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CONSORTIUM AGREEMENT
i ) P e e
THIS CONSORTIUM AGRREMENT is made and executed ad Gorakhpur on 3%
| day October 2019.
0% .. . BETWEEN
i Aisshpra Lifespaces a Partnership Firm, having its Registered Office 2™ Floor
Baldev Plaza, Golghar, Gorakhpur- 273001 (hereinafter referred to as the ALS) through its
f  Authorised Signatory, Shri Atul Saraf, duly authorized vide Letter dated 03-10-2019. ©
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B.N. Textiles and Investment Pvt. Ltd. a company incorporated under the provisions
of companies Act, 2013, having its Registered Office at 277, BB Ganguly Street, 5™ Floor,
Room No. 505, Kolkata-700012 (West Bengal) (hereinafter referred to as the “BN.”)
through its Authorised Signatory Shri Atul Saraf, duly authorised vide Board Resolution

dated 03-10-2019.
AND

~

VS. Textiles and Finance Pvt. Ltd. a Company incorporated under the provisions of
Companies Act, 2013, having its Registered Office at 277, BB Ganguly Street, 5" Floor,
Room No. 505, Kolkata-700012 (West Bengal) (hereinafter referred to as the “VS”) through
its Authorised Signatory Shri Niskam Anand duly authorized vide Board Resolution dated
03-102019. ... 0.« el

‘ ‘I : »
- Aisshpra Life Spaces Pvt. Ltd. a Company incorporated under the provisions of

Companies Act, 2013 having its Registered Office at Saraf Sadan, Chak Jalal, . adhi
S

For Aisshrty Life Spacessy v
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Nagar, Gorakhpur-273001 (hereinafter referred to as the “ALSPL.”) through its Authorised
Signatory Shri Vikas Kejriwal duly authorized vide Board Resolution dated 03-10-2019.

BN, VS8, ALS, ALSPL hereinafter to as the “OWNER” (which expression unless
repugnant to the context or meaning thereof, be deemed to include its nominees, successors,
wholly owned subsidiaries and the permitted assigns)

WHEREAS all the above mentioned parties entered and executed this CONSORTIUM
AGREEMENT to form a Consortium of Developer Companies with the object of submitting

the proposal for the development of various Complexes including but not limited to

integrated Township in the State of Uttar Pradesh for selection of Private Developer for

development of various complexes h:chi&ing but not limited to integrated Township in the
State of Uttar Pradesh. _ L

NOW THIS CONSORITUM AGREEMENT AND ITS TERMS AND CONTIONS
ARE WITNESSETH AS UNDER. VS, T

' FOTHTaIEE Py 1 o)
1. LEAD MEMBER Plia QR __

L BN ‘ ILES & IN TMENT
Signator} I/
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i
! 1.1 All the Consortium member, have mutually decide to appoint M/s Aisshpra Life
i Spaces as Private Developer as Lead member.
. ; if"‘-?. Rt

3 2. AIM:AND SCOPE OF CONSTRIUM AGREEMENT

21 The sole aim of this Consortium Agreement is for the development of the various

properties. ' '

f 22 The Lead Member shall prepare and submit a joint proposal for the selection of the
} Developer Consortium to design, develop, finance, construct, sell, operate and -

maintain the said Properties.

3. SHAREHOLDING BASIS IN CONSORTIUM

3.1  ALS shall act as a lead member of the Consortium.

32  The Shareholding of the members of the consortium shall be decided as per the
Partnership Deed of ALS 0

For Aigshor. -
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4, PROJECT MANAGEMENT STRUCTURE AND ROLES OF THE
MEMBERS: '

4.1  ALS as Private Developer as per definition of Gorakhpur Development Authority
will arrange for land and finances for the project.

42  All members will bring théir Lands & finance in consortium for the purpose of the
project. . . . T A0

‘4":{ T :'.‘;.. : 4,' s : -

5. FUNDING ml) BASIS ' OF :'SHAR]NG THE EXPENDITURE AND
REMUNERATION:

51 Up to the Allotment of the Project, all cost & land relating to the Project shall be
borne by the consortium members.

5.2  The Consortium shall raise loans from the Financial Institution/Banks for the project
and any shortfall in the financing of the Project shall be arranged by the consortium
Lead member as mutually agreed by the members of consortium. ?‘\ \.SQ B

For Aisshprza & &
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3.3  Upon completion of the Project any Profit/loss shall be shared by the Consortium
members as per the Partnership deed of ALS.

6.1  Governing Law: This Consortium Agreement shall in respect be construed in
accordance with the Laws of India, as amended from time to time and in the event of

conflict between the provisions of this Consortium Agreement and the said laws the

i
i
i 6. GENERAL TERMS AND CONDITIONS
i
i
; later shall prevail.

6.2  Force Majeure: Nop@:'gf the members shall be held in default in the performance of
the obligaﬁqn_-iin{‘ief this Consdrti;mn_‘ Agreement, in such circumstances of force

i majeure, that*xs to’ say';_' éi;émnstd!;?qs shall include, but without any Limitation to
war, civil'éommotion, -rio_'ts,.“ act of God, Government action. In the event of force
g majeure, the member of the Consortium Agreement undertakes to consult each other.

6.3 Settlement of Disputes: All members agree to settle amicably all disputes arising
out of or concerning this consortium Agreement. In the event of the members failing 3
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6.4

© 6.5

‘ docgmpl}ts and information exchanged between the members, for the purpose of the

to amicably resolve any dispute in the foregoing manner, the matter shall be referred
to the arbitrator to be decided mutually, whose decision shall be binding.

Waiver: The waiver of any member of any breach of any terms of this Consortium

Agreement shall not prevent the subsequent enforcement of that term, and shall not
be deemed to be waiver of any subsequent breach.

Totality: This Consortium Agreement embodies the entire understanding of the
‘members and there are no promises. Terms, conditions or obligations, oral or written,
expressed or implied other than those contained herein, and variation, modification
or alteratior of any of the provisions of this Consortium Agreement shall be binding
on either party unless reduced to writing and signed by them or their duly authorized
representatives as amendment to this Consortium Agreement. This Consortium
Agreement also supersedes all previous communications and other consortium
agreement between the members written or oral of this project.

Confidentially: All members shall be under obligation not to disclose any
information of terms of this Consortium Agreement to any Third Party. All

2
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project, shall be treated as sfriétl'y coﬁﬁdéntial by the other members and shall not be
shared by any other outside agency except the Government ot Utter Pradesh.

i
6.7  Notices: Any notice required pursuant to this Consortium Agreement shall be give in
writing and shall be delivered by hand under acknowledgement or send by facsimile
to the party at the address appearing in the beginning of the Consortium Agreement.

6.8 Modification Amendment: The terms and conditions of this Consortium Agreement
may be modified/amended as may be stipulated by the Government of Utter Pradesh
and mutually agreed by the consortinum members.

T

Validity

69 (i) Termination of consortium’ ééreement: This Consortium Agreement shall be
terminated upon the complairits of the party.

(ii The consortium agreement shall be valid and enforceable till the completion
of the Project. <O
o
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6.10 Miscellaneous/Liability:

Nothing in this shall be construed providing for the sharing of profit & losses arising
out of the efforts of any of the members, except as may be provided for in any resultant sub-
contract or Consortium Agreement between members. In no event shall the members of this
Consortium Agreement have any obligation or liability to the other nor shall any remedy be
available to the other members, except as expressly written herein. No party shall be liable
for any financial compensation arising out of the termination of this Consortium Agreement,
to other members of this Consortium Agreement. No party shall be liable to the other
party/members for any indirect, incidental, special or consequential damages however
caused, whether as a consequence of the negligence of the one member or otherwise.
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) IN WITNESS WHEREOF thg members have executed this Consortium Agreement on the
: day, month and the year ﬁ_rstﬁq’reinabpyg_wxjitten in presence of the following witnesses:
jFor Aisshpfa Yife Spaces.__c g .y

WITNESSES:

1. Micoreae RAy s /e, ,{,.L‘ /\z,w]'j(m

49, Vindbasira Nogon, Boug Lol , Gorbectpon,
. 2 Raman Ji Cpesdhony s fanborscd
A.N. Shukla
Advocate
_ Date 03/10/2019
:
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