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THIS DEED OF ABSOLUTE SALE IS MADE AND EXECUTED ON THIS gcr

SIXTEENTH DAY OF AUGUST, TWO THOUSAND SIX (16/08/2006) AT : b
BANGALORE J\ \ \

By, . , :
g ‘SRI. B. S. KRISHNAMURTHY,
S/ o Late Sri. Subbaiah,
Aged about 63 years,
Residing at House no.137
; v 32nd ‘C’ Cross, 4th Block East,
Jayanagar, Bangalore - 560 011.

Represented by his GPA holder
- Sk PoChampakadhama Swamy,
'S/ o Sri. K'S! Puittaswamy,
Hon. Secretary
M/s. Karnataka Electr1c1ty Board Employees Co-
Operative Society Ltd., (presently known as KPTCL
Employees Co-operative Society Ltd. )
having its registered office at
Ananda Rao Circle, Race Course Road,
Bangalore - 560 009.

Hereinafter referred to as the “VENDOR" of the First Part which expression

shall mean and include his heirs, executors, legal representatives,
administrators, assigns etc. ‘ ~’
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EMPLOYEES CO-OPERATIVE SOCIETY LTD.,
(presently known as KPTCL Employees Co-operative
Society Ltd.) having its registered office at
Ananda Rao Circle, Race Course Road,
Bangalore - 560 009.
Represented by its Hon. Secretary
Gri. K.P. Champakadhama Swamy,
'S/o0Sri. K. S. Puttaswamy,
PAN No.

‘Hereinafter referred to-as the “CONFIRMING PARTY” of the Second Part
which expression shall mean and include its successors in office, directors
from time to time, legal representatives, executors, administrators and
assigns, etc. )

In favourof,
e M8 GOLDEN-GATE PROPERTIES LTD.,
‘ A Company incorporated under the
Indian Companies Act
Having its Registered Office at
No.820, 80 feet road, 8t Block
Koramangala
BANGALORE - 560 095.
REPRESENTED BY ITS DIRECTOR
SRIL.C.D.SANJAY RAJ
PAN NO.AAACG5284H

Hereinafter referred to as the “PURCHASER” of the other part, which

expression shall mean and include its successors in office, directors from time
to time, legal representatives, executors, administrators and assigns, etc.
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WHEREAS, the Vendor herein is the absolute owner of the land bearing
Sy.No.44 of Gubbalalu Vlllage, Uttarahalli Hobli, Bangalore South Taluk,
_ measuring to an extent 7 Acres 15 Guntas, which was his ancestral property
inherited by him vide partition deed dated 29/12/1955, registered as
document No.5566/1955-56 and mutated in his name vide MR.No.4/95-96,
and a portion of which measuring 5 Acres has been converted from
agricultural to mon-agricultural residential purpose vide conversion order
bearing No.B.DIS.ALN.SR(S) 3 /92-93 dated 06.07.1992.

~-WHEREAS, the Vendor herein had entered into an agreement to sell with the
Confirming Party to sell the land measuring 5 Acres put of the 7 Acres 15
Guntas to the Confirming party and the Confirming party had paid the entire
sale consideration amount to the Vendor, to his entire satisfaction.

Subsequently, possession of the aforesaid land was handed over to the
Confirming party herein.

WHEREAS, theé iConfirming Party had borrowed -a Toan:of Rupees Six Crores
from the Bangalore District and Bangalore Ruirdl District Central Co-operative
Bank Ltd., Bangalore (hereinafter called as BD & BRDCCBL), and the
'Confirming Party was unable to repay the said loan resulting in mounting
interest. The said BD & BRDCCBL filed a recovery suit before the Joint
Registrar -of -Co-operative Societies, Bangalore Region, Bangalore and the
same was ordered in favour of the BD & BRDCCBL. The Confirming Party
preferred an appeal to KAT against the Order of the Joint Registrar of Co-
opérative-Societies, Bangalore Region, which was-subsequently withdrawn by
the Confirming Party.

WHEREAS, on 14.02.2005 BD & BRDCBL offered one time settlement package
to the Confirming party to settle the debts and the board of management of
the Confirming parly in its meeting held on 27.02.2006, unanimously resolved
to sell a portion of the property in Sy No.44, measuring to an extent of 3 Adres
06 Guntas, morefully described in the Schedule hereunder and hereinafter
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Hon. Secretary
KPT.C. Employees
Co-Operetive Socisty Limlted
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referred as 'Schedule Property and clear the debfs due to BD & BRDC BL
out of the sale proceeds of Schedule property.

WHEREAS, the Confirming party has paid back the amount due to BD &

BRDCCBL by borrowing from the Purchaser and in order to pay back the

amount borrowed from the Purchaser, the Confirming party has entered into

an arrangement with the Vendor and the Purchaser, by offering to sell the -
schedule property to the Purchaser by representing the following;

(a) That the Vendor is the absolute owner of the schedule property, he
having absolute -aliemable right, title amd- interest .on ‘the-same.and he
can sell- the Schedule Property - without any  statutory or other
restriction or prohibition of any court or authorities etc.,

(b) That the Khatha, and other Revenue documents stand in the name of
.the Vendor herein in respect of the Schedule Property in the records of
""the"co‘ncemé“‘d Revenue Department-and‘the'Vendorhas-paid upto:date
“taxes in reéspect-of ‘the Schedule Property:inithe.conserned. office. and
the Confirming party is in possession and -enjoyment of the Schedule
Property, which is free from all kinds of encumbrances.

{c) That the Schedule Property is free from encumbrances of every
description, minor claims, court attachinents, litigations of every
" description, lien, acquisition or requisition proceedings etc.

(d) That the Schedule Property is not the subject matter of any
maintenance proceedings or lispendens and there is no bar to sell the
same in any manner and the vendor being the absolute owner of it and
none else has got any kind of right, title, interest, claim or share in it.

(e) That the Schedule Property is not a free grant land belonging to the
Schedule Caste / Schedule Tribe community and the transfer/holding
of the same is not in contravention of any of the Public Policies laid
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Hon. Secretary .
K.P.T.C. Employees
Co-Operative Society Limited
Aranda Rao Circle. Banzalore-560009
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down by the Government in exercise of powers conferred un
Section 22A (1) of the Registration (Karnataka Amendment) Act of

1976, Karnataka Land Reforms Act of 1961 and Karnataka Land
Reforms Rules of 1964.

WHEREAS, based on the offer and the above representation of the Vendor
and the aforesaid arrangement with the Vendot and the Confirming Party the
Purchaser has agreed to purchase the Schedule Property for a valuable Tatal
Sale Consideration of Rs.3,15,00,000/- (Rupees Three Crores Fifteen Lakhs
Only) for the entire schedule property measuring 3 Acres 6 Guntas.

NOW THIS INDENTURE OF ABSOLUTE SALE.WITNESSETH AS
FOLLOWS:

1.

That the Vendor and the Confirming Party have offered to sell and the

. Purchaser has._agreed .to purchase the Schedule Property for the. )

‘Aforesait uablesile: Conmderahen o ReI3T5:04; m/- ?(Rupees ‘Iihree

“‘Crares-Fifteen-bakhs Only).

That at the request of the Vendor, the Purchaser has paid the sale
consideration in full and final settlement before the witnesses of this.
Sale Deed, to.the Confirming Party in the following manner :

(i) Rs.2,81,28,870/~ (Rupees Two Crores Eighty One Lakhs Twenty

. Eight Thousand Eight Hundred Seventy Omly) by way of Pay
Order Dbearing No.687632, dated 10/08/2006, drawn on
Corporation Bank, Koramangala Branch, Bangalore, in favour of
the Confirming Party.

(ii) Rs. 33,71,130/-  (Rupees Thirty Three Lakhs Seventy One
Thousand One Hundred and Thirty Only) paid on 30/03/2006 by
way of cash to the confirming party 0

Page 5 of 8

Hon. Secretary
K.P.T.C. Employees
: Co-Operative Socisty Limited
‘ Anends Rao Circle, Yangalgrs-36606Y
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the rece1pt of whl}:h/the Verg;dor and tghe Confirming ﬁarfy do

hereby admit and acknowledge in full and final settlement and
satisfaction of the same, and the Vendor and the Confirming party -
do hereby convey, sell, transfer and assign all that piece and parcel
of the Schedule. Property, UNTO AND TO THE USE of the
Purchaser with all estate, right, title, claim, share, demand etc., of
the Vendor UNTO or UPON the same to have, to hold and to
enjoy the same by the Purchaser absolutely and {orever.

3. THe Vender and the Confirming Party have this day jointly delivered
. <wacant physical possession of the Schedule Property to the Purchaser.

THE VENDOR DO H.EREBY COVENANT WITH THE PURCHASER AS
FOLLOWS: -

a) That the Vendor has a clear nght htle and interest in the Schedule

hare, demand etc., .cwer the, same.

b) That the Purchaser shall hereafter and at all times peacefully and
quietly hold, own, possess and enjoy the Schedule Property as an
absolute owner without any let or hindrance from the Vendor or by
any person or-persons whomsoever.

c) That the Confirming Party has obtained permission to alienate the
“Schedule~ property -frém“the- Additional Registrar of Co-operative
Societies . vide intimation dated HSG-1/14/:H.S.S. 2005-066 dated
23.03.2006.

d) That the Schedule Property is free from liens, charges, court
attachments, claims from minors, maintenance claims, family nghts '
mortgages, etc., and in future if any disputes comes or litigations arise

Fage 6 of 8

Hon. Sccretary
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‘to set nght the same by the Vendor' / Conﬁrmmg Party s at their own
cost and risk.

e) That to save harmless and to indemnify the Purchaser from and against
-all or any losses, costs, charges, etc., which the Purchaser may incur,
sustain or be legally compelied to pay in consequence of any claim put
forward by any person or persons over Schedule property or in the
event of breach of covenants herein by the Vendor or for the reason of
any arrears of taxes or encumbrances or defect in title.

- £)..That upon the request of the Purchaser, the Vendor shall cé—eperate for
" “the transfer of the Khathaarid other revenue records-in thename of the
Purchaser.

- SCHEDULE PROPERTY

: =»=measurmg to anextent of 3 \cr

-land which is a portion of the total land'measurmg 7 Acres 15 Guntas, as
demarcated in the Sketch annexed hereto and bounded as follows:

Eastby - : Road and remaining portion of land in Sy. No.44
West by : Western portion of the remaining land in Sy. No.44.
Norihby-". S Northern.portion of the remalmng land i1 Sy. No.44.
South by : Land in Sy. No.42.
\
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IN WITNESS WHEREOF THE VENDOR AND CONFIRI\/{INGPARTY HAVE
SIGNED THIS SALE DEED ON THE DAY, MONTH AND YEAR FIRST
ABOVE WRITTEN IN THE PRESENCE OF THE FOLLOWING WITNESSES.

Consenting witness‘
w
Sri. K.N. Satish '
oo ¥ 204, Molgprai,,

G Ak, mqmag v .

Hon. Sccretary
K.PT.C. Employsss : VENDORK p 1.C. Employees
Ce-Operative Society Limited (represented by hlS(,G—"ehﬂld@i)cwty Limited
Anands Reo Circle, Bangslors«$66669 n reie, Bangplore-560009

K.PT.C. Employees
erative Society Limited
rcie, Bangalore-5600

( Mt powehs Tehy)
N-ava 2222, 16 (088,

2N o, SSedey A ) NSL Loyeut
\30\*9@?0}5 PURCHASER

Drafted by: BRoumgeralis

Ranganatha. P. H. M.A. LL.B.,
Advocate, #227, 15t Main, Koramangala 4th Block, Bangalore - 560 095
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THIS DEED OF ABSOLUTE SALE IS MADE AND EXECUTED ON THIS

SIXTEENTH DAY OF AUGUST, TWO THOUSAND SIX (16/08/2006) AT
BANGALORE

By,
. SRI. B. S. KRISHNAMURTHY,
g S/o Late Sri. Subbaiah,
Aged about 63 years,
Residing at House no.137
32nd‘C’ Cross, 4th Block East,
Jayanagar, Bangalore - 560 011.

Represented by his GPA holder

Sri. K. P. Champakadhama Swamy,

S/o Sri. K. S. Puttaswamy,

Hon. Secretary

M/s. Karnataka Electricity Board Employees Co-
Operative Society Ltd., (presently known as KPTCL
Employees Co-operative Society Ltd. )

having its registered office at

Ananda Rao Circle, Race Course Road,

Bangalore - 560 009.

Hereinafter referred to as the “VENDOR” of the First Part which expression
shall mean and include his heirs, executors, legal representatives.
administrators, assigns et
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. KARNATAKA ELECTRICITY BOARD

EMPLOYEES CO-OPERATIVE SOCIETY LTD,,

(presently known as KPTCL Employees Co-operative

Society Ltd. ) having its registered office at

Ananda Rao Circle, Race Course Road,

Bangalore - 560 009.

Represented by its Hon. Secretary

Sri. K. P. Champakadhama Swamy,

S/ 0 Sri. K. S. Puttaswamy,

Hereinafter referred to as the “CONFIRMING PARTY” of the Second Part
which expression shall mean and include its successors in office, directors
from time to time, legal representatives, executors, administrators and
assigns, etc

In favour of,
M/S. GOLDEN GATE PROPERTIES LTD,,
A Company incorporated under the
Indian Companies Act
Having its Registered Office at
No0.820, 80 feet road, 8t Block
Koramangala
BANGALORE - 560 095.
REPRESENTED BY ITS DIRECTOR
SRI.C.D.SANJAY RAJ

Hereimafter referred to as the “PURCHASER” of the other part, which
expressicn shoali mean and include its succaessors in office, directors from time
Lo e, legal represontatives, executors, administrators and assigns, ete.

WHEREAS, the Vendor herewn is the absolute owner of the land bearing
Sy No4d of Gubbalalu Village, Uttarahalll [Hobli, Bangalore Soutii Talulk,
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measuring to an extent 7 Acres 15 Guntas, which was his ancestral property
inherited by him vide partition deed dated 29/12/1955, registered as
document No0.5566/1955-56 and mutated in his name vide MR.No.4/95-96,
and a portion of which measuring 5 Acres has been converted from

agricultural to non-agricultural residential purpose vide conversion order
bearing No.B.DIS.ALN.SR(S) 3 /92-93 dated 06.07.1992.

WHEREAS, the Vendor herein had entered into an agreement to sell with the
Confirming Party to sell land measuring 5 Acres out of the 7 Acres 15 Guntas
to the Confirming party and the Confirming party had paid the entire sale
consideration amount to the Vendor, to his entire satisfaction. Subsequently,

possession of the aforesaid land was handed over to the Confirming party
herein.

WHEREAS, the Confirming Party had borrowed a loan of Rupees Six Crores
from the Bangalore District and Bangalore Rural District Central Co-operative
Bank Ltd.,, Bangalore (hereinafter called as BD & BRDCCBL), and the
Confirming Party was unable to repay the said loan resulting in mounting
interest. The said BD & BRDCCBL filed a recovery suit before the Joint
Registrar of Co-operative Societies, Bangalore Region, Bangalore and the
same was ordered in favour of the BD & BRDCCBL. The Confirming Party
preferred an appeal to KAT against the Order of the Joint Registrar of Co-
operative Societies, Bangalore Region, which was subsequently withdrawn by
the Confirming Party.

WHEREAS, on 14.02.2005 BID & BRDCBT. oifered one time settlement package
to the Condirnung party o settls the debts and the board of management of
the Confirming party in its meeting held on 27.02.2006, unanimously resolved
to sell the schedule property and clear the debts due to BD & BRDCCBL out
of the sale proceeds of Schedule property.

WHEREAS, the Confirming party has paid back the amount due to BD &
BRDCCBL by borrowing fromi the Purchaser and in order to pay back the
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Hon. Secretary
K.P.T.C. Employees
Co-Operative Socicty Limited
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amount borrowed from the Purchaser, the Conﬁrmmg party has entered into -
an arrangement with the Vendor and the Purchaser, by offering to sell a
portion of converted land measuring 30 Guntas, out of 7 Acres 15 Guntas,
morefully described -in the Schedule hereunder and hereinafter referred as
‘Schedule Property' to the Purchaser by representing the following;

() That the Vendor is the absolute owner of the schedule property, he
having absolute alienable right, title and interest on the same and he

can sell the Schedule Property without any statutory or other
restriction or prohibition of any court or authorities etc.,

(b) That the Khatha, and other Revenue documents stand in the name of
the Vendor herein in respect of the Schedule Property in the records of
the concerned Revenue Department and the Vendor has paid upto date
taxes of the Schedule Property in the concerned office and the
Confirming party is in possession and enjoyment of the Schedule
Property, which is free from all kinds of encumbrances.

(c) That the Schedule Property is free from encumbrances of every
description, minor claims, court attachments, litigations of every
description, lien, acquisition or requisition proceedings etc.

(d) That the Schedule Property is not the subject matter of any
maintenance proceedings or lispendens and there is no bar to sell the
same in any manner and the Vendor being the absolute owner of it and
none else has got any kind of right, title, interest, claim or share in it.

(¢) That the Schedule Property is not a free grant land belonging to ihe
Schedule Caste / Schedule Tribe community and the transfer/holding
of the same is not in contravention of any of the Public Policies laid
down by the Governmwent in cxercise of powers conferred un\ler
Section 22A (1) of the Registration (Karnataka Amendment) Act of
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1976, Karnataka Land Reforms Act of 1961 and Karnataka Land
Reforms Rules of 1964.

—

WHEREAS, based on the offer and the above representation of the V endor
and the aforesaid arrangement with the Vendor and the Confirming Party the
i Purchaser has agreed to purchase the Schedulé Property for a valuable Total
? Sale Consideration of Rs.75,00,000/- (Rupees Seventy F1ve Lakhs Only) for
the entire schedule property measuring 30 Guntas.

NOW THIS INDENTURE OF ABSOLUTE SALE WITNESSETH AS
FOLLOWS:

1. That the Vendor and Confirming Party have offered to sell and the
Purchaser has agreed to purchase the Schedule Property for the

aforesaid wvaluable sale consideration of Rs.75,00,000/- (Rupees
Seventy Five Lakhs Only) . '

2. At the request of the Vendor, the Purchaser has paid the entire sale
consideration of Rs.75,00,000/- (Rupees Seventy Five Lakhs Only) ¢
the Conﬁrrmng Party in full and final settlement before the wmkss
of this Sale Deed in the following manner,

(i) Rs.38,71,130/~ (Rupees Thirty Eight Lakhs Seventy One
Thousand and One Hundred and Thirty Only) vide Cheque
bearing No.721321 dated 16,/08/2006, drawn on Corporation
- Bank, Koramangala Branch, Bangalore, in favour of the
Confirming Party,
(11) Rs.36,28,870,- (Rupees Thirty Six Lakhs Twenty FEight
Thousand Eight Hundred Seventy Only) by way of Cash to
the Confirming Party.
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the receipt of which, the Vendor and the Confirming Party do
hereby admit and acknowledge in full and final settlement and
satisfaction of the same and the Vendor and the Confirming
party do hereby convey, sell, transfer and assign all that piece
and parcel of the Schedule Property, UNTO AND TO THE USE
of the Purchaser with all estate, right, title, claim, share, demand
etc., of the Vendor UNTO or UPON the same to have, to hold
and to enjoy the same by the Purchaser absolutely and forever.

The Vendor and the Confirming Party have this day delivered
physical vacant possession of the Schedule Property to the Purchaser.

THE VENDOR DO HEREBY COVENANT WITH THE PURCHASER AS
FOLLOWS: -

a)

b)

That the Vendor has a clear right, title and interest in the Schedule
Property and except the Vendor herein no other person/s has any
right, title, interest, claim, share, demand etc., over the same.

That the Purchaser shall hereafter and at all times peacefully and
quietly hold, own, possess and enjoy the Schedule Property as an
absolute owner without any let or hindrance from the Vendor or by
any person or persons whomsoever.

That the Confirming Party has obtained permission to alienate the
Schedule property which is in its possession, from the Additional
Registrar of Co-operative Societies vide intimation dated HSG-
1/14/:H.S.5. 2005-06 dated 23.03.2006.

d) That the Schedule Property i1s free from liens, charges, court

attachments, claims from minors, maintenance claims, family rights,
mortgages, etc., and in future if any disputes comes or litigations arise

Page 6 of 8

- /" ot
> Hon. Secretary *;ikv_ ....... - .

X p.T.C. Employees
Co-Operaiive Socieiv Limited

V . ) .. Ly é o B .
Government of Karnataka Document Sheet




0036 wja‘ad E&)D&)quemﬁd Government .0 - 14

Jnconed TRe mm 05 (3\0'393 e : m2/—

Reglstratlon and Stamps Department

B3 TV, omwde w*oa"ﬂuﬁ emaioﬁ.oemzaasam
This sheet can be used for any document

- Smpensy wOHHES 5moU ' TODSUT 23, W08 BoEy, BR.
Date of e_xecuthn . Total stamip duty paid Rs

to set r1ght%1 @rﬁ&tﬂt{we Vendor/ Confirming Party at their own

cost and risk.

i' e) That to save harmless and to indemnify the Purchaser from and against
all or any losses, costs, charges, etc., which the Purchaser may incur, -
sustain or be legally compelled to pay in consequence of any claim put
forward by any person or persons over Schedule property or in the
event of breach of covenants herein by the Vendor or for the reason of
any arrears of taxes or encumbrances or defect in title.

B f) That upon the request of the Purchaser, the Vendor shall co-operate for
& the transfer of the Khatha and other revenue records in the name of the
Purchaser.

SCHEDULE PROPERTY

ALL THAT PIECE AND PARCEL OF residentially converted land bearing
Sy.No.44, of Gubbalalu Village, Uttarahalli Hobli, Bangalore South Taluk,
measuring to an extent of 30 Guntas from out of 5 Acres of converted land
which is a portion of the total land measuring 7 Acres 15 Guntas , as
demarcated in the Sketch annexed hereto and bounded as follows: -

East by : Road
West by : Private Land.
North by : Road.
South by : Land in Sy. No.42.
—T ///K,_—___.D—/“—"M
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Hon. Secretary
/ K.P.T.C. Employees \

Co-Operative Society Limited”
Ananda Rao Circle, Bargalore-560009
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% SIGNED THIS SALE DEED ON THE DAY, MONTH AND YEAR FIRST

i ABOVE WRITTEN IN THE PRESENCE OF THE FOLLOWING WITNESSES.
WITNESSES:
L (},Qw Hon. Sect .
Yice P/Zui Venkd T-€- Emp! __lee:" o
o K. PTC Enplo o R 0 ¢ty Limis \
; éo Operative Socmnyu:it.d ( epresente%afngp Rao(%/r& ch ow- 560009

lnda Rao Circle, Bnnuloro-sw
2. Q-
(samsh EAMSET Ty
Hax 4 0 ¢, MCJC\Pf\QB’\o

N av co
!39\;\}m(’ :'OV’:“ N ‘ﬁq/

Drafted by: (P a3 M/ﬁ/\%"\

Ranganatha. P. H. M.A. LL.B.,
Advocate, #227, 15th Main, Koramangala 4th Bl()"n, Bangalore - 560 095

.. T.C.
Confirmin rk Limi
- imited
o pr rative Socie Cimie o009

Purchaser
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" THIS DEED OF ABSOLUTE SALE IS MADE AND EXECUTED ON THIS

\y SIXTEENTH DAY OF AUGUST, TWO THOUSAND SIX (16/08/2006) AT
‘ BANGALORE

By,
SRI. B. S. JAYACHANDRA,
S/o Late Sri. Subbaiah,
Aged about 62 years,
Residing at House no.472,
39th ‘C’ Cross, 5t Block,
Jayanagar, Bangalore - 560 041.

Represented by his GPA holder

Sri. K. P. Champakadhama Swamy,

S/o Sri. K. S, Puttaswamy,

Hon. Secretary

M/s. Karnataka Electricity Board Employees Co-
Operative Society Ltd., (presently known as KPTCL
Employees Co-operative Society Ltd. )

having its registered office at

Ananda Rao Circle, Race Course Road,

Bangalore - 560 009.

> Hereinafter referred to as the ”VENDOR" of the First Part which expreséion
shall mean and include his heirs, executors, legal representatives,
administrators, assigns etc. ;

4
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M/S. KAKNATAKA ELEC‘PI(ICITY 1!3[19532007 =, #}
" EMPLOYEES CO-OPERATIVE SOCIETY LTD.,
(presently known as KPTCL Employees Co-operative
Society Ltd. ) having its'registered office at
Ananda Rao Circle, Race Course Road,
Bangalore - 560 009. '
Represented by its Hon. Secretary
Sri. K. P. Champakadhama Swamy, " *
S/o 5ri. K. S. Puttaswamy, '

Hereinafter referred to as the “CONFIRMING PARTY” of the Second Part
which expression shall mean and include its successors in office, directors
from time to time, legal representatives, executors, administrators and
assigns, etc.

In favour of, _
M/S. GOLDEN GATE PROPERTIES LTD.,
A Company incorporated under the
Indian Companies. Act
Having its Registered Office at
No.820, 80 feet road, 8% Block
Koramangala
BANGALORE - 560 095.
REPRESENTED BY ITS DIRECTOR
SRI.C.D.SANJAY RAJ
PAN NO.AAACG5284H

Hereinafter referred to as the “PURCHASER” of the pther part, which
expression shall mean and include its successors in office, directors from time
to time, legal representatives, executors, administrators and assigns, etc.
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WHEREAS, the Verycf' g eéglu 15 thelgb?(‘)%u/te owné gﬁd‘&ﬂﬂﬂd beax‘% /:7]"

Sy.No.42 of Gubbalalu Village, Uttarahalli Hobli, Bangalore South Taluk,
measuring to an extent 3 Acres and 10 Guntas, which was his ancestral
property inherited by him vide partition deed dated 29/12/1955, registered
as document No0.5566/1955-56 and mutated to his name vide MR.No.5/95-96,
which has been converted from agricultural to non-agricultural residential

purpose vide conversion order bearing No.B.DIS.ALN. SR(S) 4 /92-93 dated
06.07.1992.

WHEREAS, the Vendor herein had entered into an agreement to sell the
converted land measuring 1 Acres and 4 Guntas out of the aforesaid land
measuring 3 Acres 10 Guntas, morefully described in the Schedule hereunder
and hereinafter referred to as the “Schedule Property” with the Confirming
Party to sell the Schedule Property to the Confirming party and the
Confirming party had paid the entire sale consideration amount to the
Vendor, to his entire satisfaction. Subsequently, possession of the Schedule
Property was handed over to the Confirming party herein.

WHEREAS, the Confirming Party had borrowed a loarn of Rupees Six Crores
from the Bangalore District and Bangalore Rural District Central Co-operative
Bank Ltd., Bangalore (hereinafter called as BD & BRDCCBL), and the
Confirming Party was unable to repay the said loan resulting in mounting
interest. The said BD & BRDCCBL filed a recovery suit before the Joint
Registrar of Co-operative Societies, Bangalore Region, Bangalore and the
same was ordered in favour of the BD & BRDCCBL. The Confirming Party
preferred an appeal to KAT against the Order of the Joint Registrar of Co-
operative Societies, Bangalore Region, which was subsequently withdrawn by
the Confirming Party. .
WHEREAS, on 14.02.2005 BD & BRDCBL offered one time settlement package
to the Confirming party to settle the debts and the board of managemer& of
the Confirming party in its meeting held on 27.02.2006, unanimously resolved
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* to sell the schedule property and clear the dets/due to }%QQLB Iﬁ%CBL g /';L

of the sale proceeds of Schedule property. ‘ '

WHEREAS, the Confirming party has paid back the amount due to BD &
BRDCCBL by borrowing from Purchaser and in order to pay back the amount

borrowed from the Purchaser, the Confirming party has entered into an
arrangement with the Vendor and the Purchaser, by of_ferihg to sell the

Schedule Property to the Purchaser by representing the following; '

(a) That the Vendor is the absolute owner of the schedule property, he-
having absolute alienable right, title and interest on the same and he
can sell the Schedule Property without any statutory or other
restriction or prohibition of any court or authorities etc.,

(b) That the Khatha, and other Revenue documents stand in the name of
the Vendor herein in respect of the Schedule Property.in the records of
the concerned Revenue Department and the Vendor has paid upto date
taxes of the Schedule Property in the concerned office and the

Confirming party is in possession and enjoyment of the Schedule
Property, which is free from all kinds of encumbrances.

(c) That the Schedule Property is free from encumbrances of every
description, minor claims, court attachments, litigations of every
description, lien, acquisition or requisition proceedings etc.

(d) That the Schedule Property is not the subject matter of any
maintenance proceedings or lispendens and there is no bar to sell the
same in any manner and he being the absolute owners of it and none
else has got any kind of right, title, interest, claim or share in it.

() That the Schedule Property is not a free grant land belonging to the
Schedule Caste / Schedule Tribe community and the transfer/holding

. Page 4 of 8
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of the same is not in contravenhon of ax/y of the Public Policies 1a1d /
down by the Government in exercise of powers' conferred under

Section 22A (1) of the Registration (Karnataka Amendment) Act of

1976, Karnataka Land Reforms Act of 1961 ‘and Karnataka Land
Reforms Rules of 1964.

WHEREAS, based on the offer and above representation of the Vendor and
the aforesaid arrangement with the Vendor and the Confirming Party the
Purchaser has agreed to purchase the Schedule Property for a valuable Total
Sale Consideration of Rs.1,10,00,000/- (Rupees One Crore Ten Lakhs Only)
for the entire schedule propert-y mea'suring'l A‘cre and 4 Guntas.

NOW THIS INDENTURE OF ABSOLUTE SALE WITNESSETH AS
FOLLOWS:

1. That the Vendor and Confirming Party have offered to sell and the
Purchaser has agreed to purchase the Schedule Property for the

aforesaid valuable sale consideration of Rs.1,10, 00 000/ (Rupees One
Crore Ten Lakhs Only).

2. At the request of the Vendor, the Purchaser has paid the entire sale
consideration of Rs.1,10,00,000/- (Rupees One Crore Ten Lakhs Only)
to the Confirming Party in full and final settlement before the
witnesses of this Sale Deed in the following manner,

(1)  Rs.30,00,000/- (Rupees Thirty Lakhs Only) vide Cheque

bearing No.721322 dated 16/08/2006, drawn on Corporation

Bank, Koramangala Branch, Bangalore, - in favour of the
Confirming Party,

(i)  Rs.2500,000/- (Rupees Twenty Five Lakhs Only) vide

' Cheque bearing No.721323 dated 16/08/2006, drawn\on

Page 5 of 8
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favour of the Confirming Party
(iii)  Rs.55,00,000/- (Rupees Fifty Five Lakhs Only)' paid in cash
to the Confirming Party -

the receipt of which, the Vendor and the Confirming Party do
hereby admit and acknowledge in full and final settlement and
satisfaction of the same and the Vendor ard the Confirming
party do hereby convey, sell, transfer and assign all that piece
and parcel of the Schedule Property, UNTO AND TO THE USE
of the Purchaser with all estate, right, title, claim, shqre, demand
etc., of the Vendor UNTO or UPON the same to have, to hold
and to enjoy the same by the Purchaser absolutely and forever.

3. The Vendor and the Confirming Party have this day delivered physical
vacant possession of the Schedule Property to the Purchaser.

THE VENDOR DO HEREBY COVENANT WITH THE PURCHASER AS

FOLLOWS: -

a) That the Vendor has a clear right, title and interest in the Schedule
Property and except the Vendor herein no other person/s has any
right, title, interest, claim, share, demand etc., over the same,

b) That the Purchaser shall hereafter and at all times peacefully and
quietly hold, own, possess and enjoy the Schedule Property as an
absolute owner without any let or hindrance from or by the Vendor or
by any person or persons whomsoever. :

c) That the Confirming Party has obtained permission to alienate the
Schedule property which is in its possession, from the Additidnal

Page 6 of 8

Hon. Secretary
KPT.C. Employees
Co-Opemw: Sbcacty mecd

e

Wi,

R




AR B T

NI, P02 o BB 501 5
U o ! o
Registrar , of Co-operative Societies v1de/ mﬁmaztg)lrjl é[ate H /;L
1/14/: HSS 2005-06 dated 23.03.2006. ‘

d) That the Schedule Property is free from liens, charges, court
attachments, claims from minors, maintenance claims, family rights,
mortgages, etc., and in future if any disputes comes or litigations arise
to set right the same by the Vendor' / Confirming Party at their own
cost and risk.

e) That to save harmless and to indemnify the Purchaser from and against
all or any losses, costs, charges, etc., which the Purchaser may incur,
sustain or be legally compelled to pay in consequence of any claim put
forward by any person or persons over Schedule property or in the
event of breach of covenants herein by the Vendor or for the reason of
any arrears of taxes or encumbrances or defect in title.

That upon the request of the Purchaser, the Vendor shall co-operate for the
transfer of the Khatha and other revenue records in the name of the

Purchaser.
SCHEDULE PROPERTY

ALL THAT PIECE AND PARCEL OF res1dent1a11y converted land bearing
Sy. No.42, of Gubbalalu Village, Uttarahalli Hobli, Bangalore South Taluk,
measuring to an extent of 1 Acres 4 Guntas, As demarcated in the Sketch
annexed hereto out of total land measurmg 3 Acres and 10 Guntas bounded
as follows: '

East by : Remaining portion of land in Sy. No.42
» (retained by the KEBECS Ltd.)
West by : Road. \
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Sketch. ‘ ' .
South by : Remaining portion of Land in Sy. No.42.

(retained by the KEBECS Ltd.)

IN WITNESS WHEREOF THE VENDOR AND CONFIRMING PARTY HAVE
SIGNED THIS SALE DEED ON THE DAY, MONTH AND YEAR FIRST
ABOVE WRITTEN IN THE PRESENCE OF THE FOLLOWING WITNESSES.

WITNESSES:

L %T?Mi'n W : ‘

a K.PT.C. Employses _ : Hon. Sccretary
Co-Operative Secicty Limited (represented by his GPA hglgerg Employecs
- Anande Rao Cirgle, Bangslore-560009 Co-Operative Socisty Limited

i , %ﬁ Ananda Reo Cirgle, Bungalore-560009
2. ‘ - - .

VR . : Confirming Party  Hon. Secretary
, / (™ \’?WWO\@U Bda\)g)} : (P.T.C.. Employees
wing 2222, 16 6 19088, 2.7 man, pecative Socicty 1‘4‘“‘“"’20009
‘ - » ircle, Banualove-)
Sewry ), Wwetl LO‘B 00d, VS\‘A’V@aluM L ' Zanda Rao Cire
» 5 : Purchaser
Drafted by: 3"+ ‘p) ’&C’v\’\%c\f/\@\& .

Ranganatha. P. H. M.A. LL.B,, _ '
Advocate, #227, 15t Main, Koramangala 4th Block, Bangalore ~ 560 095

Page 8 of 8

Vendor -

ol

_ N




s@per R R S T e TS 000L v B 00 00 £L02/50/42.180%F 900167 Trom 9aek Baunial Termore sk

x..w%&

. Snifescre e cpiaS ot
- Spadrp]
w10 Wno0gy Sheiy




20880 9580187 Tox gadn

$102/86/22.

2001 wp Fem poco

. ¢g-‘_f: L E

612102720081




