shaatilal
JTamnadas Ashar and save and except them no other person or
party 15 entitled to make any claim as the heir or legal
represcntative of late Shantilal Jamnadas Ashar.

Minal and Smita herchy agree and undertake thal in cage if any
persen or party makes any such claim, then the said Minal and

Smita shall be liable and responsible to deal wilth the same at
DA R

":7 A
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Iheir own cosis and cxpense and they shall mﬂ‘émh:ﬁ }!Lq.;u,

b

and keep him indemmified from and agaiost a1y su{,]ﬂ&.i.ami / Ef:lﬂ'f”’f

="

andror demand.

(i) Minal and Smuita hereby record, declare and confinm that bave
full right and power o enter inte this Agreement £ Deed and
ng consent or permussion of any other person or party s
required for the same.

(iv] This Apreement / Dzed and all she tetms agreed hetrein shall be
binding an the said Minal, Smita and their respective heirs,

executars and administrators.

Family of Late Pratap Jamnadas Ashar

(i) Ajay and Meera hereby record, declare and conlirm that they
are the only heirs aod legal representatives of late Pratap
Jamnadas Ashar and save and except them no other persen or
party 15 cntitled to make any clam as the hoit or legal
representative of latc Pratap Jamnadas Ashar.

(i) Ajay and Meera heteby record, declate and confirm that have
tull right and power to enter mito this Agreement £ Deed and
no consent or permission of any other person ot party is
tequited for the same.

{(1ii} Thiz Agreement / Deed and all the terms agreed herein shall be
binding on the said Ajay and Meera and their respective heirs,

gxecutars and adimigsteaters,

Extended Family of Late Dharamraj Ranchoddas Ashar, Late

Shantilal Jamnadas Ashar and Laie Pratap Jamnadas Ashar
i) All Parties o this Agreement [ [Deed record, declare and

Mead, no other person of party related to Late

Ranchoddas Azhar. Late Shantilal Jamnadas Ashar 1

o
F.ghs Ve
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I’T'TI'F!‘[I.'I Jamnadas Ashar directly or indirectly whether on the

T
W“}E f' amnnal andor paternal side of the said Late Dharamraj

/@%fm+uMaa Ashar, Late Shantilal Jamnadas Ashar and Tatc

Pratap Jamnadas Ashar have any share, right, title apdior
interest in the Larger Land deseribed in the First Schedule
hersunder written and/or in the New GINI Lands described in
tbe Second Schedule hereunder weitten andfor in the fiem of
MNew GGTNI.

DECLARATION AND CONFIRMATION by MINAL,
SMITT A, KAMLINI, RITIN AND KINTU

Minal, Smita, Kamlini. Ritin and Kintu hercby record, declare and

conficm that:

PR
] "I‘ l.l.l
I
3
(i}
(al
(h)
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'I'he Larger Land was purchased in the name of Dhatmata]
Ranchoddas Ashar and the same was parchased for and on
behall of the original firm Messrs. Great India Net Industry,

Pursuant 1o the dissolution of the said fim and in accordance
with the Deed of Dissolution dated 12" February. 1975 read
with the Supplemental Agreement dated 22% March, 1976, the
DRA Lands came to the share of Dharmaraj Ranchoddas
Ashar as the absolute owner in respect thereof and as the beirs
of late Dharmara] Ranchoddas Ashar; Kamlini Ritin and Kintu
are entitled to the said DRA Lands only, The Mew GINT Tands
came to the share of Shantilal J. Ashar on dissolution of the
original firm Messts. Greal India Net Industry and the said
New GINI lLands were brought in by the said Shantilal J.
Ashar in Mew GIN] and the saxd firm thercatier became
entitled to the said New GIND Lands, A& copy of the plan
describing the distribution that teok place under the Deed of
Dissolution dated 12% February, 1973 read with the

MO/ <9
L\”\,/

S ﬂj’}. \
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(c)

{d}

(e}

Supplemental Apresment dated 22™ March) -]-'5'-171’& !;L“;annexed

hereto and markad as Annexere 2; —

? o Y ﬁn

Shantilal J Ashar and Peatap Ashar were tHe only gﬁ_nnmﬁng'-"f’)w

parinets of the firm New GINL pursuant (o the retirement of
Bharati Ashar,

By a Deed of Farnership dated 5 November, 1993 made
botween Shantilal Jampadas Ashar and Pratap  Jamnadas
Ashar, the said Shantilal Jamnhadas Ashar and Pratap Jamnadas
Ashar agreed to continue o caery out the busimess of the Arm
blessrs. Great India Wet Industry and apreed that their share in
the partnership shall be i the ratio of 3070 e, 30% w
Shantilal Ashar and 70% o Pratap Ashar. The said Deed of
Fartnershup further provided that all the properties and assets
and business ol the 1m including the Mew GINI Lands shall
belong to Shantilal ). Ashar and Pratap Ashar in the ratio of
30:70 and in the cvent of death or retiremient of cither pactner,
the properties, assets and busimess of the firm mcludmg the
New GINT Lands shall belong to the surviving / continuing
partner subject to the accounts of the partnevship firm being
made up and being finalized and the rights of the heirs of the
deceased partner in case of death or retired pariner in case of
retirement, as the case may be, being semled by the parmer
surviving / continuing parfoet; .

Upon the demise of Shantilal Asbar, all the properties and
assels of ithe firm New GUNI including the Now GINI Lands
vested in the surviving partner 1.c., Pratap Ashar. This vosting
ook place in accordance with the understanding between

shantilal Ashar and Pratap Ashar durning ther Liletime which

was also recorded in the Txeed of Partnership dated ﬁ“___

Movember, 1983, "his vesting is hereby accepted hf]gcﬂu th&

Parties 1o rhis Apreement / Deed; jj,ﬁ
o e
P
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!
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! e a_ H -—-[tjq Further, the said Pratap Ashar and Ajay have been taking care

—r——

S ;;Mﬁ properiies and assets of New GINT including the New
ST oo

M1 Lands all by themselves since 1994 at thewr own costs

expense and have owver the past 29 years made
immeasurable efforts and spent huge funds to manape.
maintain, proteet and remove encroachments affecting the said
properties. The sald Pratap Ashar and Ajay carried ont varinus
settlements and paid (he outstanding amounts payable
Thane People’s Co-uperative Bank, Rupee Co-operative Bank,
Federal Bank, Union Bank of India, Sales-Tax Liabihty. They
paid huge amounts to clear the liabilitics towards workers and
their settlement, payment to security guards, all taxes towards
Thane Municipal Corporation {property and oiher taxes), Land
Revenue Tax, Payment o Urban Land Ceiling. They handled
various ¢olrt matters and lingaton from dme to time, they
protected (he lands by putting up securiy guards round the
clock, fouehi ligation against MIDC, and various other courls
and maiters

(g)  All the aforesaid expenses were incwrred by Pratap Ashar or
his son Ajay from their own funds ;

{hy Upon Lhe death of Pratap Ashar, Ajay, with the conlirnation
of Mcera, became entitled to the Mew GINI Lands in his
capacity as the heir of Pratap Ashar;

(iy  With repards to the land that was granted on lease basis to
Messrs. Bharliva Fowndry, the said Messts, Bhartiya Foundry
never took physical possession of the said land and did not wse
! utilise the swid land. Further, breaches of several covenants,
stipulations and vndertakings under the Indenturc of Ledst

inchuding payment of rent. ete., were commitied by Messes,

e Bhartiva Foundry, Being frustrated by the situation and in
A :'-*'.E-'é. = . " order to protect the property of the firm New GIN, the =aid
'-.-'_-__'-I-' i .%': , , )

-;":’ " = Indenture of Lease was terminated by way of a letmmabon
Ly : 1
g o™ F

i

ﬂ %5' s A YN

eof



Dl LT [ ——

~ . = =
IS - R

——

letter dated b October 1990 issued by !‘Eﬁ‘%‘ﬁtﬁﬂlt;}ﬂ. Etn‘ﬂ’\) /?9:’-::

Cvalckar at the instrections of his client .\f'r:_!."w TN st oailaiers
)
through its partiiee Mt. Pratap Ashar, Subscdumnji.j_l%_naﬂ{:ﬂﬁ

of hMessrs, Bhattiva Foundry was deleted [tom the 7712 extract
as lessee;, v

(f  Shantilal Janwnadas Ashar was also a puriner of Messes.
Bhartiva Foundry dunng bis hietime. Minal and Smita, a3 the
heirs of Shantilal Jamnadas Ashar are aware and confirm that
the firm of Messts, Bhartiva Foundry did not use, nccupy
and/or possess (he land that was pranted on lease to hlessis.
Bhartiva Toundry under the Indenture of Leasc dated 279
Octobet, 1970, They are aware and continn that since the past
many vears the firtn of Messrs, Bhartiva Foundry is defunet
and no business s being carried out. They have not been
admilted and do not desire to be admitted as partvers of the
sald firm af Messrs. Bhartiva Foundry;

{k) Though the MNew GIML Lands ate standing in (he name of
Kamlini, the said lands belong to Ajay and a formal vesting
and transfer of the ownership rights of the said New GTNT
Lands 15 required 1o be doox;

(I} In the vear 2001, Kamlini desired to develop the THEA Lands.
[ order 1o do the same, she pol the Larger Land sub-divided
in accordance with the distribution made under the Deed of
Dissolution  dawed 127 February, 1973 read with 1he
Supplemental Apreement dated 22™ Macch, 1976, Several
layout and building plons were approved by Thane Municipal
Corporation from time to time with regards to the development
of residential buildings and a schowl oo porlions of the DRA
Lands. Since the New GINI lands belonged to the firm New

GINT and consequenlially o Fratap Ashar, the said lands we]iﬁzé:ﬁ- St

) o0

..II:-\'\.

.:-":':'__,"'_:. e S .
left untouched and contioned to be in the posscssigf~and g A e
AR -
occupation of Pratap Ashar and his son Ajay; foioi
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T—b v, '::'. x X *,,,?Lh;h New GINT Lands have 1aken place from tine 1o time. The

e

{;r)l} E-,qjheral. chanpes in the revenue records of the DRA Tands and

Skcond Schedule hereunder writlen records the deseription of
he New GINI Lands as on Execution Date snd the Third
Schedule hereunder wriben records the description of the
DR A Tands as on Lxecubion Date (afier taking imlo account
the Deed of Exchange dated 3™ December, 2006 exceuted
betweel Maharashtra Industrial Development Corporation and
Smit. Kamaling D. Ashar and tegistered under Serial No TNN-
|, 4779 of 2006), The plan annexed hereto and marked as
Annexure 4 depicts the DRA Lands admeasuring 3271130
sq.mits or thereabouts in Black eolour crossed hatched lines.
The said plan depicts the New GINT Lands adnieasuring in the
aggrepale 3501117 sqmirs or thereabouts in the following
manner: {1} part of the Tand thal was leased to Messts, hartiya
Foundry which is oamed by New GINI (and naw by Ajay}and
is I porssession of Ajay is shown in pink ¢olour dash lines: (it}
remaining part of the land that was leased to Messrs. Bhartya
Foundry which is owned by Mew GTNT {and now by Ajay) bul
i3 encrogched upon by sume encroachers is shuwn i grey
colour wash; (iii} the road area ol 166.4% squmtrs which is
identifiad on the plan as Road and is shown on the plan with
white colout; and {iv) the remaining New GIN] Lands which
are owned by New GINL and now by Ajay and are in the
passession of Ajay are shown in pink dotted lincs;

All Parties to this Agreement / Deed confirm the description of
the New GINI Lands and the DEA Lands as set out in the
Segond and Third Schedule hereunder written respectively and
as delineated on the plan annexed hereto and marked as

Annexure L

s —
9 SA
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4.1
(1)

CONFIRMATION OF DISSOLUTION OF NEW _GINL AND

VESTING OF LANDS BY MINAL AND SMITA
OF AJAY

1o light ol what s staled hereinaboye:

INJ:AW::I:!H o Q

; ]I-: Y

: f,'-\.l Jlﬂl L -/;f};‘%

Minal and Smita, in their individual capacity and n in their capaciiy

L ’B""faﬁ

as the heirs of late Shuolilad Ashar record. declare and confiom that

the tinal reconciliation and Foalization of the accounts of the firm

Mew GIMNI has been camied ouf tor thewr absolute satisfaction and

after taking inte consideration all the cHforts and expenses incurred

by Pratap Ashar and Ajay. In light of the aforesaid finalzation and

settlement of accounts and in lieu of the amounts: paid by Ajay to

Minal and Smita under this Apreement ! Deed:

(a)

{b]

o p b
& e - RN

the said Minal and Smifta, in their individual capacity and in
their capacily as the heirs of late Shantilal Ashar do and
cach of ther doth hereby wneonditionally and 1revocably
record, declare and conlimm that the firm of New GLMI
slands dissolved wpon the demisc of thelr father late
Shantilal ] Ashar on 5 Apnl, 1999 and pursuant thersto all
the properties and assets of the said firm New GINI
including the New GINl Lands wested in the surviving
partner of the firm namely Pratap Ashar. Further, putsuant
to the demise of Pratap Ashat, all the properties and assels
of the said firm New GINI including the New GINI Lands
vested 1o the son of Pratap Ashar namely Ajay,

Minal and er}itm in their individual capacity and o their
capacity as the heirs of lare Shantilal Ashar, do and each of
therm doth herchy unconditionally and rrevocably release,

relinquish, transfer and waive all their share, right, title and

interest of every nature whatsoever including but Iagl-"-"- >

limited to their share, right, ritle and interest as the hles 1::-'[

lale Shantilal famnadas ashar andfor any and all ?hare

”x
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izhi, title and interest that they may have in their individual

capacity andfor any claim as co-parceners of otheTwise: i

&L~ |be finn New GINI and the New GINI T.ands in favour of

o

{11}

[}

Ajay, the heir of the last partner of Mew Ginl namcly Pralap

Ashar.
Minal and Smita. o their individual capacity and in their capacity
as the heims of late Shantilal Asbat, do and each of them doth
hereby record, declarc and warrant that in liew of this farmly
arrangement and the amounts paid by Ajay to Minal and Smita (as
stated hereinbelow), it shall be deemed that ail the accounts of the
business and assets, profits and 1osses of the said firm of New (GIN]
till the date of this Agreement has been wade up and duly senled
and neither party shall have any claim of any nature whatsoever
against {the olher and no party shall be liable to the others n respect
thereof. Minal and Smita further tecord, declare and confiom that
light of the aforesaid, the entire 0% sharc and interest of Late
Shantilal Astar and his heirs in the firm of New GINI and its
propertics and assets hereby stands transferred and vested in Ajay

absolutely and voconditionally.

Tn light of the absolute vesting of the New GINI Lands more
particulat!y deseribed in the Second Schedule hereunder written
and delineated an the plan annexed hercto and marked as
Anoexure 4 in favour of Ajay absolukely as the vwoer thereod, the
zaid lands shall cease to be a part of the assets and propertics of the
fitro of New GINT and Ajay shall be entitled 1o hold, own and enjoy
the same 1o his individual capacity and Minal and Smita release and

rencunce all their claims in respect thereol.

Tn consideration of the family artangement and the amounts paid by

. Ajay o Mina) and Smita, the said Minul and Smita, in Lheir

individual capacity and o their capacity as the heirs of late

3 S S5

s k”\y
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Shantilal Ashar. do and cach of thern doth h[.'-rl.-hr' IEI!EﬁI‘I.IﬂIﬁ;[]E[ f( RE,
and irrevocably record, declare and confirm that [Messrs, \Qfanjé ﬁr:}

Foundry never took posseesion ol the said land and did oot use |

ulilise the said land . Further, breaches of several covenants.
stipulutions  and  undenlakings under the Indenture of lease
including puyment of reot, cte., were committed by Messrs.
Bhartiya Foundry. In order to protect the property of the fitn New
CilMI, the said Indenture of Lease was erminated by way ol 4
termination letter dated Sth Qerober 199M) jssued hy Advocare R, D,
Orvalckar at the instructions of his client New GIN] acting theough
s partner Mr. Pratap Ashar. Subsequentiv. the name of Messes,
Bhartiva Foundry was deleted from the /12 extract as lcsscc.‘
Minal and Smita do and cach ol them doth bereby unconditionally
amd irevoeably accept the termination, revocation and cancellation
ol the said Indenture of Lease hy way of the aforesaid notice of
terminaticn and herchy record, declare and confirm that the said
land has been in the possession of Pratap Ashar and thereafter Ajay.
Minal and Smita do and each of them doth hereby uncondifionally
and irrevocably agree and undertake that they shall not make any
clann of any nature whatseever in respect of the aforesand land
andior under the Indenture of Lease whether as the heirs of

Shantilal ] Ashar or otheraise,

In licu of the aforesaid declarations, undertakings, release,
telinquishment, transfer and waiver made / given by Minal and
Smita, in their individual capacily uod in their capacity as the heirs
of late Shantilal Ashar and in liew of the absoluie and final
seﬂlement- of the accounrs of the firm MNew GIMNL, Ajay has agreed
o pay and bas paid simulianeously with the cxecution ol these
presents the fullcrwiﬁg amounts to Minal and Smita, in full and f’ nﬁi-'_ o o

L e R

settlemment of all their rights, title, Interest, claims and dcmﬁﬁdq |n

the pdrlntrbhlpﬁn h_New GINI andfor the New GII‘};} Lands

J{" “\f%_ %h\ -}:‘II{_.. .
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-
and‘or the Jands thal wete leased to Bhartiva loundry In any
nmer and/or form whatsocver: A Aoy J’
manmer r form whatsoover e Tan of J ﬁ} 3440 o0
ﬂ;} ()4 sum of Rs,20,00,00,000/ (Rupees Twenty Crores Dnly] pmd —

by Ajay to Minal siimultancously with thc exccution of thoese
H'\)Iﬁd/ Presenis "'d‘*iﬂum 131}?5‘1 lﬁ“’: payment and receipt

. ,,'9-' whereof the said Minal do hereby admits 4nd acknowledges and
M/ of and fromn the samc and every part thereod doth hereby acquits,
releases and discharges Ajay forevet); T
\%“_‘ cleasey pes Ajay forevet} qudl&ﬁﬁu {08,009
{h}a sum of Rs.20hH.00.000/- {Rupees Twenty Crores c:nlyj,__pald

by Ajay te Smita simultanecusly with the exceution of these

i" presents videIfEﬂ“liﬂ'@?ﬁMa}'mem and  receipt

wo f whereof the said Smita do hereby admits and acknowledges and

'E'(EJ al - af and from the same and every part therend doth hereby acguits,

m refeases and discharges Ajay lorever),

| .
\%{}}* ¥ (vi} Minal and Smita hereby agree and undertake that nelther they nor
ey their respestive heirs, cxecutors andfor administrators shall maka
. any claim of any nature whatlsoevet in respect of the pattnership
1{.13

firm of New GINI and/or the New' GINL Lands including the lands

— hat were feased fo Bhartiva Foundry and no further amounts of any

B

L E Eﬁ- a -ﬂatﬁge whlhtqnew,r shall be p-avahle by Ajay to the said Minal and

p
—

5. TRANSFER AND VESTING OF THE NEW GINI LANDS BY
KAMLINI, RITIN AND KINTU IN FAYOUR OF AJAY

5.1 1o light of what is stated hercinabove:

(iy Kamlini, Ritin and Kintu hereby unconditionally and irrevocably
record, declare and confirm that the Targer Land was purchased i
the namc of Dharmara] Ranchoddas Ashar and the same was

Ty purchased for and on behall of the eriginal lirm Messes. Great India
, , b NE[ Industry. Pursuant to the dissoluion of the (o the DRA Lands
i Tl N 0 —_—

Ty e Mok =N
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{defined in the recitals above) camge to the slﬁgﬁ& af. Ijﬂtjarman:bh ],! vl

Ranchoddas Ashar as the absolute owner in res “TTE'EE"::'-TJ,E“E as
the heirs of late Dharmaraj Raochoddas AsharTLhuzj}szﬂm

Ritin and Kintu arc eotitled 1o the said DRA Lands only, The New
GINL Lands cane to the same of Shaotlal 1. Ashar on dissolution
of the original firm Messrs, Great Indin Met Industry and the sad
Mew GINI Lands wete browupht in by the said Shantilal I, Ashar in
Mew GIMI and the said firm thereafer became entitled to the sa1d
Ivew GINI Lands. The Airm of NMew GINT stood dissolved upon the
demise of late Shantilal T Ashar on 5th April, 1994 and pursuant
thereto all the properties and asscts of the said fim New GIN]
including the New GINL Lands vested in the surviving pacther of
the firm namely Pratap Ashar. Further, pursoant to the demise of
Fratap Ashar, all the properties and assets of the said firm Mew
GINI including the New GINIL Lands vested in the son of Pruap

Ashar namely Ajav,

Kamlini, Ritm and Kintwo hereby unconditionally and rrevocably
rceord, declare and confiem that neither Dharmara] Ranchodidas
Ashar was entitled to the New GIN Lands during his lifetime nor
his heirs namely Kamlini Rinn andior Kintu have any nights of any
nature whatsogver in respect thereof, Though the New GINL were

required to be transferred, the same remaived o be done,

{iit} The Larger Land was sub-divided by Kambini in accordance with

the distribution made under the Deed of [Hssalution dated 12"
February, 1974 read with the Supplemental Agreement dated 22
March, 1976, Several layour and building plans were approved by

Thane Municipal Corporation [Tom time (0 Gine with regards o te

development of residential buildings and & school on porions of the
DEA Lands, Since the Mew GINL lapds belonged w the ﬁi;n N&n o
GINT and consequentially to Pralap Acshar, the said ]and:. w&re lefl -

¢ b
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.I—'ﬁf}%{; ! h:}f@g@hﬂd aml continued to be in the pmsebmun and occupaiion of

W fopy?

Framp Mshar and his son Ajay:

AL

{iv}) Several changes in the revenue records of the DRA Lands and the

New GINT 1.ands have taken place from time 1o time. The Second
Schedule hereunder written records the description of the New
(NI Lands as oo Lxecution Date and the Third Schedule
hereunder writlen records the deseription of the DRA Lands a3 on
Cxecution Crale fatter taking into account the Deed of Fxchange
dated % December, 2006 execuled benween Maharashira [ndustrial
Development Corporation and Smt Kamalini T Ashar and
registered onder Serial WMo TNN-1, 5779 of 2006). The plan
annexed hereto and marked 2s Annexure 4 depicts the DRA Lands
admeasuring 3271150 sg.mtrs or thersabouts in Black colour
crussed hatched lines, The said plan depicts the New GINI Lands
admeasuring In the aggregate 3501117 squmits or thereabouts in
the Tollowing mannet: (1) parl of the land that was leasad to Messes,
Ghartiva Foundry which is owned by New GINI (and now by Ajay)
and is in possessien of Ajay i3 shown in pink colour dash lines; (i)
remaining part of the land fhat was leased to Messrs. Dhartiya
Foundry which is cwned by New GINT (and now hy Ajay) but is
encroached upon by some encroachers 1s shown in grey colour
wash: (iii) the road area o 166,49 sq.mtrs which is identified on the
plan as Road and is shown on the plan with white celour; and (iv)
the temaining New GUNL Lands which are owned by New GINL and
now by Ajay and are in the possession of Ajay are shown in pink

dotted lines.

{¥) In onder to give clfect to the atoresaid fact and to cormecl the

' ?&vmue record and 1o perfect the title of Ajay 1o the said New GINI

Lands the said Kanlini, Ritin and Kinty, in their capacity as the

only’ h'ema and lepal representatives of late Dharmaraj Ranchoddas

" Ry P m

5 " \@ﬁj
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Ashar, with thc unconditional and JrrcmchH 4*-"-1m*rf1 :-lnri

/?:1 3

contirmation of Minal and Smita, do and cach ({f them dc}h%ql(:bﬁgjq

grant, convey, iransfer and assure unto the samd Ajay forever, freg
frum any cnoumbrances and reasonable doubts, AL THOSE
pieces or parcels uf lands bearing Sub-Flot Mos. A2, Ad-X, A5, Ade
Z, Ab and Road 16649 admcasudng 1o the appregate 35,001,417
c.mtrs or thereabouts =ituate, lyimg and heing at Village
Panchpukhadi, Taluka Thane, Dhsirict Thane, Maharashtra, and
mure parlicularly desctibed in the Second Schedule herewnder
wrtten and shown on the plan annexed herete and marked as
Annexure 4 in the manner following: (i) part of the land thal was
leased to Meszsrs, Bhartiva Foundry is shown in pink colour dash
lines; §ii) remaining pad of the land that was leased to Messrs.
Bhartiva Foundry which is encroached upoen by some encroachers
15 shown in grey colour wash; (ii1) the road area of 166.4% sq,mitrs
which 13 Wdentificd on the plan as Koad and is shown on the plan
with white colour; and (iv) the remaining New GINI Lands are
showmn In pimk doaed lines, and hereinatrer collectively referred to
as “the said Praperty” and/or “New GENI Lands™ TOGETHER
WITIT all structures, buildings, nghls, privileges, casemcnts,
profits, advantages, rights, members and appurtenances whatsoever
to the sad Property / New GINTD Lands or any part thereof
belonging 0T in anyways appertaining 10 or with the same or any
part thereof now or at any time heretofore wsually held, used,
occupicd or ergoyed therewith or reputed or known as parl or
tmember thereaf oF appurtenant theveto AND ALL THL ESTATE,
right, title, imtergst, use, inhetitance, propetty, possession, benetit,
claim and demand whalsoever gt law and in equily ol the said
Kamilmi, Ritin, Kintu, Mimal and Smira in to, out of ar upon the
said Mroperty TO HAVE AND TO [IOLD the said Property he;v;lj}

aranted, conveyed, sold. transferved, assured and r.:n:::nﬁ}rm&d ure e S,

intended or expressed so to be LNTO and to the use and !hr:nem of

BT L K\Z TR
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AT ﬁ_ﬂﬁﬁr‘ A mﬂiﬁ’ f‘ﬁ?ﬂd jay forever SUBJECT TO the pavment of all renis, rates,

R e

&y

frxe; u_J]-:SE.mems, dues and duties now chargeable upon the same

at hereafter o become payable 1o the Covermnent andior to the

-f."'“"-.l'.-a-;_-": e
-0 ! ,'l ¥ .-_"."
1rS
TTRR o £
by
e al g
My,

Municipal Corperation andior any ether public body or local
authority 1o the and and intent that on and from the date ol Lhe
execution of these presents, the frechold and ownetship rights in
respect of the said Property shall vest in the said Ajay absolutely
and to the cxclusion of any other person or party AND the said
Kamiini, Rilin, Kintu, Smita and Minal do and each of them doth
herebry covenant with the said Ajay THAT notwithstanding any act,
dead, matter or thing whatsoever by the said Kamlini, Ritin, Kintu,
Minal and Smita or by any purson or persons lawfully or equitably
claming by, from, through. under ur in irust for the sad Kamdin,
Ritin, Kintu, Minal and Smita inade, done, commitied, amiltcd or
knowingly or willingly suflered 1o the contrary TIEY the said
Kamlini. Ritin, Kintw, Minal and Smita now hath in themsebvey
pood right, full power and abselule authority to grant, Convey,
transicr, assure and confim the said Froperty hereby granted,
conveyed. transferred and assured or intended ot expressed so 1o e
LNTO and to the use and benefit of the said Ajay forever in the
manner aforcsaid AND THAT it shall be lawiu! for the said Agay
{romn time to Gme and at all times heteafter to peaceably and quietly
hold, enter upom, nse, occupy, possess and cnjoy the said Propurty
hereby granted, cotveved, transferred and assured with thelr
appurtenances AND receive the reims, issucs and profits thereol and
of every part thereof 1o and fon his own use and benelit without any

suil, lawlul eviction, interruption, claim and/or demand whatseever

~ from or by the said Kambing, Rilin, Kinto. Minal and Stita or from
- “or by uny persan o7 persons lawtully or squitably claiming ur to

"dla?i‘?tm by, from under or it trust for ther AND THAT free and clear

'aq'ig_i-, freely, clearly and absoiutely acquitted, exonerated, released

- ay] forever discharged or utherwise by lhe said Kamlini, Ritin,
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Kintu, Minal and Smita well and sufficiently savad deﬁ:ndzd, L’.EJ-P-L :

harmless and indemmified of. from and against all fﬂrun-:rrmbtﬁu?}@ﬂﬁ

eglates, fitle, charges andior cocumbtanees whatssover had made

|
;
e —

gxecued, occasionad ot sutfered by the said Kamlini, Ritn, Kintu,
Minal and Smita or by any wther person or persons lawlully u\r-,\‘
equitably claiming or 1o claim, by, from, under or in trust for them
AMD FURTHEER that the said Kamlim, Ritin, Kintu, Minal and
Smita and all persons having or lawfubly or equitably claiming any
estate, right, Ulle or imterest at law or in equity m the said Property
hereby granted and conveved or any pact thereol by from under ot
in trust for them shall and will from time to time and at all fimes
herealler at the request and cost of the said Ajay and for no further
consideration do and execute o cause to be done and executed all
such further and other [awiul and reasonable acts, deeds, matters,
things, conveyances and assurances in law whatsoever for (he
betier, further and more perfecilly and  absclulely  granliog,
conveying, sclling, transferring and assuring the said Propety and
every patrr thereof heteby pranied, convewed, sold and transferred
and assured unto and o the use of the said Ajay in manner
aloresaid as shall or may be reasonably required by the said Ajay or

his Counsel-m=law,

It 15 expressly agreed and acknowledged by the [Parties hereto that ﬁ/
the conveyance of the said Property / New GINL Lands is not a B
sale of the said lands by Kamlini, Ritin and Kinlu in {avour of ﬁ%
Ajay but is only to give ellect o the enginal understanding that

the said lands though standing in thc namc of Dharmaraj 5
Rancheddas Ashar {and now in the name of Kamlin) shall belong EF_F

to the oripinal firn of MNew CGINT which has in light of the various

cvents recited hereinahove ultimately vested in Ajay ah-m{,un:]j.f Pt~
and to the cxcluzion of all the other Parties heteto. ;-&{x.u ; ’;_T-M

of ™2
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c ET Eﬁwﬂ Qs a goodwill gesture and fur the efforts made by Kamlini 1o
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sent and confirmation of Kamlind, Ritin and Kintu, agreed

’3""q| / =it “To provide and shall provide 1o Kamlini, residential flats having an
I

aggrezate 12,000 RERA sg.4t carpel area in the now buildings that
shall be constructed by Ajay on the said Property £ Mew GINI
Lands, Kamlini, Ritin and Kintu hereby apree and undertake that
neither (hey nor their respective  heirs, executors  andior
administrators shall make any claim of any nagre whatsocver 1n
respect of the said Pruperty ¢ the said Now GINI Lands and for in
respeet of the partnership firm of Mew GINT and no further
amounts andfor constrocted aveas of any nature whatsoever shall
be payable by Ajay to the said Kamlini, Ritin and Kintu and/or
their ra:ﬁp&tlvn: heirs, cxcculors andfor administrators, This is the

cssenee of the family amangsmett,

(v Hight of Way:

\ Locamimarid sz 1he aforesaid consirueled arga to be provided
F‘IBE' by Aday 1 Rilin in the manner stated above. Kamlini, Ritin and
- Kittg do and aach of them dath hereby grant unto Ajay, his heirs,

g executors, adminisivaters and assigns and all person or persons

_qu claiming by, from, theough, under o in trust for them or any of
_, therm and the persen or petsons owning, uuc.up:,'ing and possessing
the New CGIND Lands or any patt or portion thereof for the time

being and also their agenls, servants, empleyees, Visitors o

.5 P'f'  licensees or persons authorized by them or any of then 1t all times
and from time to time herealter by nipht and day, at isiheir will

m, and pleasure, absolute, permanent, perpetyal and cxclusive Right
of Way through the land bearing Survey No. 412 Hissa No.2{pth,

por 4222(pty and 413/2 admeasuring in the aggregate 1164 sg.mtrz or

A : : . . .
yﬂ;q . thereabouts and more particularly desetibed i the Fourth
|:= i e 1 ..'
f.-’::‘:“ @ Schedule hercunder written, (he site and course whereof s
A HeA TR
TELA 7R o [
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delinealed in blue calowr lines on the plan '[hﬂlrﬂﬂf,ht:rtlu .-:II'II'lE;‘{Ed 1{""3;':'
11F bl .
and markcd az Anmexure “1% (hereinafier re ti!l_lired_ tﬂ/qﬁ_tlh?sdtl%ﬂ )

Right of Way"}.free of cost and withour the payment of any
consideration money. for the purpose of ingress 1o and cpress to
the Mew GINI Lands and/or any part or portion thereof and’or any-
other adjoining lands acquired by the =aid Ajay from time to time
wirth full, free, unhindered. uninterrupted and wnrestricied righl
and liberty by foot with or withowt animals ot oo cars, wagons.
tractors, engines, motorcars or vehicle(s), laden or uoladen to go

pass and repass over the said Right of Way.

AMNTY THAT the said Kamliog, Fatin and Kintw de and cach of
them dath hereby covenant with Ajay and hiz heirs, executors,
administrators and assigns that the said Right of Way shall be
appurtenant and annexed to the New GINT Lands andfor any part
ot pottion thereol andfer any other adjaining lands acquired by the
saldl Ajay [rom Gme to time and shall run with the New GINT
Lands andfor any pant or portion thereof andlfor any other

adjowing lands acquired by the said Ajay from time 1o lime.

AMND THAT the said Kamlini, Ritin, Kirmtu and Ajay do and each
of theny doth hereby covenant with each other that they shall keep

the said Right of Way unbuilr and open o the sky forever.

AND TTIAT the said Kambind, Ritin and Kinte do and each of
them doth hereby {urther covenant with MAjay and his heirs,
executors. administrators and assigns that that the said Ajay and
his beirs, vxcentors, administraters and assigns shall bave the right
to lay, under, through the said Right of Way pipelines, electrir;

cables and other conveniences a5 may be required and for th,h‘ﬁﬁi* J{Iﬁﬂ\-‘-‘x

F ik '\-."" "t " :_:'o.
purpose to dig open lhe said Right of Way land. as mt_l_ _v.hen 5, e %‘a‘t
neccssary  PROVIDED THAT the Ajay  andior |h|‘-‘. ‘hen'q j} :' '-“5‘
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b - fp_)".ﬂ F"Eﬁf!ﬂtﬁ‘@ administrators and assighs shall al their own costs

fﬁ] /*-:nﬁ" =

restore the said Right of Way, 1o ils original condilion.

{15}

AND THAT the satd Kamlini, Ritin. Kiniu on the one hand and
Ajay on the otner hand further agree and undertake and covenant
with each other that the said Kamlini, Ritin, Kintu on the one hand
and Ajay on the other band wil) hercalter maintain and keep the
said Right of Way land in good repairs and working condition and
shall incur all costs charges and expenses related thereto In equal

share.

AND THAT the said Ajay andior his hefrs, execotors,
administtatore and assigns shall be entitled W represcot 10
povernment bodies apnd authorities including but not linuted to
sanctioning bodics and anthorities in respect ol the Right of Way
granted hereby and procure such sanctions and permissions as
may be cegquired by the said Ajay and'or his hcits, €Xecutors,
adiministrators and assigns for the purpose of developing and
selling the said New GINI Lands andior amy part or portion
thercal which shall be binding on the sald Kamlini, Ritin and
Kintu and their respective heirs, exccuters, administrarors and

ASSIENS,

Covenant for production of title ducuments:

The document of title related (o the said New GINT Lands, i.e.. the
Indemure dated 08™ April, 1950 made between Govind Shaligram
and others therein referted to as Vendors of the One Part And

Dharmara] Ranchoddas Ashar therein referred 1o as the Purchaser

g;-f' the Other Part and registercd with the oftice of the Sub-
:. .E:i:é_‘g.iiﬁuar ol Assurances at Thanc under Serial No.228 of 1950, is

. alsi;"ithc common document of title of the DRA Tands vwned by

K4filini. The said Kamlini, Ritin and Kinlu herelry agree and

.{;_l_. ¥, i ?{zfzﬁx
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undertake that till the completion of the prjttt.b thl IT be
developed by the said Ajay andior h

haire o ur

ﬁ'jr:'_.a—F'”F

administeators and assipns on the New GTNT Lands and every part
thereof in all respects including execution of the mnve;-,rance nf
the =aid New GINI Lands and the buildiogs that shall "he
constructed thereon in favour of the orgonization of the flar
putchasers / allotees of the Aals ¢ premiscs in the buildings that
shall be constructed on the Mew GINI Lands, the said Kamlini.
Ritim and Kintn shall net deposit andfot handover the said
lndenture dated 03™ April, 1950 with any person or parly for any
purpese whatsoever or in pursuance ol any lransaction whatsoever
including bul not limited in pursuance to the sale or development
of the DEA Lands, mortgage of the DEA Lands, morigape by way
ol deposit of title deeds, or otherwise. The said Kamlini, Ritin and
Kintu hereby agree and undertake that the said Kamhni, Rilin and
Kinta shall provide inspection of the original decuments of tille o
the said Ajay ancior hus heirs, cxccutors, administrators and/py
assigns and'or any other person or party a3 may be instructed by
the said Ajay and/or his heirs, cxecutors, administrators andior
assigns within a peried ¢f 3 (ihree)y days from the date af the. 5,;1”:1
Ajay and/or his heirs, executors, administeators and: ?’i&;gna

requesling the said Kamling, Ritin and Kintu for the sam

All Parties hereto record, declare and confirm hat nunﬁnf them

— 'I. 1.
have the original documents, wntings, deeds, records, ete te rmg."' e

ta the firm of HEW CINT and in case il the same are Forund hen

they shall prompthv handover the same to Ajay.

The entire Larger Land comprising of the DRA Lands and the
MNew GINI Lands are forming a part of ihe common layoul plans
that have haen sanctioned by Thane Municipal Corporation from

time o tine, Smee the DRA Lands are held n the name of

e Pt g
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[ = 6Li S ,};A_r:,h' ﬁaﬁqw?r the government and other sanclioning authoridies imay

camlini, Ritin andfor Kinlu e sizn  applicaliens,

ibns, wrilings, forms, ete, that may be required to be
submitted from time to Gme in respect of the DRA Lands and the
New GINI Lands for the development of the New GINT Lands
from time (o time. In order to cnable Ajay to develop the Mew
_[;‘11‘2 G Lancds without any dependency and hindrance,  Kamlini,

Ritin. andfor Kinty do and each of them deth hereby authorise

Ajay to sign all applications, declarations, wrinpgs, forms, efc,

m that may be required 1o be submitted from time o fime in Tespect
: . of the DRA Lands and the New GINI Lands for the development
* of the New GINI Lands from time o time including any revisions
_2 andior applications related to the common layout plans, ele, ‘Ihe

irrevocable Powet of Attorney 1o be provided by Kamlini, Ritin
and Kintu shall contain the necessary clauses relating te the

afvresaid rvight and authorization ol Ajay

6. CONFIRMATION OF MEERA
6.1 Meera hereby records. declares and conbioms that:

(i1 Ajay is son of Late Pratep Jamnadas Ashar and Meera i
daughter of Late Pratap Jamnadas Ashar and are the only
heirs and legal represeniatives of late Pratap Jamnadas
Asbar,

(il  Meera is martied since 28 years and is residing in Bengalury
with her husband and children;

(ii} Meera was not interested in the afiairs of the firm New GINI
andior the said New GINT Lands and docs not wish to claim
any Tight, title andior interest in the partnership finn of New
GING and/or the said New GTNL Lands:

(iv) Mcer is awarc and hereby accepts the desire of her faiher

J;__;-:f_' s L late Prajap Aszhat that the New GINI Lands / said Property
;:.; ' . % and confirm that she has released and relinguished all he
s o ' :
iy we® 3 k<0 fy
hw;-'.:il';';' o g m
IiT.-”Iﬂ‘II i ] 34 s m"m {'}J:__.
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6.3

oghts in said New GIMINT Tands without *ﬂtll‘m.g_%[]";' T —
LY I
consideration { money and free of cost and sarhe-ahuuld yEst i ] ;.:I

absolutely in favour of her brother Ajay

Meera, oul of natural love and affection rhat s

brather Ajay and fot no considetation, hercby releases and
relinquishes all her share, right, title and interest of every nature
whatsoever including but oot hmited o her share, right, title and
miterest az one of the heirs of tate Prulap Jamnadas Ashar and’ar
any and all share, right, title and interest that she may have in her
individual capacity and’‘or any cloim as co-parecocr or otherwise,
in the firm Wew GLN] and the New GIMI Lands: in favour of
Ajay, the heir of the last partner o New Gini namely Pratap

Ashar, unconditionally, imrevocably and absolutely.

Meera hereby agrees and undeniakes that neither she nor ber heirs,
excoutors and/or administrators shall make any claim of any
nalure whatsacver in respect of the patnership firm of New GINI
andfor the MNew GINI Lands and no amounts of any nature
whatszaever shall be pavable by Ajay 1o the said Mccra andfor her
heirs, executors and/or adminisitalors. This 15 the eszence of the

family arrangement.

OWNERSHIP RIGHTS (OF AJAY

In light of ihe aforezaid, Ajay has on and from the Execution Date
becorne the abselute owner of the said Property ¢ New GINT Lands
mare particularly deseribed in the Second Schedule hereunder
written in his personal capacity to the exclusion of all the other
Parties hereto and shall be abzolutely entitled to deal with the ;;;ud: __.—':“3

Property ¢ Mew (iini Lands in such manner as be may deem aﬁt;alfd

proper including by way of development, sale, mortgaye, LI%Itt B ‘- d

"'L E ; T
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“Ajhy .%If}a;lll be entitled to the entire development potential relating 1o

i ——— L., .
H 2"
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the—Mew-GiLNI Lands and cvery part and portion thereof including

Tut not litnited to the entite present development potential of (e

7.3

said Mew GINI Lands iopether with the enhanced, future and
estimated’projected’envisaged, TSL  Premium  F5I, AR,
development tights certificates, TDR, and other develapment
poiential, bencfits, potential, yield, and/or advantages, and/or as
may be available on any account whalsoever, andfor any other
rights, benefits and‘or any floaling rights of any nalure whatscever,
and by whatever name called, including fungible FSL, additional
FSI, special FST, compensatory FSI, inceative FSI, paid FSI, Lthat is,
or may be, available, or acquired, under any applicakle law, or
otherwise hewsoever, including by way of handover and/or
transfer, to any governmental authority or persons, of any part’s uti'
the said MNow GINI Lands andfor othetwise. Ajay shall be entitled to
load the said develepment potential as permitted under applicable

law and shall be entitled 1o all kenefits derived therefrom.

This Aprecment / Deed shall be treated as a finul conveyance of the
said Properly / New GINT Lands alongwith its entire development
polcntial in respect thereof in favour of Ajay in his porsonal
capacity with full right to deal with the same in such manner he
may deem [t and proper including but not lmited o sale,

development, mortgage. etc.

Ajay shall be entitled to update the revenne records with regards
therclo. All the other Parties to this Agreeinent ! Dowd, agres and
undertake o co-operate with Ajay to get the some done as

expeditivusly as possible,

44



7.5 Ajay has been and shall continue 1o be in possession of the said f/

Th

- said Larpar Land, a sum of Rs,

-?E-S.T. Toue PL“WWE LADA S piq h\n,ﬁb«.
O

Property £ New GINI Lands more particalarly set oot in the Second
Schedule hereunder writtan.

By an (rder dated 9 September 1999 u/s &(4) of Urhan Land
Ceiting  Act the competent authority held that land aren
adeneasuring 903275 sq. mitrs. 15 sumplus vacapt land held by
Drharamraj Asbhar and others in the Larger Land. Dharamraj Ashar
and others were granted exemphion w's 20 of the Act on terms and
conditions therein contained in order dated 29 November 1999,
Urban Land Ceiling Act is since lapsad. In order to remaove all
conditions levies for exemeption w's. 20 ui thL t in respecl of the
G -F 1":' B?Ch-m,n paid by Ajay

and e said as issued ils NOC lor the

transker of the said Property / New GINL Lands by Kamlioi io

I

RES'DL[TTIGH CH" ALL DISPUTES AND NFFERENCES

favour of Ajay.

All Farties record. declare and coodirm that all their disputes and

b

-I-'--.

off

i Ve

differences have been cordially resolved and all Pacties shail adhere e

1o 1the understanding armived at and recorded in this Agrecment /

Diged. Parties shall fake all steps 1o withdraw all and any litigations _

filed by one apainst the other. T Tﬂ T -

FINAL AND IRREVOCABLE

oI Lw”‘ fos3

(L} The Partics apree and undertake that the understandipg recnrdcﬂ c‘/au}

herein 1s final, bindmg, irrevocable and irceversible and shall be
binding an alt Parties and their respective heirs, executors,

acministrators and assigns.

{i1) The Parlics aprce and undcrtalr.{: that they shall do, cxccutc ﬂ’nd :

perform all acts, deeds, matters and things and sign and E::-.n:n:utc' '.

all writings, in future, as may be nECEssary and reqmreé ko _E,we;
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f' ﬁJﬂ‘I"UTvzu to the family arrangement and which shall bc

g’g/ﬁiﬂ-—-—'mms& lent with the terms hereok.

14.

(iihinal, Smita, Kamlini, Ritin, Kintw and Meera have
simultaneously with the execution of Lhese presents executed
their tespective imevocable powers of attomey n favour of
Ajay to give cffect to the wrms agreed under this Agrecnient !
Deed.

NOTICLS

All notices and other communications herete 1o be given under
this Apreement shall be n writing and delivered (iy by hand
against a receipt of delivery, ur (i) by Registered Fost AT, or
{1i1) by a courier service having a acking lacilicy, addressed to
the Partics at their respective addresses specified in the name
clause hercinabove, or af such other address as 1s from time to
time designated by the Party receiving the notice. Any such notice
that is delivered in accordance hercwilh, shall be deemed to be

received when delivery is received, or relused, as the case may be.

MISCELLANEQUS

This Agresment ¢ Deed supersedes all prior  discussions,
negotiations. correspondence, understandings, writings, dralls, and
communications {verbal or writen) held, or exchanged, by and
berween the Parties andior their respeclive represcntatives, in
relation w the family anangement, and any alterations and
modifications to this Agreement ¢ Deed shall he effective, valid
and binding, only if the same are recorded in writing and signed

by the Parbies.

- 1h2, All Parties shall withdraw / cause to be svithdrawm / dismissed all

. s'{uch pending suits, proceedings, complaints, objections that may

hav been filed by one against the other. A power of attorney o



11.3

REEEEE

5'r 2L 4 Jmfhxﬂ@fjﬂ:'}

this cffect has been execuled by Kamlini, Rilin, L,uu__'_'-.flma! and

Smita in favour of Ajay authonsing him 1o w:thdnw:u ﬂnd\ir file it

il oy ———a
- —-

congsent terms i required in such pendinp pruceedmbs. If conzent
terms are to be filed then this Agreement / Deed shall either be
1led or the contents of this Agreement ! Tdeed shall form the basis
of the consenl tomms that shall be drawn up. Kamling, Ritin, Kit,
binal and Smuta do and each of them doth hereby agres and
undertake that shall appear in court of their personal presence is

required Moe the aforesaicd purpose.

The fatlurc or delay of a Party to msist upon strict performance of
any of the erms of this Apreement, shall not be constroed as a
waiver of 45 a relinguishenent of fuch rerm, provision, optien,
right or remedy, but the same shall continue angd remain in full

[orce and cffect and available.

1.4 The Parties herefy irrevocably ageee, confirm and undertake as

Tobliras:

{1} this Agreement ! Theed and the family arrangement herein,
have been entered inle, agreed wpon. accepied and executed by
the Parties without any force, duress, pressure or unduc
influence being practiced upon themn by any persons; and,

(i) the Tamuly arrangement, and the distribulion under this
Agrecment ¢ Teed is fair, gquitable, reasonable and based on
the mutually agreed and accepted intemal valuation thereof,
which valuation shall not be challenged, disputed, or called

into question, i future,

11.5. Motwithstanding anything hereinbelore contained, all the habah‘t:.?“ y

|,|.-‘- {F:_l:l.:"h
for income tax ineluding but not limited 1o income tax ) ‘ﬂ?n e £,

v = g
L o Pk

persenal income ineluding capital pains tax of any [‘éty heretr:r ” i

= |

including interest and [:H:nﬂlhe*-. imposed in respect thereEc:f shiall be S <o)
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2 = ERnaUk 11)94‘1‘1:3% d paid by the Pariy who is the recipicnt of such income or

deemed|to be the reeipient of such income and such Parly shall
4y [0t

indemnily and keep indemnified the other Partics against such
liability and all ¢osts, charzes and expenses incurred om that

account.
11.6 The original of this Deed will be retained by Ajay.

11.7 The stamp duty {if any) upon this Agreement shall be bome and
paid by Ajay.

118 As required by the Income Tux (Sixteenth Amendment) Rules,
1038 the Permaneit Account Number (FPAN] allotted o the

Partiags are as undcr;

Sr.No, | Name of the Party | Pan Ne.

| Ajay Ashar ADBEPA3930]

In Witness Whereof the Parlies have execuled this Agreement the

dav and vear first hercinabove wriften.

The First Schedule Above Boefer T

(Pescription of Larger Land)
All those pieces and parcels of lands all situate. lying and being at
Village Panchpakhadi, Taluka Thane, Dstrict Thane, Maharashiva and

. ¢ _hedring the following Survey Nos., Hissa Nos and areas:

fen * PR » )Y
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5.No | Hissa Kharab s oW ‘5'\’?/3“4
. NO issa | Arca araba ASSCEEmMent, | : P
Pl 9 aa—
M™o. A AlC As. P, B i, f
412 |3 3.15 (-3 12700
422 2 t-11 0-o 2-1-1
4273 P 0-4 0-0 {-3-0
425 |E 0-39 0-4 i | Bk
426 | - 2-25 14 =14 29-5-1}
2% 1B | 0-6 0-0 200
440 | 1 2-31 0-17 A-4-)
443 1 1-12 Q-21% 10-14-0
13 0-1 0-14 0-1-0
¢ 4 (k-0 - 34 -
484 - 1-27%% 1- 4% 12-1-0)
23 3 0-5 - 0-3-0
16-17%% 1-16 %
Taotal :
. Alres Cunthas
Area
17
34
ol - '_::g‘:}‘);ﬁ
%/ - Med i
ot e "
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"he Second Schedule Above Referred To.

(Description of New GINL Lands)

All those picees and parcels of lands all sitvate, Tying and being at

village Panchpakhadi, Taluka Thane, District Thane. Maharashira and

bearing the following Sub-Plot Numbers, Survey Nos.. Hissa Nos and

Cif

w7
e

50

AL,
Sr. No, Sub-Tot No. | Survey b Area {in sq.tmrs} |
1. A2 412:Hpt) 4740 |
4222(pt) 490117 |
2 AdX 425/2(pt) 1970 J
426/pt) 13350 i
3. A5 484(pt) 6116.49
i 473/2 300
425:2{pt 11080
4. Ad-¥, 4401/ 1{pt) §326.20
426(pt) | a0
. e
5. A6 426(pt) 3630 ]
440/1{pt} 3433.94
azeipy 306
' (encraached area
showr 1 gTEY
colour wash on
N the plan)
g Tl T
J‘" & | Road Area 16649
wi 3
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TOTAL ARBA. | 350]] .IE b /ﬁf} el
The Third Schedule Above Referred Ta:
{ Deseription ol DRA Lands)
All those pieces and parcels of lunds all slluate, Iving and being at
YWillage Panchpakhadi, Taluka Thane, District Thane, Mabarashtra and
bearing rhe following Sub-Plot Mumbers, Survey Mos., Hissa Nos and
ATCAS:
br. Mo, Sub-FPlot o, .Surw;Hu- Area {in sq.mt1s}
L. Al 421:2 585113
42212(pi} 1267
= 4132 pt) 1530
41273(p) 360 |
2. A3 d122{pl) 1575.75
42212 (ply 80T =
3} A4-Y 425:2(pt) 79()
) A26{pt) (403327
440141 1140
4. A7 412:2(pt) 10061 .92
S A8 | 428 1(pt) 700 i
— #h THE Bl
426{pt} 1525.49 A
425/ pt) 7321 e el
e s 8 ] el
. ARA(pL) P76 [T | p
‘.-' "_'":_J-" .-..' F
p-":’" fy m 4\ P WA
o
L F AN
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i OTAL ARE 3 i 3
W\ [ ot | TOTAL AREA | 3271156

--.-___l:w the withinmamed Rittn
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Land exchanged with MIDC in 2006 in Survey Ne. 41372, 412/3/8,
41151 and 412/ 1A 2410 s5q. mlrs,

The Fourth Schedule Above Referred Ta:
{ Descriprion ol Right of Way Land)
All those picees and parcels of lands all situaic, lying and being at
Village Panchpakhadi, Taluka Thanc, District Thane, Maharashtra and

hearing the fallowing Survey Nos,, Hissa Nos and areas:

' 8r.No. | Sub-Plot No. Survey No. | Area {in sq.mtrs) |
L Al 412/2(nt) |
2. Al 42272 pr}
3. Al 41312 '
|. | Twal Area 1164 Syq. Mirs.

SIGMED AND DELIVERED
by Lhe withinnamed Kamlini
KAMLINL ASHAR

in the presence ot

S1GWED AND DELTVERED

_'_erm ASHAR =)\ “\

in _1h-l.=,l presence of.,




t}; '
SIGNED AND DELIVERED
by the withinnamed Kintu
KINTU KI1SHOE BATAT

in the presence of.

SIGNLED ANL: DELIVEREED
by the withinnamed SMITA
SEOTA PAMEAS PALLEL

in the presence of .

SIGNED AND XELIVERED
by the withinnamed MINAL
MINAL SAMLELEB SATA

m the presence ol.

ROA =N L/
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SIGWNED AND TXE LIVERETL?

by the withinnamed Ajay
AJAY ASHAR

in the presence of.

SIGNED AND DELIVERED
by the withinnamed MEERA
MEERA TTIMANSHU ASHAR

in the presence of.
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T By o 0 G203
3C / 31—
RECEIVED of and fron: the withinnuamed ﬂj‘i}-‘ il .‘:.LlITI

Rs.20,00,00,000/- {Rupees Twenly Crores Cnly) l:_umuu1ta.n.a:~r.1u:~.l:,.f -p_r j_ NI Fﬂd/
ihe date hereof vide Topam 23230 % in full El‘!d lmal settlement,

RECEIFT

Withess: I say received:

s Guikis (P2

2 W SMITA PANKAI PATEL

AT,
e -',.F;LI_-{ ,:-' r b -I.-. A .,
- ™ ..
b TR ol 2
Sy |':' "-_r ¥ y g 1
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RECEIPT =
ye /99

RECEIVED of and from the withinnamed  Ajay 4 sum of _
A oA eof it g TES
Rs. 200000000~ {Rupees Twenty Crores Only) 1[n_;irrmltzlmar.umaly from 2y g4 4o ”.,/x
& r il d -
the dale herenf\rid&fnﬂ amasl o E?Ea’fu! an?.flﬂﬁnal setlement. v

h
=

Withess: | say rcooived.
l/’ﬁl/‘”:d_“f"} gnt?
|G -E .r""'d::.'

-
2. W MINAL SAMEFR SATA
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