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CREDIT ARRANGEMENT LETTER
March 31, 2014

Aensizgzance Holdings B Develorers Frivate Limilod
Mo, 30, Bemaizzance Lancmarks,
™ Cross, 8% Main,
Malleshwaram,
Barcalors - BEIOES

Kind Attn : Mr. N. S, Ramanj '
Dear Sir,

Re: Financial assistance by way of Buoes Term Loan augregaticg ta Bs.A50.00 millicr

Flease refer e owr earliar discussions with you Ter finansial assistance requised oy vou. We sre, &l
your requsst, agreeable to provide f extand to vou the Facility [as dofined in Ansexurs | hareta),
gubject o the terms and conditions sel oul in tha Anrsxure | hereta and the agreomonts
dazurnents to be execulud in connectian with the Facility,

i cass the above termes and condilions are aceeptable to wau, we reoues? you o retarn the
duplicate copy of tho Lattar duly sigred in token of acceplanco by your agthorisen OfSoial. Alsn
atiarge 1o furnish to us two certified true copies of the resolutinne passesd by vaur Baard of
Jirectars S Caommittes S Membere as por our presebed preforra which iz atdashed,

Fleasa rote that this communicat'on shauld not be construed as giving rise o any binding
chligaliun on the part of ICICI Home Finance Company Limited urleas yau kave returned tho
duplicete gopy of this Letter culy signed in token of acceplance and signed |/ exscutad the
anrecrmoents [ documents inconnaction with he aloresaid Fazilities.

Unless [CIC] Home Finance Company Limiled racaives duplicste eopy of tis Letter, duly sigred o
token of accoptonea, within 13 days frem the dale of this Leltar and urlass agreemenss
vocumeants are signed / execuled in respect of the Facilittes withir 43 days from Whe gole of ki
Letter, Lhe Qffar shall autornatically lapse without any [urther cammuricatizr from (CICHHeme
Finange Comparry Limited | unless the validity of the Offer is expressly extendued / rovive:d oy the
Bank in writing,

Yours faithfully,

For ICIC] Homes Finance Company Limited " Far ensiesanee T
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ANMEXLURE |
TEAMS AND CONDITIONS

DEFINITIGMNS

Borrosar

| Facility

Lender

Faitity

Agreamenl

Mg, Fenaiszanco Holdings & Developers Private Limited IBHDFLL, & company,
incorporated under the Comaaries Act, 1968,

Rupes lerin lean not exceading Be. 480,0 millizn ("RTLY

(ha Londer shall ae antitled (o roview the geriormance of the Borowesr o
relation ta tha Prolects, on an annusl basis or sush ether fregbensy as i
.JI_.-\._.IJL.J [y the |Lendsr from l||r1& ll_l fime.

CIGH ome Finanze Compgar Ty L|r'|1|t"".'J

| The Facility will be mads available under & farility agrooment which will ing el
linter-a alip, provizians, which are n form and subslance saftistactosy Lo e
_Eﬂdnrl und also in ageardance with the terims hersat,

Aulhorised
Tayrrants

Aooount Bank

Praperty 1.

Froperty 2

Property 2

Security lrusioe

[l amuunls pavahle by the Barrower to Loncder

Ay SEuurlw trustee as mulually agresd unon L1',.r lhu Lencler and tna Borrower,

101 Bank Limvited

2l that siece and narcal af fand bearing survay nos,. 18%, 86,187, 187, 1872,

t0/9 B 100 sl Basavanepura Willaga, KR Puram Habli, Sangalore East Talax

admeasuring approximately 13 acres 24 guntas including structure thergan,

both nresent & futare, : -

Al that pieca and parcel of land nearing BBMP Klata no.d2 (Pl Sy Mo, 43 (py, J

B. Kavel Rensissance HWY Valley, Yelaharka [chli, Bergalars Morth Telak,
HBangzlare admessuring approsimately 48790 sq. [l including struclure
.[qerec-n both presanl &7 IJtLrE.
All the piece and parcol of land bearing bur-..-l..':.- Mo, 6828, 7071 and 714

sityated at Allalasandra Village, Yeluharka Hobli, Baroalore Morth Taluk
agrmaasuring appraximately 246,114 sq, 77, including all the strusturas lheicon

bath present & tuture.

Froparties

Fraject 1

Proporly 1, Praperty 2 and Properly 3 are collactively referred ta as Properties
grel Ba the contoxl (Ray pRIMit or require, mean sy or sach of the Property |
Property 2 and Froperly 3.

Fhazal |

Brsidential project Benaissance Mamurs Walk Phase [with total saloable aiza of
spprowimasaly 298,034 sq. 7t baing develeped by tha Sorrower on Property '1 |

Plase 1l
Residential projoct Renaissarce Malure Walk Phase |l with lotsl saleanle wrou of
.JrJI.-r'l}KI"I"'ETF'h." 230,814 s, Tt I:uemg rnwa!.upr;d by the Barrawer on Progserty 1

FIFCCOIE T3 1501 KU

ICICH Heme Findnca Co. Ltd. Custemer Care ; |
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Frojects
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Residential  project Renwissance Woods  with  foctal salsaale area  off
lapproximately 147,2B5 sq. fi. (excluding parking) beirg cevoloped by e
Borrowur an Propertsy 2,

Residential  project  Renzissance Residences fawving  saleabla  ares  of
approximetsly GBLE90 sq. it being developed by tha Nz, Beraissance 'oal
Azget Developers India LLP an Proparty 3.

Froject 1, Froject 2 and Projest 3 aro collastivaly referred Lo as Prajects and =«
the context may pennil or raquire, meaan any or vech ot the PFraject 1, Mrojoect 2
and Project 3.

Sorroser's

in the Prajeet 1 i £1.50% of the super built up arza in the form of villas and row houses of

shara A3 per Jolil Devalopment Agrecment dated March 01, 2007, Sorrower's share

Projeet 7, As por Sharing Agreamienl dated Marsh 28, 207Z, willas and row
Pouses belongirg to the Borrowsr have been identifiad zrd captursd solow
Loder Annexure |G, Barrowers share of Lha total saleanle arce of Project 1 s
337 458 su. . spprovimatahy.

Renamssance
i Project 3

Rights Owre

Acset Dovelopers
Indiz LLP's share

Property Owier |Property 1 Owner:
ane Duvelapmeant | The Land Gwners are Sri, P 5. Nanda Kumar, 56, P Mavooen Kumar, S, B |

Aeal B4.50% ol the tatal salealle aras (approximstely 441,109 5q. 4. of “raiect 3

[ Marandrs Kumal, S K. G Subbarama Setty, Sri. K. 5. Akiviesh Babu, Sri. 1, A,
aujit Chandan and M/s, Komarla Hatcherias,

Levelepmant Rights Cwner of Propaerly 1:
Borrowear,

Froperty 2 Dwner & Development Rights Jwner of Praporly 2;
Borrower

FProperty 3 Ownar:
[Qilkas Apartrents Privale Limited

Development Rights Cwner of Propoerty 3:
Henaissance Roal Asset Develapers [ndia LLP ("RREACILLP™!

tSehedulerd
Receivalilos 1

Stipuleted Prize | MTeiimoen sale price of Rs, B,500.0 uar sq. 1. tor the unsold area in thes Projact

T

Mininum sele price of Rz, 38000 per sg. 1L Tor the unseld srea it the Project
s

Minctiurm sale arice of As, 55000 par sq. £, for the ursald area e the Proect

=
w

IT——
Raceivanlesicash flows/rovenues (iraiuding boaking amaunts) arfsing out of a
i connection with or ralating o the Borrowar's share in the Projecl 1 ainng

For Rimaissarca Rolfings & Develapers PyE TET
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with all Trsurance procesds bath presert and fuluse, including retundalle
vopost af approximately # 30,0 million paid 2 the Promasty 1 Cwenar,

| The Borrower shull maintsin a receivable cover of 1,33 times of Lhe principal
Dutstanding during the tenar of the loan ang any shart fall in tha receivanle
caver would be mot by assigning additional recsivables 1o the setisfaction of
(the Lender,

|

Goheduled Aeceivables/cash flows/revenues lirchuding Looxing smouni arising oul of ’-|

Rocoivables 2 [N cannection with or relaling to the Project 2 along with sl rsurance procoeds |
both prosent and Tuturs.

The Borrowar shell maintain 2 minimuam receivakble caver of 1.33 tiMes o tis
arincipal outstanding during tha teror of the lasn and any sharl fall in the
receivable covor would ba mat by wssigning aduitizral receivablas to the
satistactizr of tha Lendor

Scheduled Mocaivablogioash fowsrevenues including booking armount! arsing our ot ar
'_i Recuivahles 3 in connection with or relating Bensissunce Resl Assot Develapurs Irdia LLP's
share in Projent 3 alang with all insurance jrrocesds both present ano luture,

I'he Botiower shall smaintain a minimum tecuivable covor of 1,32 tmes of the
principal outstanding during the tenor of the lean and any short &l e
racaiveblo covar would ke nuol by assigning additional receivehic: o the
gatisfaction of lhe Lender,

Scnaduled Sthuvuled Roceivables 1, Scheculed Reeeiveblos 2 and Gcheduled Fecoivables
Aecelvables 3 are collactively 1efarred to as Scheduled Reoesivahins ard as the cuntext may
oDoimit of roygcire, mean any ar each of the Scheauled Beosivahivs 1,
aoheduled Feoeivablas 2 and Schadulad Focoivables 3, |

!Srac_uci:-'ien Event A Such vvent when tha Schedulad Regeivilles actially recaivad in any [.'I..IEI'TF'..Il
uxcead 133 % of the projested cash flaw detalod in Anrexurs 1A sfer e
| expiry of & months from the date of first disbursement =f the “acility or the
Mo atoriim oeriod, ©any, whichewar s surfiar

Sperified Dvent 3 | Such event when the Sclindulad Rocoivanles aclualy receivad in any ouarler
are less thar B0% of the projoctad cash Tow detalad o Annexure & atter the :

L -8 cxpiry of Bomonths from the date of first dishursamant of lbe Facility or t-a
moraloriur pedod, § amy, wWhizhevear is carliar

TERMS OF FACILITY

Purpoee of |The Frcility shall he utilizod towards part finarcing the halance cost of Pazse ||
Facility of Projoct 1.

The Faclity, aither it part or full will rot he wsed for fvwstment i capital

fmarket, land asguisition, unagproves anauthorisen construstion,  asclining

| equity shares of Indian cormanydies, bavback af shuqes of |naian COMRENY o
|anw other purposy, which is probibited o ary illegal aclivity.
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I'II..{-E'L'bl o1 tho The Borrowear sf 1aI| pay tathe Lander intarest an the Facil l'-.- on tho 1ath cay ol
1 Fagiling BECA |."=.||°"|'1F|' msith, The rate of interest for each tranche of the Faciiity sasl
e 3.45% perannuim belaw tha KKICI HRC #rmeae Lending Rale (*IHPLR™) an the
Joto ol disbursemant of such tranchke of tha Fagility {the “Aapplcable Sato™
plus agpligatls intarast tax or other atatutosy lewy, it B As on date, the IHFLE
iz T I0% perannum and the Appliceble Rate is 14.00%: perannuim.

Provided that the Applicable Rate shall be reset at the end of the month in
which IHPLE changes and tha Borrowar shall thereaitar pay interest at such
reser fate,

I e pvonl of any changse in applicaile laws’ regulations Jincluding
ragulatory'atatutory raguiremenrta petaining 1o pravisioning norms andlor risk
weightagel, the Lender shall have the |'i-.3ht o recowver the cost, in any marner
theb it deems TL including by weay ol revision in spread/Asplicabby I'Igl.c..

The Borroweer &ill lave the option to pre-pay the outstanding amaurt of e
3 Facilty or arny part theraat without pre-paymant premiuT F dissountsd intaras:

within ¥ davys of any of the afarassid resel dales, apon giving lbo Condgs: ol
least d daye prior wreithen notice, Ary such notice of prepaymeant, onae given,
siell b inevocable, wand Le Borcowewr sholl be bound e maks the presovimenst
ot tha amaurtis] speaifen tharein,

Default inteast shall be Apph -Jl.':'l"'l*.-JlL- plu_xbim'r:.q &

Imterest -on the The interest rate chargeatle on lhe Facility shall be Irked 1o respestive
Facility In case of lendar's base rate. Tha rate of interest in such case ghall ba equal t5 the rate
Lender other than charged by Lender and the sproad bobweon g above-menlicned ale and the
CICl HFC ar on lendar’s baze rate ahail be adjusted 2coordinoly,

assighment of the

Facility @y ST

HFE

Frocossing Fees | Tho Borrewar shall pay to Lencer o the asceplance of crodil arrangement
lester, @ nar- refundable processing f2e equal 1o 0.50%: of the Fazility amaunt
plus el applicably Lases and stotulory fevies therean, bul subject @ dedastion
of TDS as per applizabla law

i
Last date of Unless otherwise agreed 1o by Lender in writing, the Borrower shall be entitiad
crawval o sock draveals ! disburserment cul of the F ue sliby onily U March 14, 2014, [
Rapay miant Ihe Barrawer agrees and underakss to ropay 1o the Londar the orivsicall
Socheduls amouats of the Facility in 18 manthly fneellments commencing tram March 13, |
2017

Cevrow Account  [Mechamism of oparation of the Escrow 8ccourt:

The Borrower shall meintdain and operatg escrow account o, 1GTCOS0C0013
["Egorowe Accaunt 1" anrd escraw account noo O07BISGCI20YS ("Lscrowr
Account 2% with the Account Bank for depositing Scheduled Receivables 1
and Scheduled Racavables 2 raspectively and the Borrowor shall enguie thet
READILLP raintains and onarates SECTOW SCCOLINT NE. C2BTFOLIDZEET |"Escrow

frr i T e . =
HFECOD2703150 T MUMEDT |E ‘ L”
b, B R L
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: Accounl 3% with the Account Bank tor depasiting Schedulod Heseivahles 3.

| Ilhe aforesald  accounts  shell be  meinlaived  snd  aperated oy thel
Barower/HRADILLF during the onlire terure of the Faollity and shal' nat be
elased withaut the prior wiitton apuraval of Lendar,

Eacrow Account 1, Easrow Account 2 and Esarow Aceounl 3 oo collentivaly
referred to 2s Escrow Accounts and as Lhe conloxt may permic ol Feguite,
! ImEan any ar each af the Escrow Account 1, Escrow Account 2 ann Saorow
Aooount 3

All costs, clhiargas and expenses Ik connaction with the Escrow Acchunts shall
bz borne by the Borrowern Suitable amendments v a form ard manne
accoptabla to Lender ehall ba made o the agreements with the Accaurt Bark
by the Borrowar tor the Fserow Account 1 and Facrow Accounl 2 and by
|RRACILLP tor Esg¢row Account 3, The Borrower shall ansure that hel
Scheduled Ruceivables and all olher receivables are deposiled only in -9
P’ [ raspective Escrow Accaunts,

—ender will have the right to slipulata starding instruclion in Esorow Accouns
tw lranster 2artain percentage of amaunts rouled through the Esarow Accoua
ta |CICI HFE Collaction Afe towards voveard adjustmen: againsl outstanding |
Facilily amount an daily basis without sry propayment charges, Rarmainicgg
amount 1 Escrow Account and Escrow Ascount 2 shall be traasfore! to

= current soocunt of the Borrowar and the remaining amount in Eszrow Accouns
2 shall be transforred to current aceount of ARADILLE

The slunding instructicns us follows szl bie stipulated ie the Ssorow Aceay*

1

| From date af first disbuisement of the Fagility till Mare!r 31, 2015 - 30.00% of
the amaunt rouled thraugh Eserow Accaunl 1 will ke transterred to |CIC] HIC
Collzclion A%z, The remaining smaunt will be transferred o tha clrrsns
‘ account of the Barrawer,

From April 01, 2018 until maturity of Facllity — S0.00% of the amount rowtsd
lhrough Eserow Account 1 will oe transferred to ICICI HFG Collaction Ade, The
rernairing amount will he transferred Lo the currant aczount of the Borrowa:

B

—endar will have tho rights to stinulate standing inslructisns ' Eaorow Sccaunt
2 Bl Sstrow Account 3 post repeyimuent of facilties sanstioned by 1CIC] Bans
|Limited in March, 2013 and June, 2014, towards Project 2 zrd Fraject 3

respectively,
| The Borrowar shall open, establish and maintan ar sccount 'DSE Asgaunt')
for deposil of the debt service rescrvo "DSHE') with the Account Bank, Amaourt
‘equat ta three manths' ntarest on gach disbursument under she Fagiitg zhalll
e trouslarrad directly by Lender to the DSR Aczount oul of the grocesds ot
| such dispurszinenl. Tha O5R Aczount ghall be mu'réained ann onerated by the
: : For Renaissance HAlAMgs & Develagers Py), Lid,
_ ) i : il i oy
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; Borrower ouring the enlire tanure of the Facility and shall not be elosen
without the pricr written approval of Lerder &l sosts, charges anel experscos
i conaaction with the DER Avcoun: shall be borre by e Barrower, The
Borrower snall crlor into agresmeant with tho Accourt 2ank srd such:
agreamant skall bein s farn and manner acceptanle ta the Lerdern

Lonstyuences of On the ccourrence of & Specified Cvent — A ar Specified Eveat — B, a
IQDGJ_"TEFEE ol| Berrowear shall, immedintoly upon demand by the Lender idantite adritianal |
iSnecifie Lvenis)raceivailos us may be sccestable to tha Lander %1 -he puposy of
AB suprlameanting the shoertfall in the Scaseduled Ruccivables; The Sorrower -hall
ensure lhal such additional receivables are depasited anly in e Ceorow
Account; the Scheduled Recoivables along with sdditional regeivablas zhall
provida a recaivable cover of 1,33 times over the then culanding pringins]
amounts of the Facilis, '

, IT the Barrower is unable to identfy or deposit the addilizral receivables s
stated abave, the Lander shall, &t iLs sole discretion, be antitled 1o call upan 1he
a Borrower ton (0] gropay tha Facility fin whale or part) ang the Borrower shal!

furtharith tpan demand from the Lander make paymert of all such zmzunts 1o
the Lendeor within B3 days fram suek demard ann such & pavrent shall be
dlilized toweards the dues and outstanding Fagility wilkoul ary prepaymant
charges! or i) revize tho repayment ard reducticn schedule,

Seourity Tha Facility, all interest thereon, costs, charges, expenses and all other mones
in respect thereol shall ba securad oy

1. First ranking paci passu charge with [CIC] Berk Cimiten by wey of
| enuitable merlgage on approximately 61.60% of e Uorrowers
[ undivided shara of the Praperty 1,
2, Firet ranking parl passu charge with (CIC]I Bark Limiled by way ot
| Pypothacalion erithe Schaduled Beceivabics

3, Exclusive charge oy way of hypothocation an the Escrow Azcaunt 1,
CSR Account and all menias creditedfanosited therein (n whatsvar |
forrm the same may be), and all invostrments in reapect therecf e
whatever form the sainc may bal.
4. Flesl ranking pari aessu charge with 1CICI Han Limited by way of
- Frypathecation wn the Escraw Aceount 2 and Escrow Account 3 aqd 2l
muries srediten/deposited thorein {in whamssvar torm the same miegy Lo,
and all investinernts in resnact theraaf (in whatever lorm tho same mav|
b,

The seourity as required by Lender shall be crasted in favour of Lender in &
form and manngr salisfactgry o Lerder,

(Fost creation of security, tha Borrower shall maintain & sceurily cover of 1,50
Lirmas and net receivable cover of 1.33 times the outstandine Sacility amocnl o
the form of “roperias/Projects during the onliré terure of the Sacility, [ caso
the walue of the PropertiesFrajects secured ta the Lender falls below the
secustily vover speciffed above, the Burrewer shall create zecuriy an additionsl
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[ assets in favowr of tha Lander in order to maintain the sscurily and
|ea.ewabl-3 caver shecified above,

cantractual Son- 1, Unconcitional ard irrevacalla Dersznal quarantes of M, M. 8, Ramanj
forl ant Mrs, Sharada Hamanj,
2. Guaranmae of BEADILLE

Assigrakility The Lender ghall have the right to assign, ranster sell, pledgs or hypetheozte

r Il.h-c-: Facility, Schadulad Receivablas, the security, rights, banef ts and-ary otho:
!illll_'rL:El croaled inoils Fasour weder any of the Fazility  Agreemerts o

| (hereundern, with pricr natice of &0 deys 1o the Borrowen to any other)

bankdunder ar linancizl nstitulion.
Fre-disbursemeant 1. Security as per Security clausa will ba creatad and rJurrc"l;;ud Lo dire
Conditions:  Far satisfactizr of the Lender,
14 disuursoroent 2, Comractual Comlort shall 2o ablamed o the sausTactian of tha La '|-:In'
ug  to ¥ 1S0LC 3. The title of the Propesies snall ba clear ard marsetaile oz ol by
rillicn Lendar's aimpanelad lavwwyer,

4, ‘aluation report tor Properties shall os abtainad from Lerders Moct-
? gage Valuation Graup (ICI2EHFC RMMYWE",

Eoo I case valuation of the Property 1 as per the repart obtainsd from ICICH
HFC 3 3E gxcpads 5000 million, valustion report o be oataimes o
Landar's emnansled valuar.

£, 3 Past dated cheques, each of ons third at the pring’pal amaurt

Conditions to be The Propertes shall have been acegustely insured. snd copies of insurance
gatisfiad within 45 palicies, with assignmernt in favour of Lendar as loss poves, would be rods
davs  Tram’ e availlable, T agplicakbde, [
oate ol first
cizbursement o
priar 39 sscond
dishursanient
wehtie b s 5
=arfiar

Condifions to be Borrowsr is r1=r.|u"rE|::' ta achiave canstruction milestaones as delined inthe =ie:

satisliad for balow in Project 1 o avail disbupsernoent beyend Ss. 150.0 millon,
i, disburseiment For disnursement amaunt {Sumulative) Conslruction®
beyornd Ss 1500

Weightad sverage siage

it al vanslruction
E‘:{;‘md Rs. 1500 million up to Be, 2500 millian i . ___EE."."E'Z {
Beyond Rs, 2500 million vp 1o Rs, 350.0 millian J0.00%:
|| Bevvond Ra. 350.0 millian up @ Rs. ABED million 30,005

Progress of the canstruction shall na determingd on the basis of valuation e-
pnrquﬂ by ICICE HFC MG,

%Im‘ |"l.'1ll..b|.l'.'lll-:.-h |T1 Borrowear shall sell below mentoned area an quartar wise basis o
Borrowwer's shara of Project 1:

For Renalssance Hoidings & pm'nﬂpau Pul. Lk,
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i Time lins | Cumulative incramental arow b L*l.._-|
aald,
AT Fy¥20° E. N ml 2,00 s, TL
DE FY207E 12.000.0 =0, H#,
O3 FYy2016 . B 150030 . 1
04 F¥2a96 25,0000 EL:|. L.
3 1 £¥2017 35,0000 s, ¢
Q2 Frooly : 45,0000 5o Tr

'.-"'.hn::u'.rna- aales to be certified by g Charterad Accouatant, .

Ir case sales as per milastones sat above bave not boen sold, thes Lender will
have the right e inciease pricing by Z.00% 0 oa. over and above the stipulated
Applicanla Bama

[Fnecisl 1o The Barrower represents that it is in acdharencs to the Ministry of
canditions: Environmant and Forest's Motification no 5.0, 28034 (k) catud Movembe:
ReEciuiatory 03, 2005 on 'fly ash' and shall continue 1o oe i adagrerce o the sairl

matitication during the tenure of the =acility.

2. The Barrawer shall adhere ta the ouilding norms ana techrizal sgesifio-
aticns as lzid down by Mationsl Building Cocde (NBC nade),!

3. Tha Borrowar ropresents Lol the bailcings aed structuies constructad
with the Facility, sdbere o the Maticnal Disaster Manageimant Aulboroy
IMNORA] guidaelines on “Enzuring Disaster Resilizat Coastructon of
Buildings ancl Infrastructure ancd saal condinue ta oain adhecence Lo
the'zaic guidelinas at all tirmos

4, Tha Borrowsar shall, t the entre Facility is repaid, fiszloee ir all sovar-
tisamants and promotional matedials including adeorUseimants in rews-
paners/magazines, namphlats, orochurss, e-mailers, weusiios o any
cther <ingd of digital markesing thet the Properties/Frojecte are mort-
gugod to the Leoden Proofl of disclosure the same skall be submitten by
the Boarrower ta Lender withnin 90 days from the daole of Tirst disouiss-

mcitl.
5. The Borrower shall, till the entire Facility is repaid, 'ndicste in all o
B rdvertisaments and promotianal matsrials ncluding odvertisements

nevsRaparsioygadines, caomphicts, brochures, e-mEiers, webstes or
gy other kind of digital marketing that they would prmfi;]u Mo dbjoc-
lion Carlificale (MOC) ! perrmizeian of the Lender for zaie of fats [/ a5

in the Prajact,
6. The Company nereby agress e i) the Lendar shzll hava ta right 1o
tarminate the Focility and w cancel ali commmitmenrts under the Foailing
[ with immedizte effect, in the pwvert that the Sorrowen any of Ts direct-
ori, ils gromaters and/or it holeing company Becorre ranctinren jor
fsted az & Specialy Designated Matiaral (20K, under tho sepcis
and relatad laws of India, the Unitad States, the United Nations anciar
the Surcpean Urion (the "Sangtions"] andd 46 6 shal not wse Lthe pro-
cuuds of the Faclity andfor any instrurnent izsued hereunder by the
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I Landan In &ny deslings with dn.J_-u far the henefit o army porsonienticy

whick is subject o the Sanctizns, Tha Lander shall further be entitlzd o
efuge ta process any transsclions ueder the Fagility thal in s apinion
vivlata'tay viglate any Sanctions or at could esult fr any senctons |
paing impesed on the Lepder. ;

7. The Borrowas represent thal it has edeopiad @ suilable hedging polizy,
approvad ils Board of Directers, whishrincluges mecharisms Lo rUdUuE
its currency mismatches,

&, The Borrower's hedding poiicy shall rernain in Tull foree and effect and
updatad from time to tima, till all the inonies die and savasle under the

i Feoiliy Agreamenl’ Transsciion Dooumants zre fully paid to tha
galisfaction af the Lendar, .

g, | hue Gorrower shall ﬂrf“."lda gl infarnnalicn s wray os requiree by the
Lencar from Eme te Sme in relatian to ils {oroign currensy exposuros
ancl hadging ...thllhl | .'I'_-||J ||:|'| thersio,

HpEci 1. Projects' sale agresmonls/demand lettars with the customers wru't
- Conditians: incorparate & condition that the boaking money/payTeants necd Lo b |
" Mandatory rnade in the raspactive Escrow Accounts,

7, Borrowar would obtain NQC trom Lender oefors entaring Inlo
agresrnents with prospactive buyers for sale of units i the Fajects,

3, SBorrowar shall first pass the lead J enguiries Lo 1CIS growp tor al nomic]
lvan requiremeants far custarmers purchasing tlata o the Projocts,

4. Additional irterest of 1,00% 0, 8 will be charged on the amount .01

rauted through Escrow Accounls & the disoretion of Lender it the

Barrawer defoulls 0 rousing 100% of Lhe Scheduled Heveivalbles)

through respactive Escrow Accounts and jor doos not FeQLRSD for galed

frorn Londer before registratiar of units in favour of prospeclive ouyers
for sslz of units in the Projects,

Any default in respact of any olber facilities availed by Lhe Borrowess

andror Borrower groun from ITIE] group shall be neamew o b an

event of detault in respect of the Facilty and vica versa.,

& If Lne Properties/Projects ara sold (fully/sartially) sither will without be-
ing developed, Lander shall higve the rght Lo adjust the amcesds el
such sale against the Facility than aulstanding.

7. The Borrowsr shall nol ehange its canstitution without the priar parmis-
sior of Lunder till the entire Facility is repalc. _

8, Borrower shall not raise any additional debt on the Properties ardior
Profects Lill clesure of the Facility, without prior nermissian of Lender

G, The Barrower shall ailow adequate space i1 the Propertias sita fo- ICIC]

graup heme laan raprasentative to help servica the cusiemers who ore

Toaking Lo Lake Fome loan.

Form | to be tilod swilk Lhe Geniral Bagistry sot up under the Secar -

tior ang Reconstruction of Financial Assets ana Entorcemant of Seo-

rity Interest [Central Begistry) Rules, 2017 in connaclizn wita the charae
created by the Borrower over the Proparty within 30 cays from the aro-
grion of Seeurily,

11. Following unnartakinges shall e provided,

in

115

1. Shostfall undertaking tfrom M M5, Bamanj;
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2. I".-“Idr'aqwrer'rlll dertaking froor M M. 5. I-‘.f_r1:n|

3. Man digposal undertaking from N, N 8§, Raman] and Mrs Sharada
Rarmanj;

4. Guaranlo: undertaking for nor-nisposal of sssets froar M N 3, Fa-
manj ard Mrz, Sharada Samar]

Spacizl | 1, Tha Lendsr shall have an "Optiar” Lo takafassign ureoid ares of the Fea.

Canuilivrs: Otner oot 1 in proporion to the outstanding dobl st o price ot ¥ 2,400 per e,
1. ar fair markel value, whickevar ia less, less the balance conslrucion
cost e ba ircurred sz certified By IZIC HIFC MYG, in case, the Sorrmwer
dofaulte n payment of principal andfor interest for maore than B0 Gavs
friomn the due dale, at any tma attar the distursemert of the Maeilit:

A Unsecured loans availed fram group somparies and grombters will be
subsarvientto the Facilily,

3, Debt service coverage ratio ["RSCA™ of at least 1.33 limues to be wmain-
lainad for the Fraject 1, thu same s to be montored from the cuarteiy
audit reporls of the Projact,

| 4. The Lender shall have first right of ratusal tar any further furdiog of tha

| | Frojocts.

| B Al recaivabies arisitg aul of Barrowar's share of the Projeat 110 ce atil-
ized sither towaids construction of the Project 1ok repayimeant of tie Fa-
slity: IT receivables are utilised for 2ny olher reason, Lander will have
tha right 1o increase pricing by 2.00% p.a. aver and above the Applic-
abe [Ralo,

. Lender will issue gulk NOC Lo tha extent of villas'row housesats
alroagy sold in the Project 1 tll the time of Crst distursement aut of Hats
datailed belaw in Annaxura 12,

£ ICICI Bank Limited will not selease churgs on Property £ and Sranarty 3
till closure af tha Facility. A lettar confirming the same shall be ootainsd
lrom ARAIDLLE

& Datstancing cap on Facilily fowards Project 1 of Bs. 350,03 milbon to be
mainteined,

B Lise The Borrowor shall provide an "End-use Certifizate™ from the Charlored
[cetificate Aczountant within 8 period of 90 days fram the date at evary deaw down o
Refore thy dale of subsequent draw down whichover ‘s sarlier. Tha End-iuse
Cartficate shall certify Lhal the funds drawn down have nesn used for Lhe
Futpose spacitied in Fagility Agreemant,

Audit/Review 1. The Lender will have the fghl lo carry cut teshnical review of te
Projocts quartorly.
Zo The Lender shall have tae right @2 raview the Faciliiy Froejoets anaually
4. The Lender shall have the right to carry out audit of the Eacrowr
Ancount, Escrow Account 2 and Escraw Acnaount 3 gusrterly.
The Ausilfreviews can be carried out at above mantione:d frecuencas or at
such other froquancies es may be decided ly the Leader ham tirme S time s
its owen miscretion.

Suuurity b nat Past creation of security, Sorrower shall maintain securily cover of 1.50 tmes
receivalkle caver  |and net receivable cover ol 1,33 times during ensire tencr of the faclity, Same
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St Mo. |Repayment Datg Gpr:niuﬁ Balance Repayment - Claszing Halannr-._
i I';-.;'Iarl::h 16, 2017 : -'f.GE.E- 2k - -‘IE’.:iE
Tz |April 18,2017 425,01 35,1 4000
5 |May 15, 2017 if A00.0 3E.0 4754
| Jure 15, 2017 3750 EE-.E- i L
& July 13, EE'I?- 3500 26,0 KL
- &  August 1B, 2017 225.1 50| 40,1
7 Septamber 1%, 2017 300,40 5.0 P
[ g Detgner 16, 2017 2754 25.0 EEE'
a Movemiber 15, :-.’E.:'W EEDE 25.0 !;'::.',.;.-!
10 December 15, 2017 2280 25.0 200.0 |
11 January 15, 2018 : 200.C _25.‘3 1?'5._':'_
12 Februasy 13, 2014 17E.C 25,0 1500
13 March 13, 2018 130.0 25.0 125.0
1-'-1- April 15, 201 E-. 125.0 25.10 i i':-.'].l.'J_
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ANMNEXURE [l
PROJECTED CASH FLOW
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Annesure IV

Borrower share of villas/row houses/studio apartments in Project 1 (Phase | & Phase

(1§}
Sr. No. UmitMo  Unit Typs Site Arpa  Saleable Area  Additional
Site Arua

: 03 D 1,821.0 3,425,
i s ) 1,241 .'5_ 342840
3, 05 : 2.100.0 3,545.0 v 1LOBE
A o7 E 2,100 3.545.0 1,014
5: 08 C 1,803.0 3,793.0
5 e c 1,803.0 3,293.0

- 7 14 I _1.3':'3.|] S89E0 _J:
2 1 £ 1,80%.0 3.293.0 '
g, 16 B 2,100.0 3,645.0 715.C]
10, L) 3 2. 1000 E,IE-I’-."I.D A
M, 18 3 2,100.0 3,645.0 85,0
i [ 19 B 2.100.0 JEga.0 EEHERY]
13, 400 D 5.821.0 3,425.0
12, 43 3 1,821.0 3,426,0
18, 44 o 1,821.0 24750
16, 25, 5 1.821.0 1,425,0|
17, e o 1,821.0 3,425.0 =y
18. A7 [ 1.921.0 34250
19, 48 O 1,971.0 2,425

- 20, 20 B 2,100.0 3.546.C|
M R | I.'.“I. 1.921.0 ,:.JU‘bE
| oF B 1.921.0 S0
23 I 53 o 1,49217.0 3425.0 ]
2. ad ] 1.921.0 34250
25, ‘ 55 D 1,921,0 3,426.0 |
26 55 B B 1,921.0 2,425.0 |
77, | &7 G 2,100.0 3,645.0 B

| 2z 61 o 1,821.0 3,425.0
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1.927.04
1.921.0
1.921.0

3,425.0

Seadoul

3,425.0|

2,700.0

1.921.0

3,645.0|
3,625.0|
3,426.0|
2.425.0/
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Fi

1,321.0
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87
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48,
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-
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48,
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1.921.0

1.921.0
_1 B2Y0
1,820
L8250
1,9:21.5
1. 3270
19270
1!3_.-3 L
1,827.0]
21200

AA25.0
34200
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3425,

2.425.0
24280
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3,645,1

2.100.0

a.61E8.0

N

132
105
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TB21.0
A0 0
Z.404.0

3ddbdl

4,523

4,523.00

197

1,821.0

3.475.0/

103

1,221.0

d.425.0

342801

Ca

oo 103 1,821.0
., 112 £.100.0
a7 1713 £,100.0

116
117
178
113

120
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18270
18210
18270

4,6448,4
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5E, 121 ] 1.921.Q i LR 4{
54, 122 D 1,921.0 4.475.C
B, 123 -.__-“D -1,921.{] 2450 |
G, 124 ) 1.921.40 AL B
&7, 125 D 1.921.9 3,426.0 )
63, 128 o 1,921.0 34751 .
e 55, 130 ) 1,921.0 34250 o
70, 131 D 8210 3,426.0
& 133 ] 1,!921.3' B ¥ e
7, 134 D 149218 3,£75.0
73 135 D 1,921.0 3,£25.0
| 74 136 b 1,821.0 3,475.0]
73, 142 B 2. 1000 26450
JB. 143 o 2, 10,0 3.E55.0
77, 148 A 2 404.0 4,623.0 L
T8, %48 & 2.<‘]-:|-'1-|:'! A4,623.0 _,
78, 23 = R 2,100.0 | 38450 1,00.0)
80, 24 B 2,100.0] 3,845.0 d74.4
B, 265 B 2,100.0 3,545.0 G670
82, {1 B 21000 3.615.40 SE3.0
3, 27 [ 2,100.0 3,645, 10410
ar iCh 2 .-é,_f.]-ﬂf: . L 5EE J E[:'_I
85, 34 D 1,821.0 7,476,0
2E. a5 5| 1,221.0 243540
87, 3E 0 18710 3.435.0 _
88, 37 D 1,821.0 3 475 1
ég. _%_ - : i 1.821.0 E.-’1-EE.IJ;
B0, 75 D 1,821.0 34758
B E‘T oo - C 1,8921.4 :5:.425.[:
Bl B, 31 [ 1,92 1.4 342E0
53 Stuchio &gk, 438.0
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